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‘CANADA’S  WAR  LOANS 
Including  VICTORY  BONDS’ 

hilerefiiirg  about  them 


ThJN  hooklft  includes  t&bics  *^bowiag  tha  Tot»i 
I'uodcd  l>ebt  of  Canada,  the  Domestic  War 
I.oan.'.  of  Canada.  Income  Tax  Table*,  a  Coin- 
nariscm  of  the  Price  of  Blltl^b  Consols^  French 
Renter  and  1‘nitcd  States  lx>ods  prior  to 
dutm;:  and  .dter  wa?  period.*  Record  of 
f?uh;*cnption?  to  the  Victory  and  Doruesti* 
i-  Jajans  be  provinces — Keoird  of  «fub!CTip 
tions  to  lire  \  ictorv  Loan— flow  to  buy  and 
«eU.  etc. 

^20  OSS  people  om  of  total  popiilatiorr 
7.891.00^  bought  V’lctory  Bond* 

Thi*.  is  a  measure  of  the  Canadian 
people's  practical  inleresr  in  their 

r»wo  lOu-ttS. 
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I  Brunswick  Power  Company  i 

SHOWS  EARNINGS  «...  M„«g.se  gow  5-.  i  suq^£ 

_  _  l/iaTlX'  March  1.  1937 
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M  i  l  giiiitiiiiig  itii-  .aih'.ij  i^ns  mill,  an  iiii'n';i,‘-i 
i;i  1(1.1  much  mini  orihari aHHing  OpiMaiing  i  xpi  ns 
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Surplus  For  the  Ei.Jiht  Months  End- 1 
ing  December  East  tVas  Equal  to 
Over  7  p.c.  on  the  Capital  Stock 
and  Total  For  the  Year  NN  ill  Likelj  , 
Equal  About  8  p.c. — Increased  Di-  * 
\idend  rrobable  During  Year. 


Tlie  l•>^:lHtanding  ft'atiiio  of  .^tuck  luaiait 
interest  in  .Niornroal  is  the  sahs.atiti.al  iiso 
in  ihc  price  of  .Montreal  Po"or  (Ci\ic  In- 
vegtTuent).  from  tht  Tnininium  dS’i,  to  I 

the  strength  exhthitod  Ix'ins  aoenunti'd  t'oi- 
b.v  the  eontintietj  <-icaili  diitiauii  for  inusi-’ 
mettt  purposes.  Tliis  deniainl  cat  t.'l•1■(  ft 

monjen’titn  iroin  In  latter  iiari  of  rnT.  ;inn  _ _ 

i.s  still  'n  full  siiiiip  ovi  i  tiv.-  tlioKsand  - 

shares  hai'ing  changed  bands,  already,  dm-  - - - - 

ing  the  month  of  .Fiuiiiary,  anrl  naturalli  n. i 
tlir  market  position  of  ilie  sIikU  i.-  sIioiviml 
iinpiDi enient  :i;-  a  ir.^nli  of  tiu'  rapilil'  dr 
ci  ea.'tug  floHlnig  siiripli .  M 

I  avouralile  I  actoi «.  M  m 

The  sound  hnanoia!  t>osiiinii  of  nu  >mii-  ■ 
pwn.n.  its  exerlUnt  oiillivi!..  and  it.-.^  ahh'  rrti|.,,i  ■  I’l 
tnanaacmful  ai.  lac'iirs  thai  npp<al  'o  tin  "i  '•niiaii 
iliM'Sling  pnhl;c.  ami  'Jn  pilhlicai  ;m  iirie-  '  nn.i-  of  ioa 
icith  of  tli<  eartiings  for  tl,e  nimith  o)  (ic-  om  loi  niili  i 
cemficr.  and  fm  tin  oight  monilis  ciirjing  'oiiir'iiiporaiy 
tha'  month,  intioiinces  anrnher  tai'ifi.  Mliich  I  nam  lal  ■I'lm 
I  auiioi  h.dp  Imt  add  ’o  tin  iMipiilani;.  n;  •|,.  ,1^,  n'leon 

i.-sijf 

liap.--  '' I  are  n 

l•^■(•|■lt^lH‘r  I  iirtiiiiu'..  , 


I  hesr  Bund-  are  -ecured.  in  the  opinion  of  Counsel,  hy  a  dimit 
Jir.-t  Mortgage  upon  all  the  property,  rights  and  prii- 
ileges  of  the  Company,  both  present  and  fiitiire 

Price  85  end  accrued  Intereet 


CANADIAN  STOCKS 
SHOWED  STRONGER 
TONEDURINGWEEK 


Harris,  Forbes  & 
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The  Crime  of  Success 


(■iro--  "aiiiirgv  ol  tin  cmnpan.i  lo.  In 
C(  mlici  annnintid  lo  cmn  pm  iil  uilli 

$sii|."i;:,  tm  Mil  ri.iri '■■.poinliii  ,a  III*  in  I  h  'll 


I  'dliaiiiaii  i’llltmef  ail  Use.  'I  III  1  iiiallcial  .\"at-  aici.S'lnU 
l  inn'-  of  toa  ■  '  and  of  liaiiiig  liitoiin  In  um'I"  Mi-  den  lop 
•  )m  lot  nitli  tile  dic-liarils  OiP  V\,.-i,.rn  im'-sili  *  lii  ilin 
I  oiiii  nijiora  1  y  n-  of  tin  oinnion  iiiai  Tin  Mie  lir  t  pho  cV 
I  timn  lal  'I'lnii  -  n  cMicnn'  in  ii.-  .illiiinic  I'ln  •  .m  i  he 
on  iln  ii'ic.iiioii  of  M>ii'd  itiii  i'r..i-.  Tiu  oli.ici  i  'o  i\  c  r 
liap.--  I' I  arc  iroin  a  \'(  -lcrn  poiiti  of  vn  u.  ii  ii'si-'  lutic  ll 
\' iniiipt'a  and  '  am  om  cr.  lor  m.i^laiicc.  hair  siihini  Mi.-ii  tin 
III  ;n  1 ,1  .ill.i  i!c:.|iiiv(d  Mn  copiial  i  n '  i  ,.-1  inciii  om.  pulilii'i-i'ri  it 
of  line  s.iii  linn  iiiiii  placid  for  Mir  nnc-l  pail  iln'ir  rc-pniiMldl 
Ml  pnldn  ii'ilil'is  in  Mn-  Mio  idn-.  I'liir  'o  Iln  IcMi  i 


ruder  (he  l/cadcr.ship  of  Montreal: 
rower,  and  Ihc  Steel  I.ssues,  Mar- 
kols  Showed  a  More  Encouraging 
Tendency  'Phan  For  Many  Weeks 
— Floating  Supply  ot  Stocks  at 
Present  Levels  Is  Scarce. 

1 

linOf-tor-  111  t  anaiiiaii  -;oik-  lonini  loii- 
sidcrahlc  <.omfon  in  tin  action  of  the  ma'i'- 
kcis  diirina  the  I'ork.  i\  hen  ninny  i  toeks 
incin  ai  l'd  their  h  ad  oxer  ilu  minimum  fis- 
iire.'^.  and  tin-,  despilr-  tlie  faet  that  tlmre 
wa-  lacking  an.'  h.nil  of  .1  hnlli.-ii  kind 
liimi  Wall  .street,  vihcn  in  ices  slmv.i  d  a  I 
lendcnc.v  to  .-a.u,  j 

In  tlio  earli  pail  of  the  week  Ihr  inaiUcls; 
slum  (.(1  a  firmer  ti’iidency  niidc'r  Ihe  liudci'  i 
.-hip  of  Momreal  Vowor  iCiiie  1  m  e.Mni 'ct '  It 
"hieh  made  a  iicm  high  on  ils  piescni  1110  .  ■  ■, 
ineiit  at  T.'ir..  nhile  in  the  latter  pari  c  'I:*' 
week  the  tiio\  cni.eni  was  ftirllici  acc.'iilnai  - 1 
ell  hy  the  sirong  lone  displa.vcd  h,'  the  sled 
issues. 
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lor  the  moiiMi  lulalhd  '""h  local  h  gi-laior-  w  lio  did  not 

null  y:M!.lls,  an  m-  rc-p.-d  Mnii  ohiig.il  ions.  T'hc.i  Ion  ufi  con 
liking  Mic  iici  i,iniin."s  iraci-.  a.  nnic  ii'iip.  of  rm'ici. 

m  ^  '.  illi  '^i  -.  Tiijonlo  1  anoMn  r  ca'C  m  fioint.  run 

^.,i'.d..i.  cc|uai  lo  I.  iM 

iiges  for  Mic  nniiiih  m  ^tU'M  hir.  Halita',  n  aiioMn  r 

ttij  5'S"o:l  Mn  ,'miilic  M  "<  ii'Viti  1  api'nl  lioin  .nhrriad  gmng 
t  t*',i**i,',  Cl niifia I'l  o  wtili  a.'.-ii I'a III'.’  *hal  siirh  c;ipii;il  \i  il]  ic  'zivi»ii 


He  1'  lotall'.  opir. 
•Ill:  -eiv 


I'ldia.  i»',.ii  thiit  I  uiiiiiiotil.'  refined  ,,t  ,$r,i:t.ipj,  Hn’ 


■?  1 1  n.iMc.  coiiipaicd  w  nil  y:M!.lls,  an  m-  rc-| 
crra.sc  of  $'i'i..'i:!7.  making  Mic  iici  i.iniiii’s  nac 
for  till' month  i."  JL','i,'>;k  comjiarcd  v.  iili  l’^ 

!Mk.  an  iiu  reasi  of  r:,ii.iii;.',.  cc|uai  lo  *;  im 
T)i  dne‘ing  fixed  rhatges  for  Mn-  nniiiih  m  -'Ml 
Jk'J.Skii.  I  oDipari  d  with  5iKiii':l  tin  ,'m|iiic  M 
for  I  iis’i  nil.ii  r  was  1 1'l.o'i,',  lumiiaiio  wtili  a.'.-i 

.’IfC.k'Hi.  ari  Ilic;  i.,i.sc  of  ?L'7  i'ci.  u,  c.  .  •  ,|... 

^  I  arniiiirs  lor  I  tirlil  'Inntlis.  Hiii 

iii'O'.s  lartiiii.g,  of  the  coniiiati.i  ."i  1,1  '-api 

•  iglu  iiioiith',  from  Max  I.  to  Ill'll  mill  I  .;i.  inm 
f'li;.  ai,  .  .  cti  m.iv.  3r.'i»lt>  liig  iln  <....1  f... 

Mini  fi.  v’l'id  icni  1x111?  <1;  '.7 II. II  '  I  i'.iii.  upi  r;M 

ill'.,  ixiun-i..  Ilf  J '..Ilf  1. 1  •;  I,  h.iiing  M'l  Ml.  It 

inri.n'gi.  .^'l.ii'.'i  .V.Mi  liidin'ing  fix'd  d  .  ..  ; 


rill  I  .Ilf  Ihc  f  hin.gs  TTu  rtnatlcial  T'itin  s  I  ■  '  <  '  n  n  ■  nnu  nas  1  1  cn  ,1  .11,11  j  ,  f  ,  ,  ,  4,  ,  .  1  ,  -I  I 

!  mainl  lor  fin  hdiii'  class  ol  issii:':-.  the !  •''ti-' i  of  1  .inada  adx.iniid  lo  ...  ...  1,0  ' 

^  I  la  *  '  1  sli  1  in  j  pn-;  jn,,,;.,  in.j  n  _  1  i-a  nsai  1  .s)  a  I  iiiost  cni  irely  j  poi  nl  s  Iron'  flic  mi  n  i  nin  in  .1  ml  I  poiiii  lor  M  i* 

lircsis  have  M.cir  rcsponsiPililx ,  Pul  wc|,,||  a  1  n-li  Pniis.  1  cincsciiliiig  the  ,';i  aiimil  '  w ,  .U  I'ixic  I’owcr  ai  7.id  is  7  points 
siilnni  ili.'M  111!  xety  stii  cess  of  these  lari  irnnsfcr  of  slock.-  from  spcdilalixi'  lo  in  |aliovi  Mn  niiiiimimi  mi  l  h'...  ahoxc  Iasi 

om  piihlic  sen  ice  coi'tiornl  ions  proxes  Mial  '  ' 'i-Miii  ni  hand:  TTii:  liriiimslaine  h;iM\>,ik',-  pmi  nf  id  ('nl.iito  Sh  d  again 

ilidr  |■‘'spoilSlllilili('s  haxi  Ikmi  carried  oiil  “  s'hci.'il  d-.-.iiiin';  iip  ot  Mnki  h.iiclicd  m*  :M ;.  from  Mn  iiiinmi’im.  «' 

ll  Ml  I  lloaMng  sii|i|i|.'  ol  Mic.-n’  ’,toi  ks  w  liidi  Ini'i  iiccni  was  aciixc  ai  Mic  imnimmii,  .o'. 

liccn  Ihc  most  aditc  aronnd  Mic  miiiimniii  !  T  h-  folloiiing  laldc  dniw ;  Ilic  ;io, .o,|| 
Success  a  (  rime.  ^  lirict  s  and  cxcii  at  the  higher  Icxds.  so  Mint,  mg  aPoxi  Ihc  minlminn  . 

M  adcali.x  IS  a  crime  in  1  anada  .  a  '  j  'VVl  V  ’  .•'j'f' 

...  I  itscli  appaicnl  icsnli:  in  a  liiiMicr  cnliancc  I  M.,  lih.  (lani.  Iklh 

snc,,.  credit  IS  gMcn  10  I  xpcri  knowl  |  Hi  a.'ihaii  ..  .  T- 

iHvw  oppluaiion  »‘f  .^iMiiiifir  hhnlN  :  '  ......  i  KraiMhio!!  ..  .  IP,  /-i 

......  ,.r  1.*.  .«!  ..II  .U  .u  .  MoiiDt  D  l.ltllr  >  i  ....  I...  ivl  1*»I  . 


Success  il  (  rime. 


to  as  “Mu  \Ve.st.” 

Tin  ratwtfs.  on  thr  ot.hcr  iiaiid.  nimsi 
hu'  '.heir  ‘  niiii'tnent  in  'be  open  rriarUei 
and  M  i-x  ■  'Oiicli  '  .arbitration”  hoard;,  ha., 
hf’i  I  I'.iiiii.  I  I'xj  til  nu  l  l  rciiiniiir  di  inain).- 
ot  M'l  r.M  I  1,1  •.mplo.'cc;  nmicT  M-i  thrcsi 
fif  1,1  in'-  innalized,  Oiic  ratlwa,'  iiloiu 
has  lo  pa'"  soirn  $ j.pOd.fidO  more  ’n  wage- 


iiiiioiitili  ,1  to  ?L’.!il'1.7.'ici.  w  hit  It  is 
17  ]i  ■'  on  Mil  I  iimiiiiiit  siin  l, 

\lioiii  s  r.l  .  lor  Tear. 
Viggi'in:;  Mn  .mn.Tig  -  I'c  Mu  1 


in'i  on  0111 

pll'llcgl  f. 


■cinin  m.ii.'HI'  ;Mioiihi|  niulci  Mn  I  , 
l;ig.  ;uuj  w  <■  rli,  nol  iuoiii  t  ihal  I  ^ 
lie  an  1101  lixmg  np  1.1  Mu  Iradi 

I  hi  Hnl  i-h  111  "|i|i'  . 

1  anil  pi' si'Ci 

Ihc  Sniirec  of  Sncccv..  ,li^  p, ,.0,-1 

.1  -i.iM  III  land,  m  .i  I  ra  lU' ii  i.- '  dif  ib  lai'lh 
ll'  Hr.iidi  o;  an.’  *  apii-  *.  .1  ni'ici  .in  0.1;;'  i\ 
icn  Mn  in  V  CM nn  iil .  inixc  v.  c  .pis  ;  lu  cak  om  so 
mi  s.di  ll  wc  lak<  Mn  ;gi.'inn  ano  |  sci  iilc  ihosc 
I'eiin  Mil-  ri.r.||iicnl-.  nri  or  Iwerux  |  ipxcsl  in  Ihe 


|i  acicali.x  i;-  a  crime  in  ('anada  In  In  ii 

snc,,.  -.  \„  credit  is  gMcn  locMnri  knowl  I  Hi  n.'iliaii 

edge,  litcii  .ippluation  of  .scnnlific  sliid.x  :  '  „  ......  I  Hr;iinpl.on  .. 

PcrsmiaM.'  and  .til  Mu-  olhc  niiali.ics  . . .'  a  '■•I'lc  I.Hsier.  !  .  a,,.  .  a.  . 

which  maki  some  ludi  '■rc;M  .mil  Mic  lack'  I'rospi  rims  cmulilmn.  continue  m  pi  ci  a  il  j  ."h*  ani.-liip, 
of  vied,  make  mod  mm.  nu  .liocrc  "'-''iced  hy  the  mcr.'i.sr  .  '  i' '■  I’ow.  1 

,  _  ,  m'h  ?l  II?  SD\  lilt’s  jlg  pn.sltS  III  tlH'  <  ;???  T-m  «  i 

^  '  1 1  d  I  Id  mg  I  .ipn.t  1  inlo  it,  ;nli;m  ha nks  for  the  mom li  of  1  n  i  •  ■niln  r.  Ihis  |  I  ''x  1  ilc 

gi'i.'o  t\  c  have  h's'  Mian  ciglil  mil  I  ion  1  enndit  ion  lidpiug  10  rclicM.  Ihc  strain  cans  1  I  .am  enl  nic  .. 

pcejilc  at!  coiiicnicd  xxith  iln  ir  prosped i\ c  i  '  d  h\  ilic  uaviiicni  lU  iln  \  idorx  Loiiii  ‘ 

'  1 . 1,  ,1.  . , . .  ,1.. . . . d^'H'T  ol  (  an. 


le.  1:,  |i.. 
JlMg  Iti. 


•and  pi'- fil'd  coruliticn.  and  v,r  hate  mu’  ol 
(In  I;,rg<  -(  apr)  1 1.  pe-sf  ar«Hs  on  the  1;o  r 
iii.-i  Inf  i1>  larth  \*  1  niiiM  i!<’\cpin  (he  iii  1 
I'li'i  in  K.igi  i\  I  camiol  omcioli  11  if  mc 
,pis  ;  hreak  om  solemn  compads,  anil  if  \ic  pci 
aipi  I  scenic  Miosc  who  may  ha'c  'In  fund;,  to 
-ri'x  I  inxcsi  III  Ihe  coiiiitix. 


Iioiids  in  Mil  1  arl.x  imii  ol  tin  present  I 
month,  ll  IS  . 'I Iso  noli  w 01  Ml.'  Mint  fimiu  ial 
I'lrdc,  iP'iiilH  Mill  an  miprox  cmi  nt  iid 
iini.n  .'  I  o  I  Iil  iu'i  .  ;iiiil  :  iieiTI  Ihun.li  Ihe  iin 
fil'oi  Clin  III  ma.x  he.  It  1.-  (d  ol  siilfiiniil 
miporliiini  to  mi|i;ii'l  .1  less  r(slr.iinrd  at  . 
moe|dn  i"  m  iiMc.dnnnl  ;ind  .pcciil;ii  i\ c ! 
dt.l,..  , 

Nil  l.Hck  of  •  Hlfll.  ^ 


I'xj  til  null  rciiinmr  'li  nciinl.-  riggrm:;  .In  .arn.iig  -  I'e  Mu  in  'f  tuui 
1,1  ..iniilo.'cc;  nmicT  M'l  threat  nioiiMi;  ol  the  'la;  on  Mn-  -ami  lia-i;  iis 
ionalized,  Miic  ratlwa,'  iiloiic  'host  tfir  the  pas'  light  months,  canimg' 
has  lo  pa'-  soirn  $ j.pOfi.hno  more  ’n  wage-  for  the  twdxc  month  per od  will  ammiiil  to 
than  wa.s  paid  tliis  tim<  a  'ear  ag'i  -^T.tST.dol'.  whidi  is  (-(iiial  to  0x1  r  7  |i.c  (m 

Iln  W  I  f  is  out  tor  tox  •  rTiipciit  owner-  thr  stool,  Hip  ihiii  e  .'iii'v  i' asm)  to 
’hip  ■  Ip  tai  l,  an;,  ox.m  r  li;p  what'-irr.  .0  aDMcitiaii  .1  1  iintmn,'it;iin  nf  He  .nina-i  m 
I  bod'  dfi  pax-  Ml,  defici’s.  monthly  catumg.'.  .Pnlgmg  hy  iln  xiat’- 
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dill  ti.  ui-gfficiciil  iMtcs  10  meet  Mic  bight  r  record  iilnany  madi  .  padh  iilariy 
cost  (It  operation.  period  covcicd  hy  Mn  past  l•..ghl  mo 

rhe  pos'Moii  to-day,  owing  to  the  West’s  eluded  the  summer  season  whin  M 
dicrck.'iril  tm  the  otlui  iiarf.s  of  i''auarla.  is  mgs  arc  uatnriHly  sncdllor.  I  ndci 
ihi.r  iipo'br'  ■  inx rstigating  conimissii.in'  cundiiions,  tIu  suriiln-'  carnieg-  ;i 
ha  hti  '1  ‘..'-i  cri.  niort  '  proiests'  ami  “aT  fm  i^x  diiids  ai  tin  t  iid  ol  yf  lil  ii 


•  ■  I  m  r  i.tsi  a  i  I  leP  mi  1  In 
ligati.iii,  I  oiimii.-snind  H 


III  wsp;'  I  I 

.\  I’rm.  h 


’lit  ah.'  oihcij  (inripg  tlu*  iii\( ,  I  igiiiniii  .  nf- 
lident  knowledge  ot  Mn  pul|)  ami  napi  i  *11 


'.(■red  hy  lh(  past  l•..gh^  iuonihs  in  ''f”'  it"' rmi  r<  port  as  to  tin  cos'  dii-lrx  to  realize  the  grtal 


lemg  iiearil,  iind  llnis  Mn-  m  .ll!  in oiiahility  In  in.'iii 


T'ii.lw.'.y  Hi  an!  funis  itsell  a  thins  of  .-ira" 
1!  has  po’  I  ''t  n  Mu-  ront'uienee  of  <he  ad- 
mini'trative  'laders  of  the  country. 

The  TTiiiu  '.Jiruster,  who  has  heep  .alto- 
g.  »her  too  bin,'  in  flu  background,  the  gov  • 


eluded  me  siinimer  season  wpi  11  ttn  earn¬ 
ings  arc  uatnriHly  snrdllor.  I  ndi  1  ilnsi 
cundiiions,  tiu  smiiln-'  carnieg-  a'a  hHii< 
tor  i^x'diinls  ai  tin  end  ol  yf'lil  m  wili 
m  .H!  iiroiialiility  In  in:ii<r  S  nian  7  p* 

\hle  fo  liiercii-(i  l•i(^ddMl. 

Th.'  [losition  is  et  rtainly  an  dui  ni'.egmg 
one  for  ‘he  shari'hoidi  1  s  of  the  I’owi  t  <  icn- 
t>any.  .as  the  dtcimistain  <  -  arc  sndi  Hnii 


of  lu  wstirint  papi  r  and  rccoinmends  lliat  a  Mils  hnsirmss  to  Canada,  and  Ihe  danger  lo 
jii'ue  of  .nCS,')  per  Ido  Ihs  he  madi  Mom  future  inccslment  and  eotiseriuenl  expansion 


hy  anv  CaliiPd  lenn.xf  any  doiiti' 


iiinisTC'  '.x  iMi  a  loud  voice.  declareQ  ye.s,er-  Pay  a  liighci_  dicuhiul,  and.  as  ai- 

day  Miaf  "w(  haye  been  loaning  monev  to  ready  pointed  out  tiy  The  l•maIl(l^^l  Junes,  ,  i-  , 

the  railways  for  a  long  time,  anti  ^  may  tell  not  be  sniTrising  if  Mn  dir.  ,  tors.  ?  ll'•ll(•  and  Uamiliic 

sou  frankl'  w-  dry  no'  intend  doiii?  i'  am  ^  month  m  tw.i  alter  tl'*'  .  lo;-.  of  ilu  .'iir-i  \\  liy.  Mu  refon  .  shotihi 

•  rent  fiscal  yeai  .  der  ide  to  nlai .  the  stock !  h'-  coinpclled  to  (  (mtiiiia 

Sir  Rorcr*  mijj-i  know  that  there  ran  he  on  a  ■>  pe  basis  Iirodm  1  at  li  ss  tlian  nu.r 

tu.  ce.ssa'inp  to  this  horrewing.  c.orern-  rriwer  hexeldiiineiil  '  htiadiati  in  xvspapi  r.-  w 

rnent  control  certainly  will  not  stop  it.  The  r„  addition  to  the  xerx  satisiamoit  uu' 

pre.sent  rat.'  deadlock  cannot  stop  it  >.ot  „  „„  n...  =rm  ^  idtis,  and  will  ahit  10 

even  a  .ailwax;  not  even  a  sovernnKnt  c.an '  I  ‘‘  ^  '  ’I  ”^.ri  '  'Id'Hi  mills  of  Mm  Imidir, 

.lutto,  ...  exceedingly  bright.  ’I  her.  is  a  The  rmhli,'.  for  w  iu.s.  hr 


r.  h  Ki.  I'Mk.  to  M.'.y  I.st,  I'Mk.  0,1  all  iiaiier  j  „  hir  ti  might  rrsiilt  fr.iiji  hurrir'd  iiu'lgm..’iii 

■iplili'o  (o  t'anadian  newsiiapii-  ii .  „  , 

,  .  ■  I  ,  ,  .  'd  ( 'im'mssi.iiiei  -oiind;'  a  warning  nol. 

( Ih.l'.'i'l  ii.n  iillghl  h.'  iak(  II  1.1  M;  I'rmgn  .  ,  ,  .,.,0,,  ....  1  .1  u,-, 

.  .  .  .1  .  •  O'  ''a.s|.'  ol  jp.'Hici  h-  Ml.,  rmhlishi  .s 

.  tail  hi(  III  Mial  oil  Mai.'li  I.  I'’),,  ih'  l.n  ,,,.1  ,,,,1, 

...  I  .xd'i  (  d(i  -  I"  statin-.  Mi.p  lit'  is  eoritmer'd 

i  .al  irad.  .  omims.sim,  1  ejc'ien  .!  ecnt.s  pe.  newspapers  hay.:  .yerv  desire  Mm 

I  1.  a.s  an  .x.-essix,.  ami  imrcasonah Ic  prut.,  ,„...nnfa.'iur..rs  of  new.sprint  should  have 

II  such  a  stafemeni  is  .0  h,  ..oii.suk'r.  ri  in  jn  their  prodtut 

s. 'tMing  a  JIM.  ..  tor  <  amuium  .'onsnru.is,  ,1k  '  pm  ,  of 

sitme  til.  luitim  ho.ly  has  r.-.  >ni  x  .h  .  iii..(i  in  ,,,,,,1  m...  .  .v  . 

,  ;  ,  ,  ,  ,  .  ’!dMI  .May  .si,  Idts  si,  fha'.  to  .in.iic  1)  s 

la\.)U'r  of  .!  .'.  Ills  p.'i  P'liind  im»i!  April  I-  .  ..id.-as  ■ 

HMS, 

riltilic  Hint  UiimilTietiirers  I'h.i.  1  "The  priiuiidc 

Why.  Mu  refoi'i  .  should  'In  m.aiiufai  1  in  ei  s  I  **“'  'h'esini 

In-  eoinpelled  t.i  (imtuiia  '•■U))plying  Mieii  |  j'liti.s  with  the 
produ.l  at  l.ss  than  mark.'  nri.rs  10  the  I  ’'‘V"  ''’'''eu 

,  anadian  nexvspap.  r.s whoar,  inaney-  •horoughly 

.'.  Hem  financial  (»ositi.iii  .)w  ing  i..  In.  reas-  ‘  ominission, 
ed  rates,  and  wi  ll  ahl.  u.  rr  li..'.-  ih*.  Catia  In  other  words.  1 
ilian  mills  of  Mie  luiid.  r,  (  TnrniissiDn  lo  or 


Ifam  Powcl  111';;  tH;  M  ’ 

llnl.  Steel  t’r.'d  .  ”s  ‘ 

l.■lk.■  .if  . . I"  i;'"' -  I  M  '  ,  I  — 

I  'i  iri'  III  ■■7  ■' .  ^ 

THE  .SIKK.NTilll  IN  .'^l  EEL. 

v  \vi  1*1  Dt  a  loK'*  ('»  acfniHit  f»M  Ml 
•  inJfl?  I?  Mtir-n^llt  (?i  f  I'»!nit?lnt?  Stool  I'TLfp^ 
M?j  M?i  f:?n?'?iM.‘a  nf  i?iiprn\t(i  iimmlain  ml 
»li??tin  ri?i'  r'iiia?i<'ial  I  ??iiob.  n|  ilu' 


\  .'  f  inl '  nt  Mn-  i  1  (  n|  I  a  li;pj  ?;ui  •  I  noK ;  ,  *  '  '  ^  «  11  J.  >11)1 

ami  Mm'  Mm.im.al  ami  plixsi.iH  .01.  I'*" .  I'lnati.ial  limes  "1  lie 

d. lions  ot  Me  ...mpanies  '  reprei-i  tite.l  ■  . . mm  H.ai  Hm  st.i  ngtli  i:  .In.  loeondi 

Mi.  r...in.  I.  a.ls  m  ,1...  ,  onrlusimi  , pm  | '*'.11-  siirro.imling  t he  ship  jdal.  h.ism.'s;  , 

tlierc  shonid  nol  I..  w  anl.r.g  hnl  Is  on "(•"I  ">mP.'”" 
•anadiai,  sr.  iir.ti,  ,iml  if  llor  ,  h.'.M'  mill  na  Hy  a- r.  ...1  not  I.,  .mpl'.iit  “  1  h  1 

a  linn,  loll,.,  . . .  bnxiim  il  l.s  m.l  I'l.s.m-  ii.H.  ss  mm  .  Htealh  d.  ire.l  In 

.an:,  of  aiix  la.  k  m’  lailli  in  pr.  ...n.  .'on.li  ma  ...a .  .1. ol  Mn 

. . .  Im,  -implx  ,1.,.  t.i  th.'  la.'k  of  the  in  -  '  '''  ‘ “  '“c  ' 

.'.ssary  .redi  sustain  new  marcinal  ’’ssii.  cd.  .  In  r..fnre  wc  ilia, 

<»p*  I  'll i  st?'rl  (  orpor.-itu??!  tuay  \'v 

I','.  '  •  . A  .  .  1,  I  i^ivori  Ml*  rrH?io  h?ipnn‘ss  of  p1jM*‘  lonlnn 

?•-  ;i  ‘nHOmop  Mi:n  fi?ip  uitl  r»  .  .. 

.  I  .  .  .  ,  ,  .  ,  ..  >o?  M?*  I  fovf’rniin  Ilf  '  sfiiP  •??;  «)?n  .  op.  pa 

DlUf  U  fl  I-  It  ?•-  T  ♦  Ilin.J?*  *f  .l^^?1?^l|  n  IfiNnlii  ^  ^ 

ahl.  .\.W  V. irk  mark.,,  .an.nlian  -..'III., i.s  IMOMI  l\\  K I  t!  I  P 

will  iilnlonhl,  .llx  I . I  ill  Iiiarkd  pit....-;  ...  V'  » '  ”  I  M . 

M.ei.  rial  wo*,l,.  win.  ,,  'z  HI  mak,  . -o  'h  'm  7  '  V 

pri.'.'s  Ir.ok  ex.....,i,ng|x  l.nv  '‘^'7 '77  I  ' 

,  *  *>i?P’  I  aA  A*  t.  )'M<.  V  f)?rh  wiiJ  fo? 

Milcssing  Oter  I.  b,  M.  cl  ll.iiiiis.  v  ard.d  fr< c  10  an.x  on.  w  li.i  is  iiit(.t  r.susl 

. ...  u  ,  n  . .  . .  "  ••'PPl.i 


■’The  priiuiidcs  Involved  in  ilei.  rm.n 
Ilic  fit.'  investiiicnts  .if  the  tiianiifa.  • 
nirti's  with  the  retiirn.s  lo  he  ri.c.iy.'.l 
hy  llieii)  Mureupon  will  h..  .goiu  in'o 
'.  ry  MmrougTMv  hy  Mir  I’ed.  ral  I'rad.  ■ 
•  ominission,' 


'  '  Pi  i.'.  inoximcnt:  in  Mi.ll  St  1 1  .  1  ilijini;..  'it  . 

•le  his  jii,.  u,,.k  w  (  r.'  .if  an  .riali.-  .tiarni'i  with 

111..  l■  IulcIu.x  gen.  rally  .l.iwnwar.l,  tin  In  in.x  ^  ^ 

^,.,1  a.M.u,  of  lTij|,..d  .Siat.'M  .'ti.d  h.  liiing  l..  .1.. 

Ufa.-  press  the  remainder  of  Mie  list.  T’li.  .n...  |;  :i'r<ik..r,  fell 

jx  ,.,j  has  h.  i.n  :i|nggi.sti  toi'  a  .  ..up),  of  w '  '  ks,  | 

in'.)  (  •  .  II  Ml.  iT.i.ir  fradr  rs  Iraxilig  il  ah'ii...  'Ihe  i  M.m.U- 

alls,  nee  of  an.x  a.  tix.'  deinan.l  for  Mu  '■‘"'1' |  wl!,7p,?  .la- 
is  ;ti 'ritiin.-l  to  Mu  iT  ar  that  ai  Mu  iiu  i  l nig  j  Timr-iia' 
nil  Tiii'S.lay  II.  xt  Mi.,  riireelru  s  may  .111  .iff  i  •  ri'la-. 
munaii  ,|j,,  pouuj^  paynunt  wlii.!!  lias  i.ir  i.lu  past  I _ 


i,v<  ii\\(.i:  .«M  I  i  s. 

_  I  xrnariq..  rales  in  M<.nlr..al  Inr  th.  Meek  ...nimt  .la 
c.'.th.  la.iwcf.ri  liank-..  a-i  r..fi».rt...l  li.v  k.  Slander,  ..x.-t 


.(Ml  .ill  v.Rl'ni 

iM  M'ni 

l.sl  Zli  II  "ZPi,, 


.sell  for  a  dollai  an  arUclc  which  cost.=  ■more 
ihan  .'1  dr>’’ar  m  produee 

leatiires  in  lo-Dap  Financial  Times 
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VES  -ll  H  IS  VU  EQl  .VJ  . 

In  .spit  of  the  advancr'  in  prices  of 
many  Iht’ics  xvblch  the  farmer  uses 
and  inusi  Is.'  (her.,  i-'  n  hands.xme 
prc'fit  in  luc.-i  ni'i.'i';  ,  " 

I'hi-  is  '  .  i.iiimeni  of  Hie  Mani- 
loba  I  rec  ''rcss  on  the  lalue  ..f  th. 
field,  dai’v  .'iiid  tr'e  stock  prodtiet.s 
lU'odiie.d  Ml  'InnitoT''^.  Saskat..h<.wan 
jind  .\lhcrta  'ti  HM7.  and  which 
ainotinis  ni  'h.  u'C'jni  figiirt  of 
alsJUt  Shot'  il.ic.iinii. 


mavvelhyus  growth  in  the  demand  for  rie,'. 
'rie  power  Miroiighout  th.'  pr.ivincr-.  aiui  as 
a  restili  of  the  farsight. ‘diit-ss  of  th.-  man¬ 
agement  tart  has  been  takt  ti  that  Mu  dr- 
velopTurnf  of  rleefric  power  ni.dcr  its  con¬ 
trol  will  keep  parr'  xvith  the  inerea.sed  4, - 
mand.  A*  the  present  time  tiu  (omiiany 
is  distributing  ‘-‘."lO.ohfi  H.r.  the  rieiwer  com¬ 
ing  from  (  hanibly .  Crdar-.  Soulanges.  I^a 
'  hine.  and  from  Mie  .'''haw iniga  11  plants. 
The  Cedars  |danl.  wiiieli  is  fiirnislnnc 
UiO.'tci,  H  I’,  will,  within  a  ytry  short  Mnu. 
furnish  an  additional  L’n.nun  H.r.,  whiclj  w'iH 
'iltlmately  increase  10  IG.i.uno  h  P 

'fny  repeal  Old  I’trwcr  I’en'orniniiec. 

This  'iieiea-td  developnir  nt.  ;u'eoniJi'in.i '' 
t'.y  a  laiget  demand  for  power,  nu  ans,  ol 
course,  constantly  inereasinc  (ainiiig.-'.  arid 
the  p'jrposo  of  t.he  present  investment  htiy- 
ng  undo’J.bfr.dl:.'  is  due  to  the  prosp.  ers  the 
future  has  in  store  for  the  company.  .*!har'- 
holders  eonfidently  antif  ipate  a  r.prtit'on  of 
'he  fild  T’ower  strzek's  mark.',  and  .!i'  idmd 
perfoimaner .  What  that  fut  fo,  rnam  •  "a- 

nia.v  hr'  ■'n  'ii  'tu  foHowing  .  einp' m' I'ui  ■ 
Dix 


ed  rates,  and  weli  ahl.  u.  rrlicxc  ihe, ’ana  In  other  words,  whil,  tx..  liaie  ,1  ''r'liadnui  .1  .  '  1.  .  .  '  '  .  i 

dial,  mills  of  the  hmd.  r,  .  oirmission  to  enrjn  re  into  M  .'  e,  s  '7"'' ’ 

The  pnhlie.  for  whos.  brnefil  ibr  enquny  paper,  if  Is  still  eonsidere,!  advisai.lr  to  fr  y"’''  ^  ’’‘'r ular  di vi- ; 

was  np.  ticd,  might  h.  (  xensed  for  a.Miing  inx;  Mie  lead  of  a  t-dv  r7f  men  M  .1  p.’(.x’ment  lateral nre  sent  out  1 0,.,  1 

why  It  should  h.  ealiid  upon  ...  nay.  in  diari^  t.m.sid^ring  Canadian  -  r  n.liti  7  I  A ' 

many  par,.-'  ol  Canana.  an  in.  rcas.  of  Hid  .rankly  antagor.isi i.-  10  all  munuf.'(7,,r;.v7of  .'’"'''7'^  ’7  1 

ptl'crnt  in  Mu  en.-t  of  limir  n.wspajiei  and.jiainr  .mdi,  iimy  h.  elmiimtt.d  .Hlogeth.r .  01  .11 

....  K.  T-.rr  i.n,  in  ibciv  tU'c-  '  .  .  Itasl  fedlU  .'<1  1  roMI  lO  I'/,  p.  r  (.tit.,  si  r.  SS  1 

ii-iii'’  x7'ii.  the  new.'U'aiiers  ar.-  retcjviii'- 1  '  V  7  "*"'*  '■'Ti'iit  Mial  j  being  laid  on  the  deiiression  in  Mie  ste.  l  in  , 

•1  gift  from  tiu  rnanii7etnrers  lo  Mu  vaiuH  '  ' ^  eon.sider  the  present  lime  op- 1  dust. y  resulting  from  cold  weather  ami  rail-l 
m  -  7  7h-«^  penim.  to  say  anything  in  regard  to  thejroad  eongeHtlon.  j 

*  Th.,  Canadian  new  spaper  pionrieiors  l.-i  .  hf  pre.seryation  of  our  toresis.  Th.  OMier  bearish  fa.  ior.s  nu  liided  tTu-  rxi.m- i 

a’le  dx  ;7eiX'Vr  on. mi.s.sumer  can  rc-i  assured  that  if  Ihe'su.n  of  the  freight  emhargo,  and  Mu  denial 

(f.  7nifi'h(r  ai'Dioxiinalelv  Ja.in  n.'i.i  r’'*!"''  mdiny'iy  i,>  10  h.'  lu-rscenled  of  any  advan.„  in  Mi.,  pri.-.,  t.f  .'..inu  i  hy  ili. 

nr.  mii’.'d  le  thi  differetu  t'  hetv  .'en  111.  ''"'V'  '  ’f"'  'il'j'’el've  of  all  (Jov,  rnment,  tip,  old  figin.  .)f  fkli/.,  .  eni-, 

r.  pr. 11  .  fl  h.  th.  dill-rctu.  ho1v..,cn  Mu  |  ,„ariuf.ictin'rrs  will  again  Ij,:'  removed  from  I  being  maintaintyi 
rnf'ircrr]  price  ip  (  anada. (  aetually  loss  thaii|  fuiure  eonsidc rati.im  lo  the  exploitation  of 

rest,,  and  th.  mark.,,  p/u-r  ,,1  Mu  Cnile,;  ,  ,1,4  present,  and  that  all  modern  uiulertak- ,  - -  - - - 

1  .  XI  r,  ,  1  .  :  iiiv.*  sufh  as  Mr.  prote.tion,  ecforeslal ion 

liiH  Ir,  Priiig.e  I, earned.  ami  r  tfici.ni  logging  methods  will  lu,  ihroivn 

Th.  Cnmmi-sioiirr  -  r'-p.,;  t  as  a  w  I,.,,.,  ..-jit,  'hr  diseanj  lot  tii,;,  lack  .)f  itm.'iiliv.  and  IFF  OWN  ANO  HFFFP 

..,,'v  iPstittflixe  aiuJ  Miow^  ha,  Mi  Prin-gi.'  .api'al  v-^rrzT  my U  \jrrtLn 


ISI  '.til  :il-lL>l'm 


\  I.IM  I  IHIM  XlKhNnilil  . 

ri.im  a  -iiimci  ih.-r  at  1  alt  nii  x  Vork- 
shin 

■p.  imii  111.  ,0  say  iliai  I  film  The 
I’lnaneial  Times  most  iisefnl,  no, 
onl.v  as  .'(>tu'<'rns'  , 'ana.li'in  r  ioek.-  Imt 
nl.ii  t  .-.sp.,.  I  ing  iiitulj,ii;i  ;.i,i  I'ally 
n  I  iija.la 


sriir  OF  (  \v\iiv  IN  T.rnTiif.Hi.  ■  pame.i  the  devt  lopment  of  arlivity  on  the  I 

Monii'cal  market.  The  stork  opene.l  ili,-  | 
VItt.fUig'b  steel  of  I  HPada  '  .im,'. ',11  tiasl^.,  ■[_  and  on  .'sTrjesday  gfine'I  M,  j 

ne.-p  .uu-  of  the  quu*:  issue-  r.f  -htf  c.'tn-  non'  10  nl’/..  xy  liil.  no  1  ransaeuons  w'ere  1 


adian  f.x.hanges  for  rhe  na .  iw.i  oi-  inree  re<'.x!.1f<l  on  Ihiir.sday  Cp  m  the  close  on 
,  .  1  1  ,4.  '  Tk'i.r'day.  the  total  luniotei  foi  the  fixe 

weeks,  activity  developtsl  m  ih'  'ssue  ->«  ,  c  « p:,,  f.',.,:„av-s 

k  r’da.v  momiag,  carrying  the  pijf-e  up  to  trar.-iiCions.  to  the  tini.,  of  ,g.>ing  to  pves^ 
ex'-.lividend  I'.j  per  eeni.  Tliis  aeeom-  w»r.  w-»ll  np  to  tJif  f.iif'-r-ita  1  e  mark. 


adian  f.x.hanges  for  rlu-  pa.  'v 
weeks,  activity  developf.el  tn  ih* 


(  IVH  POOI  R  SII'OM.. 

I  <l.loiig  inx.'drnen,  .leioarui  .•o,,p;..d  niii,' 
the  pnhHcatimi  of  a  faxourai)!.'  C.slil  nnynMis’ 
repori  "a.s  responsih!.-  for  the  siffiigih  that 
dexfloped  in  Civic  Pow  er  aftm'  mid-week , 
On  .Monday  Mu  stock  sold  around  7!;,"».| 
while  at  Thursday '.s  close  the  price  .stood  at: 
75c-S.  On  Friday  the;  stoek  eontinue-d  finuj 
at  the  iatier  priee.  The  miTiimwn/  on  cixiej 
Is  fig’A  7 


THE  SHREWD  INVESTOR 

W  hu  lia-  Hu-  for.'-iiclit  ,.i  piirrlia.-r  •,on-cr»aii(.'  iii*e-,iiicii(  Ruufl- 
ar.iuiiil  pTP'cnf  prlici  will  be  able,  at  a  ialer  .tale.  ,‘>  pt'lnt  wllli  pride 
anil  proltl  at  the  «l-doni  uf  hi-  iudKiiirnt. 

It  I-  the  eon-rnsu- ornperl  upininii  that.  .111  a.i  oiiin  ol  Ilirdrellnr 
which  ha-  already  taken  place,  purrba-ra  made  at  priuaillng  prlcr- 
niiiat  rc-iill  III  -ub*tantlal  profll-. 

send  lec  li-t  "f  -ea-onexl  llydro-l.hx  tri.  ami  PiiMi.  I  ti'ily  HwimI- 
al  atlra.  ti'c  (irlte-. 


1 1  6  C01VIPANY.  LmiTEO  ll 

ST  -ZAIvtes  ST.  MOPtTREAL 
ataNT,t.f  TWUST  ■xn.HAraiLTOfv. 


WE  OWA^  A/VD  OFFER 

With  a  Bonus  in  Common  Shares 

$100,000 

Mattagami  Pulp  &  Paper  Company,  Limiteil 

6',  FIRST  MORTGAGE  BONDS 

Due  .May  ?.  19;{7. 

'I'lio  (  oin|ian,\  ha.-,  in  opuralion  a  llioioituiily  mtxieni  .-iil- 
pliitc  pulp  mill,  al  Smooth  Kock  Fall.s.  Onlaiio.  anil  owns  and 
control.s,  .squHi’c  miles  of  piilp-wood  lands,  containinK-  4,()(»0.- 
000  coitl.s  of  sprufe  pulp-wood,  sufficient  for  .'lO  years’  operation 
al  dttsijriKMl  caparit.v. 

Tlie  Bonds  arc  a  fir.'-i  fluirec  on  the  Company's  properly 
and  as.scts,  valued  at  three  times  the  Bond  issue,  which  is  limited 
undo)'  a  clo.sed  mortjrage  to  $2,000,000. 

We  recommend  these  Ronds,  helicvinp  tFiem  to  offer  a  ver.v 
atlraelive  opportunit.v  for  safe  and  profitalile  investmeiif. 

/’/,'/(/-.  SMjIf  LL  1 '/  /(.X 

ROYAL  SECUrTtIES  CORTORATION,  Limited 

?«1  .ST.  JAMES  STREET  -  -  MONTREAL. 
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JANtARY  26. 


t'HE  FlKANCtAL  MONTREAL. 


SATL“RDAY, 


BANK  OF  MONTREAL 


THE  CANADIAN  BANK 


^-iabiished  100  Years  (UKU^ISUi 


Capital  Paid  up,  ?16,000,000. 


Undivided  Profits,  $1,664,898. 

.ssets  -  $403,980,236. 


PSR  JOHN  AIRO.  General  Mauw 
K  V.  F.  JONES.  A«'i  Gen  t  Menteer 

Reserve  Fund.  .  $13400.000 


SR  EDMUMD  WALKER.  ’  & 

CV.Q,  LLD..  D.C.L.  Preadent  ^ 

CapitalPaid  Up.  $15,000,000 


CCARD  OF  DIRECTORS: 

bir  Vincent  iMeredith,  Bart.,  President 
Sir  Charles  Gordon,  K.B.E.,  Vice-President 

Esq.  Lord  Shaughnessy,  K-C.V.O.  C.  R.  Hosmer,  Esq. 
nond,  Esq.  D.  Forbes  Angus,  Esq.  Wm.  McMastcr.Esq. 
erberf  .Molson,  Al.C.  Harold  Kennedy,  Ceq. 

!.  Bcaueltrk,  tsq.  G.  B.  Fraser,  Esq. 

ilonel  Henry  Cocksbutt.  J.  H.  Ashdown,  Esq. 

Head  Office!  MONTREAL 

Mauate. — Sir  Frederick  WlUlems-Taylor. 

A»i«tQX3t  Oeueral  •Manaaei — A.  D.  Bralthwsite 


Liabilities  Expanded  16*  2  MiJiio’ia  in  Public  Liabilities  Have  Increased  in 
1917  and  Liquid  Assets  Expanded  Three  Tears  From  77  to  Over  119 
Over  20  Millions — Earni!ij?.s  Merc  .  .Vli’Jions — Liquid  Assets  Are  More 

Very  Satisfactory — Liquid  Ka*i'jn  '!  haji  76  p.c.  of  Liabilities—Grenei* 

Over  60  p.c.— A  \\ondeifuJ  Sinic-  v'iii?  ty  City  of  Halifax-Good 

ment.  I  f’lofit  Sliowing. 


The  rental  of  a  Safety  Deposit  Box  represents  a  very  low 
rate  of  insurance  on  your  valuable  documents. 
You  will  find  our  vaults  conveniently  located 
and  in  charge  of  courteous  officials. 


niilUotiK  In  |iul'))i.  Ik',  Uetniv  ur  .No”a  bcotia,  aisaaiieed  the 
t.itc  of  (Mrr  i"  U  '-  .'"  ii'  ni'i’iJS  rr.u'j.-i  ’M.  <'117,  ■(’riih  a  jump 
:.ii  i'l.-ira  -.-  t.l  H'-'  111  i<  ■  Injliituy;;  d'  llif  iJiiblic'fe  funds  aroouQt- 
uv  uf  111*,  douliiuv.'  iUk  to  ulinoL’.  Ji  inUliuu  dollars,  or  at  the 
r'io.u  loi  v.ruir--  'kan  ;.’2  p.r.  for  tlic  year.  In 

.  ,  tkrc',  '■‘■■dVi,  tl.'eso  liakilitifs  have  risen  from 
u  larr.at',  o  li-ju/j  .mni.jjj-  .q  uiiUiODs.  This  extra- 

li:  amouiit  of  ri"")!.  ui.iiiji.r'  ,;ro^lii  a:  vrll  <lt..;iiibuied  o^'cr  all 
-;.uiTi  are  i.L'  Lliiei  >'iai  r  .  o'  i.u,  iiioao,  thevo  keins  not  a  tin- 
aienicut  of  the  Do-  liabilities  which  does  not 

.  ...  I .  t  .  ■■  liov.'  H  sood  jucrea.it'.  The  whole  ot  the 

u  cndins  Lecuiuhci  ^  j,j^  o.\ception  of  about  a 

el.  I  he  fact  the.’’  Diiliioi'  dollars  "eni  into  liquid  assets, 
u  ktd  not  oui,.  Ik'  '\kH'b  ;  I'.jw  the  astounding  total  of  02  inll- 
c  .Ifposits  au'l  I'l;  'kaikuc  against  llOii  million  dollars  ' 

ition,.!  millioy.  a  proKorrion  of  more  than 

itionai  o.:;  iniiiioj.. .  ,.  ,,  j.  remembered,  however, 

ns  i.;  a  sisuilicant  m  c.Mni.arIng  this  shoM  ing  Avith  that  of  . 
banking  fund.';  tror."  otker  bauk:..  that  the  .\o\.a  Scotia  carrie.s  a 
our.  to  i.ho  cai  1 '  in^  <  ..n  udciai.l'  block  ot  call  loans  based  on 
’]  rrj  pui]  hall  ‘  oii'iiiodii  ir a  i,pccicii  of  acuoniinodaiioD  I 
.1  a^cct  ,  arc  ;,c.  ,ji!  "kiob  ij  uoi  ..ai  iii-d  on  b.v  the  other  banks.  ’ 
uloiT  or  tiniifnal  n  oiinrt.ij,”  ih.  I"  millions  of  call  loan.s 
-ay.  Urey  ui.iiear-  ui  '"i  corunio.Jilir  ■,  the  li.juid  thowing  13  Still, 
ail  abnormally  high  one. 

Xofv  ith;  landing  ihi.-,  profits  were  the  I 
ii'M  tincc  fhc  pt(..cut  capitalksatioD  t^eni 
into  I  fftet  .ind  111'  ii'-t  after  rleduciions 
ic'  ii  I  he  best  bad  not  the  bank  i 
iin.ii  f.)i  an  exceptionally  gen- 
ii^  ouu  ilevasiated  capital  city  ■ 
.\s  It  was.  they  sufficed  for  I 
I y  ilivi'icpr)  and  for  a  ^M'itin.g 
i'||  rioip  picruiseL,  though  the  | 
tv.  rcfj  |r,  tbf  extent  of  S2'1..3S.j 
til.'  profit  balani.'C  earned  for-  ; 
.livi.kmJ  i;;  at  the  rat,.'  of  14  ’ 
net  pr  ofits  y.  (  re  a'  the  rate 
ikI'  I'  ii;  p.e.  The  figure.s  tor  I 
|j  ilii'ir  |•^ally  a.-^toniiShing  com-' 
PKMop.s  years  are  as  lollovs 
run  s  I  lassification; , 
r«t>KT  .t.\D  LO.SS 

I'll.'  l.rIG  ntj  1314 


!M  BKAXCilLS  LN  LA.N.\D.\ 

Capital  Paid  up  •  Sl,U<J0,0y0  Rest  •  -  iMJoO^UUti 

RUAHU  cr  UJEitfOBS 

ao-V,  GEOK.&1.  BRfsO.'',  i‘IUi»U<»i.r  .'OHM  B  >‘R.r,StR.  Vl-ai.l*««»aM.,>r 

RUSSELL  BL,\C  KBUK.N  LUXAVUtK  MACl.AUES. 

SIR  OFfORGE  Bl  KU  M  J.  C  BKIEN 

Sin  HEMR’i  K.  r.G.\.‘.  l">>.  ‘-Ifi  GEORG!.  H  rEKLI  V 

GEORGE  OOKDO'.  >-■  C.  WUiTNTV 

G'MitAr  Ma  A  ,..-  AjEI.  G'S.  Ma'-ai^'A 

o.  M.rrKNir  H  V.  cans 

W.  LCTHIE.  CH-rar  1  .'.sr .  j s 

A  Bank  hcII  equipped  lo  scr\e  ilie  Publn.  Drafts.  Mone.A  Urdeis 
and  Letters  of  Credit  issued. 

Interest  added  half-j  carl.'  to  Sa'ings  BdUnefs 
eRA.NCUES  t.\  MO.NTBtAl.:  ill  St.  Janioj Street,  r  n.  MLRPBt,  Wanatr- 
lOIJ'airuj'JU.jt  4ve  tV.,  J.  A  hEAEMS,  Maoactr 


PAID-rP  CAPJl.VL  . I  7,000,000 

RESERVE  I  IM)S  .  7,121,392 

TOTAL  DEPOSns  i  Dt-t  emit  r.  ISIlTj  .  103,000,000 

XOl.VL  ASSE’J«'  (lii  nmlMi,  llUIj  .  130,000,000 

Prenldriit  . sm  H.  MO.VTACr  ALLAY.  C.V.O. 

vice-l*rr«l.j<ii»  .  K.  W,  BLACKWELL 

MantiKiii’i  Dlicrtor .  E.  F.  HFBDEY 

Geueral  .Uauagor .  O.  C.  MACAROW’ 

S33  Branches  and  .tKCncics  lu  Canada,  rxtcndlnc  from  tbe  Atiutic  to  tho  Foeltle 

A  GENERAL  BAaVKING  BUSINESS  TRANSACTED 

Special  Attentiun  {,i;j>pa  to  rallcrlians,  Savings  Bank  Department  at  all  Bmaekea 


I  active  conmierciiil  furii  i 
I  of  govorntueptul  paper 
I  millions  of  the  tj.  liqn 
'  tics  of  eithi  r  tlir  Diiiii 
]  Government  fihai  i;.  lo 
the  classifications  whic 
items,  and  it  is  irretiy  tAcll  understood  thyi 
no  other  forins  of  .'recuritir.;  arc  bein'.;  ii'k.  i! 
up  by  banks  at  tlie  pre..eni  t'niei.  i.as'i 
and  cash  balancer,  ro  .  7',.t  Hiillioii::,  arid 
call  Ioann  abroad  about  21^  inillioii'..  I'ail 
loans  in  Ganuda  vere  l^■(llJ(^■||  loiiK'  iiai 
The  bank  now  holds  .S.-.T.iiiiii.P'ip  ot  li.iiiid 
I  assets  against  ?!9»>,i"io.i'po  of  piik'lic  liai.ii' 
ties  tFinancial  Tiine..  .  la  .Eifiva'icii . ,  .  i 
more  than  fiO  p.c. 

Net  earningi,  after  ta.'i.u.  pension.r  and 
i  donations  (this  bank  Iras  nol  ha. I  to  mat., 
j  any  provision  for  depreciation  since  I'ltle 
were  16.8  p.c.,  and  in  .iddilion  lo  the  12  p  . 

I  dividend  a  stim  i  rjiial  to  p.c.  wa-i  v.-nn.  ii 
I  off  premises  ainl  a  r  iii,3li  addition  iii;.'!' 

I  tbe  forward  balance.  Ibi;  lu  nnn  l.  il..  '  .uanci; 

best  showing  sin.  e  10,I2.  and  re  pai  ti-'iilaii' 
i  reassuring  becau.sc'  ot  the  rl<  nionstratiou 
j  that  the  bank  can  make  good  eaniing.s  v. iili-  i*r<iiii,- 
out  having  the  ma.ior  pai’t  of  iis  fund.-;  n.  . 

I  current  loans.  Ii  is  possible  that  bulb  iln  l^■‘,'. 

I  deposits  and  the  lirpiid  leser'c  aiv  a'  I'.'i-aoun, 
level  which  may  no*  be  inaiiitaiued  ind.  tin-  ,  ,  .  .  . 
Itely.  as  they  include  marly  i-ao  inillr.ni!,  1,^2’;., 
of  a  Dominion  Govei  nnn  ni  eri  rlii  whi.'li  c  1 

doubtless  the  resiili  ul  tli*'  i.  cent  loan  1.  l■■y:■^  ,,,| 

I’kC.  ,  I  rf.nu...' 

The  assets  of  this  bank  lian-  increastd  m 
three  years  (since  (be  init  .;triteiiieni  1  r  i(..!i 
80t^  iriillionB  lo  lo'iu.  nnliiour.  fumpat-r  "  ...n;:  m.; 
live  figures  are  as  follo";  ".  ej.,.-.  ..  . 

.  rUOUT  \  It  timy  J  ' 

r.i,  rn.;  I'n..  r'' 

.:  S  ft 

Ffoiiis  . . j'.n.'j,';  , 

LESS:—  . 

WarTait  .  .•.".(I'lD  .-.(.U',;  ..-p 

Prov.  ta.\ee  ...  22. C'.  •'I.l.e  ’J  tJ.'.  '  .  • '  • 

Prnsio.’ Fund  ■»".  ai*<>  nin.  'j'.,"";.  .<  > 

r)rpr»ci»tioo  ...1  .. 

Donitionn  r;<».o"li  2'.'. ■.in  •  •  ,'y  ' 


THE  STANDARD  BANK  OF  CANADA 


HtARTEBLV  UIViriLMt  -Miller,  .XO.  l<-'9 


IXCOnrOHATED  1MB 

Capital  Autlioriited  . .  $25,000,000 

Capital  Faid-up  .  $12,911,700 

ResfM-ve  and  Undivided  Profits  ..  ..  $14,564,000 

Toial  AkioLs  .  335,000,000 

OFFICE.  MONTREAL. 

.ItiS  nrujiehcn  in  Canada  and  Newfookdlud. 

Tblrty-c-l^ftt  Urantliei.  la  r.ihn,  f'orlo  Rico,  DoaalBleca  RcBOblle,  CoalB 
rilea  and  Vcnezoelo. 

KIIM  ISII  WEST  I.MIIES. 

AM'IGIA — SI.  .Inha'i  II.VIi.4MA> — \a*kau|  BARB  ADOS— BridBef*wa 
and  V|i|.i(;i',).,iov' I. ;  liouiMt  \  —  Koscaa,  GHENADA'— BL  Georce'ai 
.lAMAIf  .4 — Ivina.sl.oi:  'M'N  l>i;ilI«\T — Pl.vmouth;  NEVIS— Ckarloatown, 
ST.  lerns — iiii.scier-.-:  •I'HI'IOAO — Part  of  Spain  and  Saa  Feraaadol 
'lOn.VGO— s,.ail.nri>uali;  ItKITiSIl  IIOMICRAS — Brllae. 

UKITISII  r.CEA.AA — (-corReton n,  Nev,  Amatcrdam  aad  Roaa  RalL 


-j'-tet  f  -h*  ■!  «  i,.,'  IKJF.TEL.V  PBF 

Uu'-l,  <..f  Lb-t'.  haa  this  day  beer. 

.Jniiiiai':.  131,  and  that  the  same  w:’ 

.  aii.l  a\  It.':  Ijiaiichcs  on  and  after 
iliai'tliolders  of  record  of  the  fil'd  of 


•Notice  13  usreb''  s.'^en  lira'  a  r 
CENT.  PER  -AK.VUM  upon  the  .  api: 
declared  for  the  quarter  c-udins  ."jlst 
be  payable  at  Head  Office  in  this  ' 
FRIDAY,  the  1st  day  of  Fehruarj, 
January.  ISIS. 

The  Annual  .joi'eral  Aieeting  ■  *  t 
•  irflcr  of  tho  Bank  in  "Jorento,  cri  ' 
t?  o'clock  Docn 

By  ordei  of  tht  Board 


II  he  ije;,)  at  the.  Head 
of  t'ebiuary  nest,  at 


Torontj  December 


Establlsheil  in  tS.Ifi.  In.  orpoi  Jtcj  li,'  r;'..'al  Charlrr  la  1S10. 


NEW  TORK  C1T%' 

Cor.  WUIIam  and  Cedar  Streets. 


LOMIOA.  I'.NGLAAD, 
Bnnk  Bide..  I'rln.ev  St.,  li.C 


UlSIACSS  A)  <  Ot  MS  CAKIUEU  LFON'  FAVORABLE  TERRS 
SAtlXGS  DEPARTMENT  AT  ALL  BBAN'CUES. 


Paid-up  Cnpltal  S t.Sed ‘ItP''  t^-sei'c  I  and 

Statement  to  the  Dominion  Government  ^condensed i 
31st  December,  1917. 

I  !  %BILn  M  ^  <  '»  I  Ml  ri  tU.K 

Note*  In  Circalatloo  * 

liepottitw  . .  o7>22,7Jr. 

Uu^  to  Otti<»r  BnnW»  60r»,2ft9 

MIIIm  Payable  i  Ai'or j^taniT*^  b.v  I  0» 

.Iccpptnnccs  under  of  Crcil»i  per  loiiliai  .  .  ..  t.042,34T. 


Total  deduction 
Leaving 

AfPRorniA  rFj>;- 
Divideiidr 
Preioisca  . 


l.’ST.tkBLISllljU  1S65 


Union  Bank  of  Canada 


BaJarce.  vrar  . 
Prenous 

balance  fue-;  t{ 
‘'dcficii. 


4  !  .‘ 

I  aah  OR  hARci  aod  !n  Banha 
llepoait  Tvlth  l»fM«rnnirnt  o  n  \otr  «  tm»' 
nepoaUo  In  t  rritrnl  t*oId  Hr^c*r^c*> 
itovrrnment.  Miiniripnl  «'iod  other  (fi-ij 
f  nil  and  ^bort  l.nnna 
i  urr^af  lioona  A  ntaronnt*  him!  other 
l.lahlHtle*  of  C  nYtomera  under  * 

Bank  I'remiaea  .... 


al  Assets  (over; . . . _....$I40,000,000 

sldent— sn:  Y,  ILLEAM  PRICE.  Preeldeat— JOHN'  GAXT.  Esq 

Alic-ITr-'Mcntr — H.  T.  ISII.EI.  Esq.j  G.  II.  THOMSON,  Esq. 

n.  n.  4»<'iieral  ytnnngrr* 

J.  \\.  M 'I'ov.  f««neral  MaBaser# 

Is  parlirfilarl.'  <Irawii  to  the  fnrilltiea  offered  by  the  Baak*a  Ferelai 
•irtinei.'fH  al  .Mcntit  al.  \?\v  ^  ork  and  Londoa  (Kavlaad)* 

and  Imrf»rte>r5  arc  InrWed  f»  avail  Ihcrasrltce  of  the  C'oBaaaercJal  lafarma* 
’  our  London,  LtitnlaiiiL  BTfuich,  0  J'rlnccs  Street*  C*Ce 

.,ocdoui  Lcg-lanU,  Braiivhca  -  •  •  •  6  PHacea  Sis*  BsC. 

llayaaarlKctp  S*W. 

York  jisvcc.*^.  tf>  \\  tiU  s-u,  .\rTV  York  C’ltj— Geo.  WUaoa*  Ascal* 


CirrulaUon 
NoD’int.  depo...iu 
Interest  dvpo&Hs 
Dom.  Gom.  dcpusit 
Can.  banU.^ 

Banks  abroad 
Bills  payable  .  . . 

Acc#*ptanre‘3  .... 

Dividends . 

Other  liab  . 

Total  public  . 

Capital  . 

Ueat  .  . 

Ualaucf  . 


Mainly  About  Banking 


I'lu-  i:;‘'.il  (.1  .'.u'a  tcoM).  fiaf  purchased 
(tic  old  Ti,,  ir  i.ii.iraiitec  Buildiug.  King 
S'l'  C!  Vvi.  1.  ioioni.j,  toi'  a  price  of  appro- 
'.iuutl' iv  .'22.'' """.  This  IS  one  of  the  big- 
gcoi  I'l  alt:  d-als  ciui.summaitd  m  Toronto 
oOi' tli.'  b- ;;  inn  in  oi  the  "av 

Tlif.  II.  (.lii-i  !  •  l;a-'  :r  Irouingc  of  uhirly  feet 
anil  .1  (Ict.'ih  oi  uiui-‘'t>  tcct.  It  i'll!  be  re¬ 
in  euibci-cd  that  tonic,  inoulhs  ago  the  bank 
aiided.  l!iirt>-n\c  ftet  to  its  fi'onta.ge  by  the 
(.■uichas,;  of  the  old  QucbC'C  Bank  buifding, 
•  t)  that  th"  lota!  Iron i age  now  ovned  is  one 
liii'i'irt'd  fee'  !■'  It  iiudi  rstood  that  the 
bank  has  iinii’hasrd  Iln  pi'opcrfy  with  a 
Ml,'  of  iia\  rug  a  site  lor  a  uo'v  and  sub- 
dantia!  offaci  liulidins  to  be  erected  after 
the  V. ar.  * 


ill  euaad.'i  osIrnU.ns  from  Halifax  t*  PrlBce  Rapcr*.  tke  Bank 
f.M'  thp  ti'aiisacli.Hi  .>1  rrery  descriBtlaa  af  Banklaq  bwilaesa. 
niliMit'.  ill  all  the  «  Ittes  of  Importance  thrauBbout  Canada,  the 
ai.rci't  Ilf  Euri)|>r.  the  BrltUb  Colonies,  nn*  tbe  United  Stnteo. 
all  lur'i.  «r  tbo  Uouilnlon  and  returns  premptlr  runltted  at 


With  n06  Rranr'u-s 
otters  excellent  faeililin 
Vbe  Bank  has  c«rr<-si>r 
United  Kingdom,  the  (  n: 

Collectlon!<  matte  in 
lowest  rstea  of  etehnaKr 


Cash  11.  '  CD. 

ReiPr'e 

Securitie.; 

Cali  in  Canada  . 
Call  abroa'J  . .  .  . 


Will  be  accepted  ior  safekeeping  from  sub- 
.scribers  for  moderate  amounts  for  one  year 
free  of  charge. 

A  special  Savings  Department  has  recently 
been  opened.  Deixisits  of  SI  and  upward 
received. 


ToUl  liquid 
Current  in  L  anaiia 
Current  abroad 


.\SS13IES  AVOiniK  I'ffM. 

T.  W.  Groer.  Cauadiau  raan't-.'-  of  Ih. 
Centurj'  Insuranit  Co  .  Ltd.,  o'  .Ldrab.ugb. 
and  managing  diicctoi  of  tLc  I'd.  iiic  <  oiGt 
Fire,  of  Vaniouier.  has  reui  appoiiilc-il 
Canadian  manager  of  tho  k  iiicaD  Fire  in¬ 
surance  Ci5.,  with  bead  otfico  iu  Vfu.'ouvtr 
Mr.  Greer  began  bi.s  iusuracoo  career  lu 
Lindsay,  Out.,  some  twenty'  y.'ai:.  ag". 


BANK  oFioiorro 


TOllONTO 


Head  Ofifice 


Pariifh.  mauaser  of  the  Standard 
(  ali.'donia.  out.,  has  l  ocei' cd  word 
only  Foil.  Lieut..  Geo.  L.  Parrish,  of 
a!  l  lMiig  Coiqis,  was  killed  while 
■J.  flight,  in  Kn.cland. 


Production 


IbO  St  James  Street.  .Montreal, 


BOGERl*  Vlaaaa^r. 


InosaMd  affoit  sad  sSdascy  is  Isbsr. 
laop*  oeooomy  ssd  Urn  wssls  is  UviaCr 
bulliUiic  up  ospitsl  by  kaidsr  work  ssd 
SToatsr  ssiris^  wOl  osricb  you  sad 
your  eouatry.  Tbs  a»sn  sod  womss  st 
faetM  OMpt  pradust  Bois  to  sntnr  wvY 
warns. 

It  la  aaalar  to  mnko  moMF  than  to 
aoTO  It.  A  Sovtnn  Acesoat  otT%a 
Buk  of  Tofosto  w  batp  aovo  vbat 
your  iaeraoaad  aSort  pravidan 


RECORD  FOR  MONTREAL  TRUST. 


MOLSONS 


Tlic  first  'la’-F  operations  of  the  Mont¬ 
real  'JTiisi  Lompaii.'-  in  its  new  building  was 
the  niojt.  successful  m  its  history,  accord¬ 
ing  to  ihfc  report  presented,  to  the  sbare- 
boltlers  at  tlio  annual  meeting. 

ill!  must  noticeable  increase  of  business 
(luring  the  year  vas  in  the  department  that 
has  chai'gc  of  Uie  adminisiratioa  of  estates 
and  trusts,  and  as  tins  is  the  most  iinpor- 
rani  branch  of  ihc  company's  work,  the 
gain  in  business  was  regarded  as  specially 

satisfactoi’y. 

Th-'  statement  which  !s  for  the  jeai-  end¬ 
ing  I'ccnubci  bl.  Ifili.  showed  profits  after 
proMding  for  (r-xt'cnscs  of  management  ac-i 
ented  interest  and  all  other  charges  of! 
$JCt.oSt;.6!'.  This  added  to  $70,336.80  ear-i 
ricii  forward  at  tho  credit  of  profit  and  loss! 
at  th.'  cud  of  the  previous  year  made  thei 
total  a'ailable  for  distribution  of  liS24.423.39.  j 
ric'Di  this  amount  di'd(?nd  distribution  re- 
cniired  :.!S0,')0(i.i'0.  special  war  taxee' 
amount(:d  to  .'?0.711.f'6.  $7,000.0o  was  contri- ! 
billed  to  lire  Canadian  Patriotic  Fund;  $200 
was  routvibuied  to  ilic  Y.M.C..V.  VVar  Fund; 
#5(.’.r"">  trausterrod  to  reserve  account  and 
.'*2it,000  to  coutiiiscut  account,  leaving  a 
balance  of  S67..jil.‘13  to  be  carried  forward 
into  the  u(''v  year.  Kcsene  account  now 
siauds  a;  .SScO.dOi.'.  Tho  board  of  directors 
"as  elected  as  iollo"s;  Sir  Herbert  C.  Holt, 
president;  A.  J.  Brown,  K.C..  rice-preei- 
dt  ni:  Isud  Btaverbrook.  J.  E.  Aldred.  Geo. 
Ca'crhill.  c.  \,  Crosbie.  Horn  X.  Curi-y, 
H('ii.  .\.  Daiiditrand.  G.  H.  Duggan,  F.  G. 
Donaldson,  lion.  "W.  J,  Hanna,  F.  P.  Jones, 
AViu.  Jlolson  iiaepherson,  C.  E.  Neill,  E.  L. 
Pease.  Hugh  Patou.  Jas.  Redmond,  F.  W. 
Ross.  Hou.  tu.  B,  Ross.  Haig  Sims,  Stuart 
Siiaihj. 


OF  Canada 


Are  You  a  Stockholder? 


'nith  <he  matBliera  of  our  tiaff  Stertiug  Banl<  !«rvive  la  -a  paMAaal 
natter — they  appreciate  their  In'II'ldual  ret.ponslbUity, 


Mm4  OflM  *  >  TOIBBto 

Montreal  OlHce:  IJB  ST.  JAMES  SIEEEl 


ENQUIRY  COUPON 

To'tbe  Editor,  “Financial  Times,”  P.  O.  Box  160,  MontreBl. 

I  { Ibiuh  oi  rmthaFins  i  Uie  following  securities; 

Please  give  me  your  opinion  (free  uf  chtrge>  rR{ardlag  mniT) 

PorohaMPrleB 


THE  1918  OUTLOOK. 


Capital  Paid  Up  $4,000,000 
leserre  Fund  $4,SOO,000 


^  Branches  and  OMBiNrw 
I  tiena  Tlmu^aat 
I  Canada 


Kama  of  Enquirer 


HEAD  OFFICE:  MONTREAL 


Addrnaa 


Branches  In  98  of  the  loading  cities 
and  toims  tn  Canada.  Agents  and 
correspondents  in  leading  cities  of 
th®  United  States  and  In  I'\>relgn 
Countries  throughout  the  World. 


Bead  Orrire. 

TOKOVTO.  '  iai«8 

CoUcrtlons  made  to  a*r 
where  there  is  a  braach  of  a 


Nom  deplume . . 

The  Replies  will  be  pnblisheJ  lu  The  Financial  TliiMa,  naiair  the  non  da 
plmpg  (not  the  name)  of  tije  enquirer,  and  a  marked  copy  tent  If  xeqdMted. 

T.  Eelly  Dickinson  gh  es  each  enquiry  Us  penonal  attaatton. 

*CrosB  out  line  not  desired. 


Sdward  C.  Prath  Geueral  Manager. 


I 


FINANCIAL  TIMES,  iMONTBEAL,  SATUBDAY,  JANUARY  26,  1918 


NAT.  BREWERIES 
NH  EARNINGS 


PROVINCIAL  BANK 
REPORTS  GROWTH 


SHOWADECUNE  ANDHOREPROFITj 

!  •  ^  j  j 

Increased  Extension  of  Prohibition^igures  For  1917  Show  That  Assets  ^ 
Areas,  and  Continuation  of  War  I  Have  Risen  by  Over  Three  MU-  j 


Rare  Values  in  Fine  Furnishings 
At  Holland’s  January  Sale 

Our  AimuaL  January  Sale  offers  a  wonderful  opportunity  to  obtain 
beautiful  furniture  and  furnishings  at  remarkably  low  prices.  Wc  offer 
you  the  finest  in  furnishings  at 

\ 

Discounts  of  from  lO^c  to  50^1 

Upholstered  Furniture  made  in  our  own  workrooms,  Fine  Mahogany  and 
Walnut  Suites,  odd  pieces  of  furniture  in  Walnut  and  -Mahogany,  Lacquer 
Furniture,  Draperies.  Curtains,  Wail-papers,  Novelties  —  all  are  reduced.* 


Areas,  and  Continuation  of  War  I  Have  Risen  by  Over  Three  MU- 
t'onditions,  Tend  to  Retard  the  |  lions.  And  Liquid  Assets  are  Much 
Merger’s  Earning  Capabilities  —  i  Stronger  Than  a  Year  Ago— Pro-  j 
Balance  Sheet  Shows  a  Strong  '  fits  Show  Steady  Increase  and  Con- 
Position.  '  ' ,  Jjent  Took  Only  $40,000. 

-  il/  — - - 

As  a  result  of  the  conditions  following  in  i  Profits  of  $145,984,  after  all  deductions 
the  wake  of  the  war,  and  also  as  a  result ;  for  taxes,  donations,  pension  fund  and  con- 
of  the  increasing  number  of  dry  areas  with  j  tin,gencies,  arc  reported  by  the  Provincial  | 
the  spread  of  Prohibition,  the  earning  power  i  Bank  for  the  year  ending  December  31,  be-  j 
of  the  National  Breweries,  Limited,  accord-  j  jng  the  best  ever  attained  by  this  bank,  and  ; 
in.g  to  the  annual  report,  w-as  reduced  for  |  exceeding  those  of  1916  by  $8,500.  They  j 


519  ST.  (  ATHKUIM;  stkekt  west. 


HINTS  TO  INVESTORS 


the  year  ended  October  31,  1917.  For  t^at  -  g  p  ^  the  capital  || 

period  the  company  s  net  profits  amounted,  j.  7 

to  $417,225  compared  with  $446,002  in  1916.' stock,  and  as  the  dividend  only  lequires  7 
aiul  $452,400  in  1015,  $493,823  in  1911,  and,  p.c.  there  was  sufficient  left  for  an  appro- 
$546,355  In  1913.  '  prialion  of  p.c.  to  the  Rest  Account  and 

By  the  operation  of  the  sinking  fund  ;  ^  writing  of  $23,500  from  premises. -The 
which  went  into  operation  in  1915  a  further  i  .  —  .tkh  nnn  <•  canltal 


WE  OFFER 

Canada’s  Victory  Bonds 

*  OF  ALL  DENOMINATIONS 
At  98g  and  Interest 

The  same  as  the  issue  price  of  par  flat 

DoM.X?W107W.S)BICUniTXBS 

COBPOHATIO]H.n^VITBD 

CANADA  LIFE  BLDG..  MONTREAL 

^  TORONTO  BsTAautMKO  1901  LONDON.  BNGL 

Mainly  About  ‘Americans^ 


redeniptiou  of  $80,000  bonds  reduced  infer-  ......  k,  nmi  tor  luio  i  -  - - 

est  charges  fer  the  year  from  $113,000  in ;  of  $1,000,000,  so  that  it  is  probable  that  the  against  $2,660,000  lor  luio.  - 

1916  to  $108,640  for  1917,  the  outstanding  .  directors  will  wish  to  add  to  it  for  a  few  ....-tnxiAi  MERCANTILE  Marine —  REPUBLIC  Iron  &  Steel  Co.'s  eariilngs 

issue  now  hein,g  down  to  $l,752,o00  against  !  years  more  before  adopting  any  material  |  INTERNA^onai,  International '  for  the  fourth  quarter  of  1917  did  not  com- 

ibe  original  amount  of  $2,000,000.  !  increase  in  the  dividend.  Mercantile  Marine  situation  admit  that  pare  favourably  with  preceding  quarters 

.  I.-  •  ;  increast  in  lui  uiviueuu.  Mercantile  iviariiic  pmisideration  the!  For  example  surplus  (not  including  war 

Conini.Hi  Mock  tanniigs.  ,  The  balance  sheet  shows  a  considerable  the  directors  under,  conside^ratm^  available  for  dividends  on  ths-qbmmon 

The  surplus  remaining  after  the  payment ,  expansion  of  business,  although  In  one  item,  ^”1;  "  idation  of  accrued  divi-  stock  in  the  fourth  quarter)  amounted  to  $5.- 

of  bond  interest,  pretorred  dividend,  and  de-  of  note  circulatfon.  there  is,  contrai-y  dividend  is  paid  in  cash  669.186.  This  compared  with  $8,785,768 

. .-.4^ . . In'  _  -.1 _ I  aenas.  il  in  tVio  tViirH  niifirlor.  in  t.hp  APcnnrt 


stock,  and  as  the  dividend  only  requires  /  — -  COMPANY’S  net  966.  against  $6,930,108  in  the  preceding 

p.c.  there  was  sufficient  left  for  an  appro-  GULK  STATES  amounted  to  period,  and  the  interest  on  funded  debt 

prialion  of  r>  p.c.  to  the  Rest  Account  and  *243  300  for  De-  amounted  to  $1,493,159.  The  surplus,  ito- 

a  writing  off  of  $23,500  from  premises. -The  S^^P^^rTor  the  y^ar  end’ed  eluding  that  of  the  Astoria  Light.  Heat  & 

Rest  Account  is  now  $750,000,  on  a  capital  am'net^operating'income  totalled  $4,199,900  ^ower  Co.  for  1917  was  $<53,922,  contrasted 


on  a  caplUl  ^irnJtPating^ncome 
ible  that  the  against  $2,650,000  for  1916. 

it  for  a  few  “  tvx *Dr7MTii  r  Marine —  Republic  Iron  &  St 

n-p  maicrial  INTERNATIONAL  _  „  Tv,*n..,.oti#^nal  for  the  fourth  ouarter  oi 


Of  bond  iulorest,  pretorred  dividend,  and  de- 


TX'he  Editor  will  be  pleased  to  answer,  either  , 
J;  through  this  column,  or  by  letter  when  the 
*•  circumstances  require  it.  eny  enquiry  re-  I 

*  lating  to  investments.  It  should  be  under-  j 
••  stood,  Dowever,  that  The  Financial  Times  ; 
T,  will  not  make  predictions  regardlns  the 
'-'Immediate  market  course  of  any  security. 

To  receive  attention,  inquirn inn.'^  In.'  ac- 
companied  by  the  full  name  and  address  of 
I.  the  Inquirer,  as  an  evidence  of  good  faith.  I 
;•  All  questions  complying  with  those  rules  j 

•  (  Will  receive  prompt  attention.  ; 


;;  “HLNr.s”  lkft  ovkh,  j 

;j  Ow'ing  to  pressure  of  other  work,  many  I 
;enquiries  have  been  perforce  kept  over.  ’I'he  j 
;more  pressing  will  receive  atteiitiou  byj 
■mail.  i 

•  I  Toronto  Kailiray  Proxies.  j 

Ij  Several  Enquirers  have  asked  whether 

•  they  should  send  proxies  in  ihe  name  of  j 

Herman  H.  Pins  <)f  Ottawa,  v»ho  has! 
Ilirciilated  some  literature  and  asks  for  his  ■ 
Itellow  shareholders'  support, 

;;  AVc  do  not  know  what  tjiialil'icaiioiis  .Mr. 
;pitts  has  for  .street  railway  administration. 
'.S'^ud  your  proxies  to  the  |iresent  nianage- 
•.jueut.  Don't  swop  horses  while  crossing  j 
jg.  stream.  I 

Power,  t'.P.K.  aiid  Trleplioiie.  j 

•  Enquirer.  .Montreal. — .Montreal  Power 

.(Civic  Investment  I :  C.P.R.  and  Bell  Tele- 
Iphone  are  the  best  of  their  kind.  VVe  would 
‘"place"  them,  having  regard  to  all  the  eon- 
.ditions  of  market,  location,  etc.,  as  follows; 
(Power.  C.P.R. .  Bell  Telepliotie.  I'oii  cannot 
go  wrong  by  buying  any  (>f  them,  espeeially  j 

for  outright  ptirebase.  j 

<  l.rh‘  Kailwiiv.  j 

r  l;0t,  Alberta. — if  vour  Erie  v.r.niinon  ! 
1  {stands  you  a  sub.staniial  loss  we  would  ad- 
I  {vise  you  to  ludd  for  a  rise,  but  if  your  los.s 
Jls  small  we  IbinK  it  might  be  advisaltir  to 
vsell,  with  the  idea  of  tuijing  again  at  a 
jlower  level.  The  eomjtan}  has  never  paid  ■ 
»a  dividend  011  the  eoinmon  stock,  and  as  it  I 

j  U.  S.  EXPORTS  DYES. 

;  ( l''roni  Our  .New  York  Corresi)omienl.> 

;  .New  A'ork. —  .About  a  y<'ar  ago  there  was 
;au  interview  in  The  Financial  Tiiues  with 
•A.  AV’.  Dawson,  vice-president  and  manag- , 
Ing-dtrecior  of  Canadian  Cottons,  Limited, 
in  which  Mr.  Dawson  intimated  that  the 
Canadian  Cottons*  Eld.,  as  important  im¬ 
porters  into  Canada  of  <i.ves,  had  found  that 
the  United  States  and  Great  Britain  had  be¬ 
come  sufficiently  imi'.ortant  manufacturers 
that  they  might  be  expeett'd  to  stand  tij) 
against  German  competition  after  the  war. 
Striking  evidence  of  the  development  of  the 
industry  in  America  is  found  in  the  re¬ 
markable  way  in  whicl:  this  eonnlry  lias 
developed  its  foreign  trade  in  this  depari- 
mcnl.  The  Bureati  of  Foieigii  and  Ijo- 
mestic  Commerce  states  that  t.eforc  the  wat 
the  United  Stales  imiioried  on  an  average 
of  $10,600,000  .in  dyes  annually,  chieflv 
from  Germany.  During  the  fit  si  lep 
months  of  last  year,  the  United  States  e.x- 
ported  $12,500,000  worth  of  d.ves.  Great 
Britain  was  the  largest  customer,  faking 
$3,000,000.  t.'anada  was  the  next  most  im¬ 
portant  buyer. 

MATTAGAMI~ ’OFFERING. 

The  Royal  .Securities  Corporation,  Liiniled. 
is  offering  a  block  of  $10n,'»0o  of  the  first 
mortgage  6  per  cent,  bonds.  20-year,  of  Ihci 
MatUigami  Pulp  &  Paper  Company,  Eimited. 
with  a  bonus  of  a  common  stock.  The  bo.nds . 
^constitute  a  very  attractive  investment,  be- 
“ing  a  first  charge  on  propei;4y  valued  at 
;ihrce  times  the  amount  of  the  issue.  The 
^company  controls  piilpwood  lands  eoniain- 
;ing  4,000,000  cords  of  spruce,  estimated  to 
;be  sufficient  for  50  years  of  operation.  The 
•mortgage  is  closed  at  $2,000,000.  .As  Tlie 
^Financial  Times  has  several  times  pointed 
•out,  this  is  one  of  the  mo.sl  promising  of  the; 
•recent  paper  undertakings  of  the  Dominion. 

J  Under  the  agreement  recently  made  be- ' 
•tw*een  the  Canadian  Railway  Board  and 
3 Washington,  nearly  9,p00  -of  tlio  22,000 
ICanadlan  freight  cars  in  the  i.'nited  States, ' 
Shave  been  returned. 


FREE  FROM 
TAXATION 


We  are  prepared  to 
buy  or  sellthe  various 
domestic  War  Loans 
at  most  favorable 
rates. 

Write  /or  puriiculant. 


R.A.DALY&C0. 

HANK  OF  KOTA  hCOTIA  BLUG. 
TORONTO 


j  is  heavily  capitalized,  a  dividend  is  not  like-  i 
I  ly  to  be  paid  for  a  long  time.  The  com-  ■ 
I  pany  was  making  fair  progress  until  the  re- j 
I  cent  slump  in  the  railway  situation  oeciir-  , 
red.  and  during  last  year  there  was  a  dc- ! 
ficil  against  dividend  requirements  for  the 
first  and  second  preferred  stocks. 

!  ( iinadH  >orth-I>est  Land. 

I 

;  Enquire!.  .Montreal. — There  is  no  market 
j  for  (lie  Slock  of  Canada  North-AVest  l,and 
I  ill  this  country,  and  at  present  a  very  limil- 
I  ed  market  in  England.  We  have  secured 
a  quotation  which,  however,  must  be  eon- 
I  sidered  nominal.  The  last  sale  was  in 
!  London  at  $38. 

The  history  of  this  company  is  truly  re- 
j  markable.  it  has  a  Canadian  charter,  and 
about  ten  years  ago  the  stock  was  very  ae- 
I  live  on  the  Montreal  and  Toronto  mar- 
I  keis.  it  then  had  a  $25  par  value,  and 
I  sold  as  high  as  .5500  a  share  in  1906.  At 
j  the  end  of  that  ^►car  there  was  a  return  of 
capital  equal  to  $12.50  per  share,  and  on 
subsequent  dates  in  1907  and  1908.  other 
I  eaidial  I'cpaymenfs  were  made,  tinii!  the 
!  par  value  was  reduced  to  $1.00  per  share, 
j  at  which  value  it  uow  stands.  Evidently 
I  it  was  necessary  to  retain  some  eaiiital,  so 
a  new  method  of  repayment  was  instigated. 

I  r’irst.  however,  a  sum  of  $59,277.75  (ilic 
amount  of  the  present  capital)  was  fiut  into 
Ontario  Government  31,^  p.c.  slock,  and  set 
aside  a.s  .a  reserve  fund  for  the  ultimate  re- 
paymeiii  of  the  Sl.oo  per  share.  Since  that 
lime  tile  coinpaiiy  has  made,  tin  to  .March, 
1916,  (we  have  no  record  for  1917)  ten  five 
j  dollar  pa.vtnetits  (or  810  per  aimum  on  (he 
!$I.hP  stock),  and  at  the  close  of  1916  there 
'■as  a  profit  and  loss  lialance  of  SI. 605, 791. 

I  The  only  liabilities  shown  w  ere  the  S5:i,- 
1"9.75  capital  stock  and  $1,259.66  "sundry  1 
creditors."  a  remarkable  I'ondition  of  affln  i 
cnee.  Sir  Edmund  B.  Osier  i.s  president., 
and  \V.  D.  Matthews  is  vice-president.  The  ' 
directors  ini'Ittdc  K.  B.  Angus,  .A.  AV.  Aus- 
I  tin.  Sir  Thomas  Skinner,  General  F.  S. 
■Meighen,  J.  51.  .Mc/ntyre,  Lord  ShaJlgh- 
I  iiessy,  and  F.  G.  Osier. 

NEWFOUNDLAND  PULP. 

Editor  Financial  Times; 

Dear  .Sir:  The  .Ajiierican  news|iaper 
I’ublishers  ,\s.sociat!on,  whoso  paper  exjieri, 
.Mr.  A.  G.  .McIntyre,  has  recently  couie 
iind^'r  eousiderable  public  criticism,  is  at¬ 
tempting  to  ‘‘caiuoiiflage"  their  selfi.sh  ami 
outrageous  policy  of  diverting  murli-needed 
shipping  to  .Newfoundland  in  order  to  bring 
in  supplies  of  Xorthcliffe  uewspriiil  paiier 
into  a  market  in  which  there  is  no  vestige 
of  famine  or  sboriage,  1 

Witness  the  following  appearing  in  Cana¬ 
dian  newspapers,  as  a  de.spatcli  from  New¬ 
foundland;-— 

'.  .  .  .  .'Shortage  of  trans-Atlantic 

shipping  I'oi  ced  Lord  Northeliffe  to  seek 
a  market  iti  llic  United  States  for  the 
product  which  formerly  had  been  ship¬ 
ped  from  his  mills  to  England.  Aineri- 
caa  and  Canadian  vessels,  many  of 
them  on  voyages  from  the  Great  Lakes 
ilirough  the  Canadian  canals  and  ihus 
to  Boston  and  New  A’ork,  were  used  to 
transport  the  Newfoundland  product  to 
the  .American  market." 

The  maps  of  Canada  hitherto  published  do 
not  sliow  any  water  route  from  Ncwfotind- 
'  land  to  Boston  or  New  York  VIA  THE 
GREAT  LAKES  I 

For  five  days  the  great  industrial  machine 
of  the  United  States  has  been  silent  to  allow 
the  ships  held  in  the  harbours  of  New  York 
and  Boston  to  rush  to  the  aid  of  our 
Allies. 

This  sacrifice  by  the  American  people  en¬ 
abled  one  hundred  ships  to  clear  from  New 
York  during  the  past  week. 

When  England  has  to  send  Welsh  coal  to 
;  New  A'ork,  to  get  her  boats  coaled,  is  the 
Publishers’  Paper  Company  to  be  permitted 
i  by  the  Federal  Shipping  Commission  to  dis- 
legard  the  rulings  of  Dr.  Garfield'.’  | 

Mr.  Hearst,  who  is  a  leading  member  of 
the  Publishers'v  Paper  Company,  should  be' 
'  asked  to  explain,  for  the  benefit  of  the  pub 
'  lie,  whose  rising  indignation  is  pardonable 
in  the  absence  of  any  other  excuse  than  the  • 
damning  statements  made  by  Mr.  .McIntyre 
in  his  letter  which  recently  appeared  in  ! 
The  Financial  Times.  1 

I  enclose  my  card.  Yours,  etc.. 

AN  ORDINARY  CITIZEN. 
Moihtreal,  January  23,  1918.  ' 

TRAIL  .SMELTER  RECEIPTS. 

Consolidated  Mining  &  Smelting  ore  re¬ 
ceipts  at  Trail  Smelter,  from  Jan.  8th  to! 
Jan.  14th,  inclusive,  and  from  Oct.  1st,  1917,1 
to  date,  in  tons  : —  1 

Company's  mines—  | 

Centre  Star .  1,174  1 1,343  j 

i^  Koi .  2.445  15,116] 

Sullivan .  1.511  16,820  j 

St.  ICugeuc .  332 

Emma .  582  8,525  j 

lAicky  Thought .  ....  371 

.Molly  Gibson .  270 ! 

Highland  .  186 

Ottawa .  29 

I  Other  niin-3S .  31  25,5.59 


preeialion.  amounted  to  $33,048.  equal  to  '  prevailing  tendency  among  the  other  I  2^1^;  time^'it  is  likely  to  he  at  least  $10  a  in  the  third  quarter.  $8,838,897  in  the  second 

about  1.5  per  cent,  on  the  common  stock.  nriti-artinn  The  total  of  ebnpe  reducine  the  accumulated  dividends  quarter  and  $5, 87 1,80b  in  the  first  quarter  of 

compared  with  2.5  per  cent,  earned  in  1916  banks,  a  slight  contrac  on.  The_  total  of  ®hare,  reducing  the  last  year.  Surplus  available  for  dividends 

on  the  junipr  issue.  j  deposits  is  largely  swelled  by  a  Dominion  to  62  per  cent.  La  preferred  on  the  common  stock  in  the  fourth  quarter. 

The  position  of  the  company  is  extreme- ;  (jovernment  account  of  two  millions,  but  .  nap  have  been  standing  pat  confident ,  before  depreciation  and  ewar  twes, 

ly  satisfactory  us  shown  by  the  balance  ,  interest  deposits  are  also  up  $1.-  tUpjr  position  marketwise  would  be  |  approximately  $15  a  share,  or  at  the  rate  of 

sheet  Current  assets  anunmtiiig  to  $2,248,-  mat  tneir  posniun  $60  a  share  annually,  compared  with  $28  a 

sneet.  lui  rent  assets  amoiiiuiiig  lu  ..a,.  nn  ^iid  uon- ntcrest  deposits  are  up  sustained.  I  •  . ^ - 


sheet.  Current  assets  amounting  to  $2,248,-; 

•>08  compared  with  liabilities  of  only  $235.-  ^  ■  • 

798,  leaving  a  working  capital  surplus  of  $600,000. 
$2,012,210.  Cash  on  hand  totalled  $803,059  1  The  gt 
eoinjiared  with  $135,461  in  1913.  bank  wa 

I'ROFIT  ANI»  H»SS  ‘ 


share,  or  at  the  rate  of  $1 12  a  share  annually 


Mexican  Petroleum  Company  has  lost  in  the  third  quarter.  In  this  connection, 

JVIEXIUAIN  _  -  ViAtt-ovep  Reniihlie  mnne  •••  ATt.ra  nenrecia- 


1917 

1915 

1914 

1913 

446,002 

1.52,400 

193.823 

.>46.356 

108,640 

113,600 

118.400 

120,000 

120,000 

308. F85 

332.402 

334,000 

373.823 

426,355 

194.250 

194,250 

194,250 

194.250 

194.2.50 

It  1,335 

138,152 

139,750 

179..573 

232,105 

81,287 

80,257 

79.953 

79,900 

33,0J8 

57.895 

59,797 

99,673 

232,105 

7,000 

33.048 

57.895 

59,797 

92,673 

232.105 

631,033 

573,138 

513,341 

420,667 

188,.562 

The  greater  part  of  the  new  funds  of  the  |  MEXICAN  through  the  U.  S.  j  however  Republic  made 

hank  was  put  into  liquid  assets,  cash  Items  1  Government’s  commandeering  them,  hut!  tion  deduction  in  * 
increasing  a  milliou  and  securities  a  mR-  SteThis  earnings  are  said  to  be  running  $418  973  War 


increasing  a  niillion  and  securities  a  m'*"  despite  this  earnings  are  1 
liou  and  a  half;  current  loans  expanded  better  than  $20  per  share 
only  S60ii,000.  The  balance  sheet  is  thus  - 


xtra  deprecia- 
quarter  of 
r  amounted 
.  ate  of  about 


I  to  nearly  $10,000,000  .  .ate  of  about 

$2,500,000  per  quarter. 

American  Locomotive  Co.  has  closed 
orders  for  26  85-ton  switching  engines  and 


The  figures  for  recent 


PBOFIT  AND  IA>NS 


Cash. 

AccoutiLu  rt'oei  vabic  . 

Stocks.  bfHT.  etc .  . 

Stock!*,  casks,  etc.  .  .  .  .  .  .  . 

Kquipment  ... 

Investmentb 
Properly.  <'tc  .  . 

Plant  ,  «»tc 
Trust  fuTiri 
Unexpired  taxes,  etc 
Crooti-wiU,  trade  marks 

Total 

Aci*ount.- payable 
Rond  intercbt  acrrue<l 
Prefered  dividend  payable 

Heserve,  depreciation  . 

Rondf  .  . 

Preferred  stock  .... 

I’ommon  slock 
Profit  and  losi  .  .  ,  . 


513,341  420,66 1 

* 

S 

$ 

* 

..  '207,484 

203,984 

196,35.5 

194,215 

.  .  803.059 

...  .  492,867 

. .  10,000 

10,000 

10,000 

(•>.349 

.  169,607 

16,602 

14.553 

_  28.5.718 

I’ontjnRoni. .  ,. 

.  .  40,000 

10,000 

90,000 

77,36,5 

.  Sl,58'2 

Oonations 

6.500 

5.000 

5,000 

115.274 

Pension  Fund 

6.000 

25,000 

998,486 

61,500 

K6..502 

111,5.53 

88.714 

11.050 

lies  vine 

..  115,981 

137,482 

81,802 

105,501 

.  ...  25,396 

ArPBorHiATto; — 

VO.OOO 

.  ..  1,500,000 

,  .  70,000 

70,000 

70.000 

— _ - 

premise^ 

23.500 

1 6,000 

9,664 

9.174 

*8,010,559 

Res'. 

. .  50.000 

50.000 

26.000 

_  103.63:1 

2.484 

1,482 

2,138 

1,027 

.  .  .  35.040 

Previous  balance 

17,520 

16,038 

13,900 

12,878 

329.377 

20.004 

17.520 

16,038 

13,900 

.  .  1.752,000 

MAKILITIKS 

.  .  .  2.775.000 

1917 

1916 

1916 

uch  good  protus  tUj.*.  the  various  reorganizations  oi  ine  i  uivivi  >>ac>  ^ 

a  liquid  position.  Kl  ers’  Company  of  America  and  other  the  impossibility  of  promising  dehvertes  at 
.ears  (Financial  j^ubsidil^y  companies,  the  Distillers’  Securi-  that  time,  but  it  was  not  then  actually  signed. 

as  follows.  i  Hf\S®'^P?bp*^'niaintri/Vas^susta\ne(f*a”large  Lackawanna  Steel  earnings  In  1917  are 
116  1915  1914  loss^  and  brings  this  suit  in  equity,  conservatively  estimated  at  $25,000,000. 

*  8  *  .itVin.if  nthnr  remedy  in  the  War  taxes  are  figured  at  about  $9,500,000, 

),984  196,35,5  194,215  being  entirely  without  other  remedy  in  about  $16,500,000.  or 

),ooo  10,000  .  premises. _  quite  $45  per  share  on  the  $35,096,600  stock 


.lA.M  AHl  JRAI'IM. 

MO.VfhKVI. 


Share’s 

1  niiftod 

IbififU 

.^•»9 

2H.20O 

2.044 

t  :»5 

l  .'».  )00 

;m  J 

..60(* 

r.ri') 

1 

1  00*1 

12  ) 

10,700 

l.;j:>4 

2'» 

17,500 

1.019 

)•> 

1  :m\:\ 

42.000 

991 

130 

9.000 

826 

iOO 

6.100 

l.lOO 

15 

3*1.300 

1.035 

O'* 

3,300 

J.046 

44.-) 

]y.**ou 

935 

2H5 

1,100 

5i  1 

6.) 

;>io 

l.i56 

9.'» 

1,500 

3,230 

129 

17,100 

1.173 

200 

24,90<1 

1 , 1 59 

100 

5,700 

27,726 

'ORI^NTU 

::.76K 

252.300 

Shart-.i 

ilOD'lv 

2,010 

2t.30<* 

1,921 

30.500 

1.211 

16.400 

1,064 

1.100 

1 .333 

!  .HOO 

»it>4,082  Cirrulmior'. 

- -  \on -  nt .  dt  pfisuh 

010. 550  Intor;>**l  depo*  ils 
<  fovt .  di’ptisit .  . 
I'roA .  po\1s 

ebmRd 

t  an. 

Ronds  I  MviricnoH 
UH.’JOO  lV])<4i<>ii  Fund 
l-j.iyOO  fMh4»r  Imbdif icifi 


5  7  in  the  previous ’year.  Dividends  were  unfavourably  intlucnced  by  the  adverse 
oird  during  the  year  at  the  rate  of  7%  on  the  quarterly  report  issued  by  Republic  Stwl 
^  iuoi  ifnMf  amounting  to  $6,987,155,  and  the  evidence  of  the  many  severe  handi- 
Sa  igeTfiom  1916.  Dividend  and  re-  caps  the  holiday  programme  of  the  Fuel  Ad- 
ceiSs  from  other  companies  totalled  $6,695,-  ministration  will  place  on  the  steel  industry 

THE  BANK  STATEMENT.  j  A  U.  S.  CREDIT  FOR  CANADA. 

Savings  heposits  Decreased  Less  Than  Ex-  Weakness  In  Canadian  Fnnils  In  New  Torl( 
peeled,  Despite  Demands  of  Vietory  Again  Suggests  Early  Credit 

Loan  Pajmenl.  Arrangt-iiirnE 

1  The  statement  of  the  C.anadiaii  chartei  il’iniii  Our  New  Vo'i;  Correspondent.) 

'hanks  for  the  month  ended  Devember  31.  \(;\\  iork.  The  I'm-iber  W'i'akness  in 

'showed  a  decre.asc  in  savings  of  soincthiug  j  ,  lunds  in  .Ni,w  lork,  and  lUe  aet  ’ 


1  15V '.’aS  1  16-2  ais  iono2.5s'  peeled,  Despite  Demands  of  Victory  Again  Suggests  Early  Credit 

n:i!K;;;?25  lo^H  Loan  Paj mom.  Arrang.-,i„.,.E 

1.133,832  'I'bt.  statement  of  the  (kauadiaii  chartci  1 1 ’inin  Our  New  5  c  i;  Correspondent.) 

siioioiio  T65.|)UI>  ■  y.35.667  ,  i,anks  for  the  month  ended  Dereinber  31  Now  iork.  The  fm-.ber  weakness  in 

ti'.-tsd  18,991  19,046  '  showed  a  decrease  in  savings  of  soincthiug  . 'aii-.icliaii  tuuds  in  .New  lork,  and  lUe  aet  ’ 

m'i'I!.*  *7  825  79  177  $13,000,000,  in  spite  of  tlie  fact  ting  up  of  fresh  premium  records  for  New 

— — - - that  Ihe  Victory  Loan  payment  called  for  York  funds  In  Montreal  brings  that  mo- 

I  0011,000  1,000, 000  1,000,000  '  the  transfer  of  some  $ll,uuu,uuu  irom  iiri-  moiit  nearer  when  a  credit  or  loan  inust 

"no.IoM  ’i7'520  ‘*16038  ^  Government  account.  This'whow-  be  extended  by  the  United  States  to  her 

- - far  better  than  was  looked  for,  and  neiglihoiir,  as  The  Financial  Times  has  lu- 

49^995  18.414.464  14,369,492  principal  features  of  the  state-  .  ,  .  .  ,  ^  , 

;,.82i.62i  4.848,186  3.460,986  i  ^avlnirs  deiiosits  increased  soiuc  .  McAdoo  has  declared  that  It  is 

5,079,075  :!.53i.084  2.638,81'.’ i '“' ***•  havltigb  flepo.  IIS  1  imitorlaut  that  our  commercial  and  flnan-H 

^87.808  2,678,875  1.558.4.58  S22,OOU.OOO  in  November,  so  that  the  total  cial  relations  with  Canada  shall  be  cmJ 

3  sTm. 504  11.058.145  7  . 5.58 256  i  at  the  end  of  December  was  almost  $10,- j  served  in  every  re.asonable  way,”  but 


19.900.991  16,696.944  12,703,463  | 
I  0011,000  1. 000, 000  1,000,000  ' 

7.50,000  700,000  650,000  I 

20.004  17,.520  16,038  ' 

21,670.995  18,414,464  14,369,492 
AS.stTTS 


.  13,691.504  11,058.145  T,.5.58,256  at  the  end  OI  ueceilllier 

7,i‘j4.8.57  6.581,451  6,163,903  I  OOU.OOO  higher  than  in  Oetobcr. 
.  I  Non  interest-bearing  deposit! 

‘NOBODY’  CARES”.  1  month,  and  tlie  g 


OOU.OOO  higher  than  in  Oetober.  ada  up  to  date  has  obtained  no  advances 

Non  interest-bearing  deposits  rose  $57,-  from  the  proceeds  of  the  first  two  Liberty 
000,000  in  the  month,  and  tlie  grand  total  of  Loans.  Credits  to  the  other  Allies  now  ap- 


deposits  rose  some  $45,000,000  to  a  new  proximate  $4,240,000,000.  Should  wo  not 


take  if  for  granted  therefore  that  some  fi¬ 
nancial  airangement  will  speedily  be 


high  record  of  $1,5!)2.00u,00o.  take  if  for  granted  therefore  that  some  fi- 

.N<  w  )  ork  In  the  opiuiou  of  a  prominent  ‘  Year-end  i>ayments  .Tre  possibly  one  ex-  naneial  ai'rangement  will  speedily  be 
si..  I  ii.aiiufaeluier.  Government  ownership  planation  for  the  remarkable  gain  Normal-  alfeeted  to  correct  the  present  oxebango 
.  ,  -.u  .  ly  there  is  a  sharp  expansion  in  this  item  situation? 

ot  railroads  does  not  find  favour  with  large  banking  aceoimts  in  the  final  month  of  - - 


l.59'> 

1,3011  at  t 


..T  y^ai'  as  cusn  oaiaiiccs  aie  i.iti .  a.-xt..  iw  DIVIDEND  PiVUrT-VTIB 

that  Government  eoulrol  of  transportation  |  provide  against  payments  of  all  kinds  fall-  auviiiE*, 

•It  Itii.;  lime  is  nei  es^arv  With  a  Gnvern  i  IRK  dUC  at  tllC  beginning  of  Hie  liew  year.  ^‘2.'''',  ..  **•**«, 

at  this  Iim..  18  nttessary.  Y  itb  a  Govern-  increase,  however,  is  unusually  large,  P” . 

nnni  official  at  the  head  of  the  railroad  |  ^nd  particularly  so  in  view  of  Ihe  Victory  ]  L  ninqui  Nation.ii:;:;;;  Feb.’ 

svst.  in  now.  it  is  possibl.;  to  take  remediHl  i  Loan  payment.  ,  .  ,  ^  .  ,  I  Penman/*™*'*-'” .  St  , 

a'tion  legally  in  order  to  surmount  diffi- 1  Current  loans  and  i  lreiilalion  shtiwed  |  pM Feb.' 


PaynMot  Reran] 

M.  1  Ju.  15 


i  iilti.s  w  hieli  eouhl  not  be  taken  under  nor- j  contraction.  Current  loans  at  $8a8,*  i  imperial  Bank.  . 

mat  conditions  When  he  war  is  over  it  I  dOO.ddO  were  down  about  J25.0(M|0i)o  ,  ^j^Xnu  Rank’’*" . 

is  thwL  the  sentinioiit  of  ship  -  high  level  of  the  aiituinu  hikI  baiK  st.  Uawrpnre  FJour..' ****.' iVi 

pel  s  w  ill  be  overwhelminglv  against  Gov- !  Pi'uxintatoly  to  the  level  of  September.  inierroiomaU;oal.  pfd. . . . . 

.'i  inneni  control  or  owner.ship.  Figures  for  the  month,  with  the 

"Here  is  a  ease  in  point,”  continued  the  from  November,  follow: —  I  liomirion  Bridge. . 

matiufaelurer:  "Yesterday  I  rode  from!  Change  in  I  Royal  Bank . 

Boston  to  New  Y  ork  with  an  important  New  Bank  of  Commerce . 

England  manufacturer.  The  oar  was  cold  Circulation  . $193,925,8-4  $3,209,986  Canada  cpn„,nt,  -rj  "  "  ! 


When  he  war  is  over  it  I  OOO.OOO  were  down  about  *^5.0(MJ,(.h)o  n-oni  ; 


_ _ _ _  matiufaelurer:  "Yesterday  I  rode  from  ! 

Boston  to  New  Y'ork  with  an  important  New 

BANK  OF  ENGLAND.  England  manufacturer.  The  oar  was  cold  Circulation  ., 

-  -  -  I  and  he  was  bundled  in  a  fur  coat.  The  tri])  Deposits  dein. 

The  w.,..'kl;,- stafi'mcnt  of  Ihe  Bank  of  England  shows  the  ^  long  with  many  StOPS  aud  wait.S.  f'in-  I  Uo.  TlOfiCP 

joi lowing  Chang. k:  ,  249,000  all.'  as  \ve  neared  New  York,  he  said:  ‘I  U**.  abroad 

crrcuiation] 'fie •  •  iu2,oim  ,  fi.j  not  mind  very  much,  tlie  ear  being  cold;  f-'urrenl  loans 

Bullion,  ine  o  i^H'nno  '  ft'"  protected.  The  delay  is  noli  Do.  abroad 

iwle’dS't'/’i'n"/  ;  -398:000 ;  .'..Tioiis,  1  have  plenty  of  time  but  what  I  | •• 

otfi^er deilosit.s,’in.'  .  .  .  2.851.000  do  not  like  is,  that  nobody  cares.’”  j  Do.  abroad 


I193,925;824-$3,2(}9.986  Canada  SXpfd  i 

596,441.871  X67.572.509  !  Bank  of  Montreal. .  2^% 

995,978.013—12,679.861  i  S'!”  ■  2^% 

\n  A  11)4  UI'C  (lAIk  '  JftlM'irO  T,  U.  &  Fa ,  «  1  ^  ^/o 

R74.r7!M04—  8h5,J#09  i  Prico  Bro« . B2% 

— 10, 440, IK)  linion  Bank . 

1 1 1 ,58 1 ,098X  1 5.626,574  D*"'/*!.  &  Forgincs .  8%  ' 

71,779.020-  339,325  Ont.  S°tocl  &  pfd 1^1 


BROMPTON  COXTIXUED  IX  DEHAjrD. 


lwlr’depo5iei’’i'n"/  :  ■'ooKooII ;  s'Tieiis,  1  have  plenty  of  time  but  what  I  ] ••  .  t;  oin’oTo  9"!  Pf'J  FeK  15  jw.’st 

olter  de,rosit.s,'im'  .  *.’.851.^  do  not  like  Is,  that  nobody  carcs.’ ”  I ’oHbco;  'Hso’clo  . Feb  li  jlS' ni 

Nous  reserve,  inc  .  ’'fS’ono  i  "That  is  it,  yoU  See.  IVhen  the  Govern-  ;  . Civic  power.  ...:  i  Fob’  16  jln  81 

^‘xhe  pr?,"n'ior,'/i  he  banK'b  reserve  to  controls  nobody  cares  hoW  the  public  'Dorn,  notes  ..  ..  ...  ■16..L8,...  X  -sank  of  Toronto .  2yi-%  Mwchl  Feb.  13 

ie  19.33  wr  erm.;  .HNt  week  it  wa.s  19.57  per  cent.  is  treated.  It's  just  the  same  to  the  offi-  i  Cpnt-  G-  Res . .  !t..2._f  .0'  ox  - 

iiata  of  discount,  5  per  ccn'..  _  to  the  train  employes  whether  Total  liab . 2, (iM  ,(...5,.j.  -X  3.632,16-  BROMPTON  roVTIVftpn  iv  ivi-iraw-ab 

-  VOU  travel  or  stay  at  home.  There  is  no  Total  assets  . 22!23,IC3,,8JX  2,892,.96  LUX  TINTED  IJf  DEJLAJTD. 

DEERLV  DA.NK  CLEARLVGS.  competition  for  your  business  and  the  ship-  I  Comparisons  with  a  year  ago  show  im-  A  good  steady  enquiry  for  Brompton  con- 

For  the  week  ended  January '2418.  bank  e.eanngs  at  12  '  pe  r  is  placed  in  the  position  of  being  fav- |  prcsslve  gains  in  items  representing  trade  imu^  throughout  the  week,  and  with 

ravftprn  Canadian  citipH and  at  six  weBtern  ritifes agp-eKHifd  ourvd  by  the  road  that  hauls  hiB  goods  in- j  activity  and  national  prospontjf.  Ihe  transactions  totalling  nearly  600  shares,  the 

^1^04,587.173.  an  in<r«aj4e  of  $19,040,756  over  the  agjrrt-gat#*  ,  ^  f  being  Solicited  for  hls  buslncss  •  greater  strain  imposed  on  the  banks  is  re-  Price  held  firm  around  44.  This  reDresentii 

'1.9  p/oS  Tt  speedy  and  careful  ser- i  fleeted  in  a  largo  reduction  in  the  external  an  appreciation  of  5  points  over  the  S- 

(itics  ore  of  about  8  p-r  cent.  Ail  of  the  centres  reporting  yif,..  If  things  go  wropg  Under  Govem- i  reserve  represented  in  call  loans  abroad;  mum. 

/;/*kwitMhe"^ang™nom'’th/ra^^  control  there  is  small  chance  Of  rec- ' 


E.ASTERN  CITIES 
1918 

.  *73.551.387 

.  52,6.30.193 

.  5,866.865 

.  4,612.885 

_  3.600,826 

.  3.022.873 

.  2,058.701 

.  1.930,587 

_ _  .  .  633,343 

649,623 

.724.949 

798,403 


Inc.  I 
*5,438.128 
2,864,723 
864.891 
240,767 
83,054 
793,401 


lifkation  outside  of  chancery,  if  past  ex¬ 
perience  counts  for  anything.” 


*149.880,925  *11,208,3.5: 
WESTEU.N  CITIES . 


163,150 ,  shares. 

86,998  I  _ 

111,613! 

—  -  „  !  STEAMSHIPS  C0$ni0>'  STEADY. 


Change 

Dec.,  1917.  in  year. 

rculation . $192,925, 824X$79.542,481 

jposits  flem .  5!)6, 441,871X144, 2.33,454 

Do.  notice  .  995.978,0i;tVD5b.971 ,296 

Do.  abroad  .  174,779.104X  11.918.490 

irrent  loans  ....  858,533,298X  38,154,741 

Do.  abroad  .  11 1-581 .098 X  35.184.378 

III  loans .  71,779,020—  10,790,963 

Do.  abroad  .  134,483.482—  39,394,652 

jecle,  etc.  ..  ....  82,032,863 X  15,766.944 

nm.  notes . .  167,478,560 X  42,728,319 

jnt.  G.  Res .  97,270,000 X  53,570.000 

»tal  liab . 2.081.733.392X374.784,824 

[rtal  assets  . 2.323,163,781X375,119.525 


Total .  -5,743  78,551 

Subscription  rates — (S.  a  rear  in  canaca:  to 
Sreat  Britain.  12a.  a  Tear:  in  United  frjttea 
*3.50  a  Tear.  Cut  out  the  aunacriptioa  fortn 

I  rii'.teu  in  this  isiua 


1918  Inc.  I  pcricncc  counts  for  anything.”  ’  Circulation . $192, 925, 824X$7!t, 542,481 

Montreal  .  -  i  Deposits  deni .  596,441,871X144,2.33.4.54 

Toronto...,  .  «>Z,b30,4«-l  \  nii"  nreo  at  r..  1**71  aiu' 

Ottawa  .  .'>,866.865  864.891  lIRA/riTiV  RFMADIFD  DITT  "®Dce  . I.l9,.).8,01„,  ^1.)  ..I/1 ,290 

Hamilton  .  4,619.885  240.767  UKAZILIAiN  KF.ttAIA til  BILL.  ,  abroad  .  174,779.104X  11.918.490 

. •t’SsT.o  tmISoi  Tliere  was  little  trading  in  Brazilian  dur-1  Current  loans  ....  858,533,298X  38,154,741 

suJobn  :  2:058:701  294:028,  ing  the  week,  the  stock  holding  around  the]  Do.  abroad  .  111-581.098X  35.184.378 

tendon  .  .  ininimum  of  33,  under  sales  of  about  150  Cali  loans .  71,779,020 —  10,790,963 

. 6i1:628  iS,  shares.  '  Do.  abroad  .......  134,483.482-  39,394,6.52 

iG^henCT . :  :  .  •124.949  86,998! _ 1  Specie,  etc.  ..... .  82,032.863X  15,766.944 

Brantford  :..: .  798.40.3  111,513!  c,.,..  . ,.,r  Dom.  DOtes . .  167,478,.560X  42,728,319 

Toula  .  ..  *r4M8'^5  S TLAMSHIPS  CO^IMO?)  SI EADT.  1  Cent.  G.  Res .  97,270.000X  53,570.000 

WESTEUN  CITIES  '  Tiicre  was  a  marked  steadiness  in  Steam- 1  Total  liab . 2,081,733,392X374,784,824 

Winnipeg  . ^I’aki'lnn  '  common  throughout  the  week,  prices  I assets  . 2,323,163,781X375,119,525 

.  :  6,6Tmoi  i;8ii:236j  ranging  from  41%  to  42%.  The  minimum  I  - 

Edmonton  :....’ .  *$2.833 1  oj,  this  stock  18  39%.  Transactions  to  I  S.  O.  Dobson,  who  for  a  time  was  assist- 

.  W6:504  304  805  Thursday  night  approximated  500  shares.  I  ant  of  the  St  James  Street  Montreal  branch 

i-ort  william .  . . preferred  continued  firm  at  90.  |  Royal  Bank  of  Canada,  and,  more  re- 

Totala  .  *54,706^48  *7,832,414  _ cently,  manager  of  the  Vancouver  branch, 

.8  XETV  TOE*.  A,,  ««ve  de„„d'  developed  ,or  OoUe,.  r 'rnVe'r '‘’S" ‘S'  lilSSE 

()nlyHrnanfra;!ionaiehang.;a  wero5ho^m^^^  Products  common  towards  mid-week.  i^ranch,  will  succeed  Mr.  Dobson  at  Van- 

for  Allied  bonds  m  New  York.  Lomparativa  prices  on  favourable  newB  concerning  the  com-  couvor 

follows  —  Jan.24th.  Jan.i8tii.Gtin.  !  pauy’s  operations,  received  from  Ganapoqiic.  _ 

Anglo-French  5  . .  •  **  *|  ...  M  It  is  Understood  that  the  Company  Continue?  »»iiwav  laia 

Canada  1919  96  a]  actively  employed,  while  orders  on  its  RAILWAY  EARNINGS.  1918 

cS“dai926:  : .  925^  ::::  l  books  ensure  capacity  operations  for  some  C.P.R. 

UniWd*KfnKd0!n  1918-5'b.  : .  98  I  ^  estimated  that  earn-  Ja„u,ry7 .  2,3«%0  2,238^000  05,^0  4  7 

Un  ^  Kingdom  1918-5H’8.  .  .  r  100  997’  i^!  ingS  OH  the  COmmon,  on  the  half  year,  will  January  14 .  2.368, OOO  *49,000^^ 

United  Kingdom  191  ^5H  B  new.  984^  M'j  III  \  be  cIOSC  to  25  per  Cent.  U 

uli'tH  Kinidom  i9'2i-5,'Vs.  93^  93ti  "  i-i :  Tuesday,  the  stock,  advanced  from  January? . 

French  191 9-5’».  9574  95«  'i  22'/4.  the  minimum,  to  24,  and  on  Fridav  . 

French  . . .  96,  i  96'4  |  morni^  it .  Was  ift.  stTOpi;  demand  around  ?,*/;r . 

i  25.  The  ■preferred  was  insetire; — 


Anglo-French  G  «  .  •  .  89 

Canada  1919  . 

gSISdalie: 

SSSSo-.jis-iv,:::::  m*" 

United  Kingdom  1919-5  a  old.  .  96^4 

ted  Kinidom  1921-5J4's.  .  93?* 

FrenS  1919-5’».  9574 

French  1919-5H  . .  SSij 


RAILWAY  EARNINGS.  1918 
C.  P.  R. 

1918  1917  II 

January? .  2,.S43,000  2,238,000 

January  14 .  2,368,000^^^^^00 

January  7 . 

January  14 .  * 


DEBENTURES  ISSUED 

In  Btimti  of  *100  and  upwarda 
For  terms  to  suit  convenience  of  In¬ 
vestor. 

Interest  paid  half-yearly. 

Interest  computed  from  the  date  on 
which  money  is  received. 

These  Debentares  are  a  Eeaal 
laveHtment  for  Trust  Funds. 

They  are  a  favourite  investment 
of  Benevolent  and  Fraternal  Insti¬ 
tutions,  and  of  British.  Canadian 
anti  United  States  Fire  and  Life 
Assurance  Companies,  largely  for 
deposit  with  the  Canadian  Govern¬ 
ment,  being  held  by  such  Institu¬ 
tions  to  the  amount  of  more  than 
ONE  .MILLION  AND  A  HALF 
DOLLARS. 


We  shall  be  glad  to  mall  a  specimaa 
debenture,  copy  of  annual  report,  and 
any  further  Information  desired  to 
anyone  sending  us  their  address. 

Canada  Permanent 

Mortgage  Corporation 

EatsblUhed  18SB. 

I  Paid-up  Capital  aud  Reserve  PTud 
I  ELEA'EN  MILLION  DOLLARS. 
Teronta  Street.  Turuuta. 


I 


1 


CITY  EMPOWERED  ' 
TO  RAISE  TAX  ON 
FIRE  INSURANCE 


::idoption  of  Clause  in  Quebec  Legis¬ 
lature  Means  That  82  Companies 
in  Montreal  Will  Pay  City  Addi¬ 
tional  1  p.c.  on  I’remiums  Collect- 


T^E  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  26,  1918 


AGENT  MUST  OBTAIN  LICENSE  I  WAR  DFATH  fl.AIMS*  , 

!  BEFORE  HE  CAN  HANDLE  INSURANCE!" 

BUSINESS  IN  QUEBEC  PROVINCE!  THEIR  BEARING  ON 


First  Conviction  Under  Amended  Act  Recently  Made — Case  was  Preferred  j  Fa'I'K  A  ■  RFMllJMS 
by  JMontreal  Fire  Insurance  Rrokei’s’  Assn. — Did  Not  Press  Charge  lu/mllin  1  IllJliIlV  Mil 

Wlien  Found  that  Accused  Acted  in  Good  Faith — Act  As  It  Now  ! - — 

Stands  Not  Well  Known  By  Public  But  Covers  Situation  Fully —  j  Ten  Per  Cent.  Extra  Prendnm  <mi 
Superintendent  of  Insurance  Responsible  For  Issuance  Of  Licenses.  |  War  Ri^s  Might  be  P^Ir  Basis,  if 

-  I  Casualty  Reports  Prom  Allies  Can 

Thr  first  conviction  under  the  Quebec  fi‘)60d.  The  Superintendent  of  Insurance  |  be  Used  as  Barfs  ^  Calculation’— 

nsurauce  Act  wa.s  obtained  on  January  f  in  hi.s  office  evidence  of  the  issu- !  Many  Companies,  However  Charge 

1th,  when  I.,  !■:.  Kiinpton  pleaded  guiPy  to  I  such  license  to  an  ^fnt;  and ;  Twenty  Pst  Cent. 


iiunai  1  p.c.  un  i  jcuiiuni.',  cuii«ci-:  xj,,,  conviction  under  the  Quebec  fi‘)60d.  The  Superintendent  of  Insurance! 

ed — City  Empowered  to  Demand  j  insurance  Act  was  obtained  on  January  f  in  hi.s  office  evidence  of  the  issu- ! 

Fire  liOSS  Statemnt.  nth,  when  I.,  U.  Kimpton  pleaded  guiPy  to  I  ‘‘"'I'/’!  snch  license  to  an  ^fnt;  and; 

!  viniafin.y  ti.r,  r^r-r. -i  I  <•  o  V  1  T,  I  shall  issue  annually  a  list  of  the  agents 


That  the  eighty-two  fire  insurance  coni- 


violating  the  provisions  of  Sub-section  B.  I  ^ 

Aitiele  6!)t;o,  by  placing  in.suranee  withont]  CbbOe.  No  agent  slia 


ill  misrepresent  thej 


panics  which  do  business  in  the  City  of ' obtained  the  license  requred  by  tlie  terms  or  the  true  naUirc  of  any  policy  ol 


atatonent,  c\li  v  April,  of  liie  amount  tliey  ^e  i’  0  .  ,  ^  ^  =‘Gent  .s  license  shall  be  r.noK-  ,0  any  kind  Of  a  workable  buis. 

have  paid  for  loss,  s  <  ause<i  by  fire  during  ‘  '‘<‘;  «sa.y  for  all  insurance  ageiPs  ed  by  the  Snporint.;ndont  of  Insuranee  if,|  meeting  of  the  AMOClaUon 

thte  previous  y.ar,  is  the  sut.sianee  ot  i  .vo  ”  ,  afl.w  due  mvostigaimn,  be  determines  that;  Insurance  Presldenta  held  in  Now 

clauses  amending  ihe  city  ..f  Mom  r.-al  s  ,  preferred  by  U.  .’ole, ;  i^ueh  agent  lias  violated  any  of  the  piovi-  0/  Insurance  PrMidenta,  beld  to 

by-’.laws,  and  adoiiiod  liy  tin-  (pu  bee  J.cgis-  t"''  ' ct.'iry  ol  ihe  .Montreal  |■'iI■e  Insurance  j  sions  of  tliis  section,  or  ilial  he  has  lieen:  lork  last  December,  William  A.  HntcoMOB, 

lature  this  wtVb.  lookers’  Assoriation,  Ine.,  who,  under  Ihe  '  guilty  of  the  eoinmissiori  of  a  criminal  nf-l  second  vice-president  and  actuary  of/the 

The  caluses  were  considereil  b.v  ilic  I’ri-  <  ii'.'iiinsfaiiees  .lid  not  wisli  to  press  ih('‘  fence  legally  pr.ived  and  followed  by  a  final ,  ;\Iutual  Life  Insurance  Company,  of  New! 

vale  Bills  (.’oniiiiiit.  e.  Tlie  lin  t,  .  laiise  nmiier.  The  magistrate  accepied  tl.o  aeeiis- j  eondemnati.m  of  a  compeleiil  court,  .and  "o  1  York,  related  some  Interestinr  facts  In  eon- i 

was  that  proposin.g  tiie  increase  of  llie  .'pe-  ed'.s  plea  and  susp.nded  sentanee,  eon- 1  p.u’son  whose  license  is  so  revoked  sliall  i 

cial  tux  on  premiums  .-olI.eiKl  liy  tl;e  fire  deinning  him  simply  to  the  payment  of  i  entitled  la  a  license  under  this  subsection,  “  suojeci. 

insurance  coinpani.'s  fmm  one  to  iv.o  j>er  costs.  |  for  one  y.'ar  after  such  revocation.  1  that  so  far,  except  in  the  Buropcan  busi- 

cent.  Mayor  .Mcderie -Mai tin  .sni.poned  111.;  :  T,i(fl.’  hiHnvn  of  .\cf.  !  fifiGOg.  Wlien.  by  virtue  of  reeiproeal  o*"  certain  companies,  the  American  | 


Interest  is  centering  largely  these  days 
in  the  war  death  claims  of  the  Insurance 
".Ijmpanies.  Of  the  Canadian  cohtpanies 
>ing  their  annual  reports  for  the  1917 
/V  X  business  too  little  has  been  heard 
as  yet  to  bring  the  aggregate  figures  down 


Authorized  Capital  $500,000  Subscribed  •  -  •  $300,000 

Subscribed  by  over  500  Notaries  in  the  Province  of  Qud!>ec  who  act  as  agents  of  the 
Company.  Full  Government  Deposit 

Security  to  Policy  holderM  at  December  3Ist,  1916 
$326,000,00 

Head  Office:  90  ST.  JAMES  STREET.  MONTREAL 


NEW  RECORDS 

Results  secured  during  the  past  year  re-affirm  the  position 
of  the  Sun  Life  of  Canada  as  the  largest  life  assurance  organiza¬ 
tion  of  the  Dominion. 

Fair-dealing  and  progressive  business  methods  have  given  it 
leadership  In  annual  ISew  Business,  Xotal  Business  in  Force, 
Aesets,  Surplus  Earnings,  Net  Surplus,  Total  Income,  Premium 
Income  and  Payments  to  Policyholders. 


was  that  propo.sing  tiic  iii.  rcjse  of  llie  .=pe-  ed  .s  plea  and  susp.nded  sentanee,  eon- 
cial  tux  on  prominms  .■oll.cii.l  liy  il:e  fin-  dcnining  him  simply  to  the  payment  ol 
insurance  compani.'s  fr.im  one  to  iv.o  j>er  eo.sts. 

cent.  Mayor  .Moderic -Mai  tin  .sujiporied  111.;  :  T.ilfl.’  Known  of  \cf. 

clause,  and  during  llie  disc’.i.s.-don  .iii- 

phasizeu  the  cl.'iiin  lliat  tli.'  t  ii\  \,as  look-  seems  tliat  allhou.gh  the  Aet,  at  th. 

ing  for  i',  means  of  additional  i.M’iiue.  ton.’  of  .■naetmont,  was  duly  advertised,  a 
lleaiis  But  .Suiall  Ji.’v.’niie,  great  many  peopl.’  .are  ignorant,  of  any  siieh 

He  pointed  out  lliat  the  insuraneo  com-  *'>at  in  ord.'r  to  .net  as  an 

panies  were  at  ni-.’senf,  paying  dividends  as  '  ^g'p  nl.,  a  license  must  iirst  lie  oti- 

liigh  as  J*er  cent,  and  tliat,  tlie  eiti/en.s  f'cni  llie  1  r.)vmce  of  Quebec.  Koi 


legislation,  any  other  legislature  in  Canada  i  companies  have  had  few  war  death  claim*  { 
accepts  as  valid  within  its  jiirisdi-lion  to  meet,  but  he  told  of  the  need  of  meeting! 
licenses  issticd  to  agents  in  the  IMovinee  of  :  jn  the  all  too  near  future.  He  said. 


were  payiii.i;  f.iiir  million  .lollars  In  prem¬ 
iums  to  I  lies.'  eomjiani.  s.  'I'iie  increase  in 


llie  bcnelil  Ilf  lliose  wild  miglit  not  lie  awai-e 
n:  llie  full  irH  iniii'j  of  the  aet,  as  aineiidi  d, 


“  "  :  Q  elx  e,  iie  .Siiii'Tinlondent  of  Insurance 
as  an  i  ,  i- ,  f  ,i  •  .in  part,  as  foiiowa: 

:  may  .■nd.irso  as  valid  for  the  I’rovinee  of  ^ 

i  Queliec  Die  like  lie.  nr.es  issued  tinder  ihe  British  weel 

i  aiilhorilv  of  such  legislature.  I  give  us  some  Idea  o 


The  British  weekly  casualty  lifts  may 


DESTRUCTION  OF  FOOD. 

Fire  Wastage  Grain  Aggregated  About 
7S<MH)0  Bushels  in  1917 — Loss  in  Coun¬ 
try  Elevators  $400,000. 

During  1917  fifty  country  grain  elevators 
were  destroyed  by  fire  in  Western  Canada, 


r,!)(;0li.  Any  person  who  eontravene.s  any  when  we  have  an  army  at  the  front  as  large 


give  us  some  Idea  of  what  may  be  expected  representing  a  property  loss  of  $400,000  and 


lums  to  iiiese  eomjiaiii.  s.  me  increase  m  . .  ''''  "o-’  ‘oi,  as  ameiim  o,  |  .  ,,  ,„.e.vis’on>!  of  this  ‘mb‘.eeii„n  *ii:ili  vo  non  ....  ®onie  half  million  bushels  of  grain — all  at  | 

.  th!-’  tevi‘'o'rlh!.  ImemiMo.nU  !  of  an  orf.^nce  an.i  sh.ill  incur  the  ,  .'iij,000  weekly  casualties  of  which  22  20  i  »  production  and  conservation  of  I 


SUN 

HMAO  OrriClpinOMTflEAl* 


BLACK  &  ARMSTRONG 

(Sneocaon  to  Robioaon  £  BUe'i) 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands,  Mortgage*  and  Insurance 
GARRY  BLDG.  -  •  WINNIPEG 


venue  from  th.-.s..  whi..!.,  ho  con-  j  Hje  b  xl  .,f  the  nmendmeiite,.  The  Pa  Ur,  d  |  3.,,  ’  p.rare  ‘‘^11^2^^^  _ 

'‘"h-  PeUu^  Bom.viui  “luemb, fo’r'  SI.  1  a^  r  .Vi  M.  l,. 'c:d;tVun.db..wi  .Nothing  em.tatned  in  this  subsce-  remainder  are  “wounded  or  missing."  I  j  ,.he<i  ,-orld. 

Louis,  .  luiuir.vl  wl.etlu  r  lim  increased  tax  '  and  Arlieb’s:  -  |  "ivaiidate  any  policy  or  contra,'’!;  have  the  reports  of  25  British  companies 


p.c.  are  “killed  or  died  of  wounds"  and  the .  food  Is  the  crying  need  of  an  almost  fain- 


would  not,  in  tlie  long  run,  I:e  paid  liy  tlie  ! 
peopl.'  and  not  by  llii'  eomiiaiiier.  in  r.!- i 
spouse,  ilie  .Mayor  said  tliai  it  was  always' 
the  people  who  luii.l.  .illiei'  dire.ily  .ir  in-! 
directly.  ; 

Chief  Tremblay,  of  llie  .Moiitreal  Fir.'  lie- i 
partment,  also  eiiierod  into  llie  .ii.a-iis.sion, 
saying  lliat  Iboiisends  of  dollar.;  wi  re  savi  .l 
the  InsiU'uuce  .'ompaims  by  llie  sy.sleni  of! 
salvage  of  th.'  fire  l^'iuii  1  mem,  iiiii.ii  wiis' 


of  insii ranee. 


for  the  year  1915,  and  these  reports  show 


F.  J.  L.  Harrison,  of  the  Western  Canada 


—  Ag.  Ills'  l.leciis.'s.  p;H!0.i.  The  provir-ons  of  Ibis  subseet ion ,  that  the  war  death  claims  amounted  to  Grain  Association  (a  syndicate  formed  by 

cui'.O'i  ....^,..1  "o.  ■  .1  ■  I  sliall  nos  aimly  to  muMial  lienefit  assoeia-  nearly  $10,000,000  (taking  $5  equal  to  Zl)  fifty  fire  insurance  companies),  states  that 

n.ll.oa.  Jlie  woi  d  agent  ,11  Ibis  seeiionl., .  ,, . '  . .  . . .  '  .,n,l  fhat  thp  norm.l  Heath  elatmu  amount  ..  .....  . 


Mercliaiits  Casualty  Caaipaay 

Insurance 

Accident->$1.00  Monthly— Health 

Torentn  Montreal  Winnipeg 


.  .  .  1 1  .uir’.n  I  iiDiilijili  iiiiMiie.sis  m  eonneei 

smacks  of  .Alayoi  Aluttins  not.uious  ei.ic  vjili  wliieh  insurance  fiolki.-s  are  issued 
fire  insuraiu'.’  sehemo-was  lu  xt  e.m.u.ler-  ^  ^  | 

ed.  As  adopted,  it  ompow.'re.l  llie,  eiii  10  rM-evinee  of  Qm  bee  or  I  ' 

demand  ot  ea.-li  of  tlie  tire  insiiraiiee  emu-.  ,  .  ..  ■  '  wmiei,  m 

panies  a  st.atoment,  in  April  of  .aili  v.ar,  uet  „r  any  person,  firm  or  corpora- 

of  the  aniounts  pai.l  for  lo,s.ses  eau.u'.l  !;>  r"’  reinsuring  witli,<: 

fire  during  llic  previous  year.  iiou -n  girtered  insiir.'rs  of  lb.'  risks  m 


By  agents  iran.^a.  Mr..'  any  other 


a  y<3ar  ago  the  President  of  the  Institute  of  hnahria  I 

.letnaries  in  England  stated  that  the  British  |  '  ..’i  ,  n*  ■  I 

e.nupanie.s  had  paid  over  $37,600,000  Itf  war'  ■‘“®  Loss  Higli. 

death  claims  In  the  first  two  years  of  the  j  Such  waste  at  such  time  is  m.>st  serious, 
war.  Prom  other  sources,  I  am  ■ble  to  j  Tijg  United  States  Government,  through  its 
state  that  the  total  death  claims  paid  by  thej  administration  bureau,  is  asking  its 

British  companies  In  1914  and  1915  (not  the;  citizens  to  save  wheat  to  the  extent  of  25 
same  period,  for  the  war  commenced  in-  _  reouirements  — 


RN 


clas.sos  of  immnuue:  In  cities. ..  ..$10  00 '  “  per  cent  of  their  normal  requirements  - 

ilsew  here  .  •')5.on  oun  w»r  Heath  plaima  there  onc  bushel  per  head  per  annum.  On  I 

2.  Articles  0001  a  and  0001b  of  the  IC '  io-  foi  e’ ainSt  to^  about  20  ^c.  of  the  *total  •  f"®’*  nearly  half. 


iimi-ii  gnleied  in.siir.'rs  of  lb.'  risks  men- !  George  V'.  eliapler  01,  section  1,  are  n  penl- 
lion.d  ill  m  liele  OOtlli.  imb  ss  lie  lias  I'lill;- 


SUN  LIFE  emiinlie.i  uiHi  tb(>  provision.^  .if  liiis  siilisee  ,  Tills  act  sliall  come  iiuo  force  0,1 

j  Men  ami  bas  proeiired  an  ayeni’s  lieemu  9r;:l  of  May,  1017. 

f’ompnnv  Annotinc.'s  New  Proyislons  |j,./  ^'-oo'  'l'^'>I'oii'i'end<ni  ..f  in.suranee;  ^  Pcnalfi.-’.. 

/.  ,,,  .  ,  II*-  vi(i»(l  tliai  iioihijig  <*oniaiiir(l  in  tlnp,  rnl)- 

spectiag  'l.ilail  lH.sa!ii;a.v  mid  Inteniu  ,„.<iion  slinil  ha  construed  as  prevent  in.- '  '•  Any  maring- direeior,  oil 

.Morfmtry  m\idei!il.  ;,iiv  pe  rson,  firm,  or  eornoralion  from  ogeul.  emnl.iy,  or  ,;lier  per 

An  announeeinent  .rf  iiiiu.mul  interest  lias  m.y  .'is  an  agent  jiendiiig  application  for  a  I  "bo.  eoiiirr.rv  to  tin  pro\  sioi'.s  ct  this 
been  made  by  the  Sim  iJie  Assuraiii'c  Com-  lieens<'  and  ti'.e  eonsideralien  of  siieh  appli-i  undeiiaMS  01  (Ifi.tr^,,  or  ayites 

pany  resp.'eling  tliat  eoiu.vany'.s  total  dii-  I'liiioii  liy  the  Supi’rinlemloiil  of  fm-.ii ranee.  |  •"  imdei  l.  l-.e  o.  i  f|.  ,  ;,  any  eo".l 


pany  resp.'eling  tliat  eoiu.vany'.s  total  dii-  I'liiioii  liy  the  Supi’rinlemloiil  of  riir.iiram  e.  I  •"  imdei  l.  l-.e  o.  < 

ab-o.ly  prorisloiis,  dating  as  from  tiie  last,  i;:>(;ne._  An  agent's  iie.-nse  may  be  issued  i ‘A'  im.iiraiici  ,  : 'lall  Ir 

of  the  i  iirrent  .v.'ai'.  '  ;,,iy  pi  r.'-oii,  upon  appli.atioii  fib  d  \vilbi‘‘0'l  upon  .-iinmniir  <o'i\ 

Undei’  the  new  elatise,  tli<>  company  pre-  ii,,.  .Sup'  iinlemb  nl  of  Iiisiirane"  in  sm  li  '  •’"I'o  '‘"V  I'olne  nia-  i  ;Irai  ...  , .  ,  ,  ,  ,  j  . 

sents  an  cxirem.  ly  attra.tive  and  up-to-  lorm  as  he  shall  pr.'seriN  UaUir^  In  ii^  n,,.  ,.ff.  nee  .!<'  ^he  armies  and  therefore 

date  plan  whb'h,  in  many  ways,  i.s  m  w  ,b-  .  I  eatb  ns  r  •;po.^^^^  -I  1  'as  .oim  ntPd  st  il  b,  1,  I  I.,  to  a  p-naliy  '»  numlxtr  of  poncyholders  of  both 

velopmcnt  in  total  .Usability  provisions  lo  n  ■!-  of  tlm  not  ex.'eeding  two  bimdred  dolla.'s  an, 1  the  front,  and  not  ^ 

be  added  to  the  life  it.suranee  poli.'y.  p.'  b  li'i-euse  s,’,„  .'Miliv  [he  "1st  d-iV  ^^osls  and  ,  ol  b  U,  .1  I  ..nty  dolbars  andi 

wSl  a?rfumro  pi'embims  lo  mlv'lbe  • l'<'<’-’mber  ef  the  calendar  year  in  which  -''d'l  >'>  I  I'  he  The  Extra  War  Premiw. 

Tured  2  ami  "’dV  he  renewed  imprisoned,  with  or  wii horn  ha- d  labour,  for  |  This  brings  me  to  th«  much-discussed 

ce  value  unUl  application  lo  the  Superintendent  a  '">t  exeeed'ng  llnee  moiitli;-  and  not  ,|uesti,m  as  to  what  extra  premium  is  re- 

rpotiey  atul  tlmn  n  ef  In.nirai,.'.-.  le«s  *han  om-  .montii:  a-id,  m.  an-  subs,-  quir.'d  to  cover  the  European  war  risks, 

full  fLc  valm- of  the  po'liev  irr,’'sm.,''i iv  -  of  A  lie- u.-e  l.ssm-d  to  a  firm  or  eorporal ion  dueni  eoiivielbm,  le  .sliall  I..-  imprisoned  In  Canada  and  Great  Britain  when  the 

any  premiums  waived  or  any  iiu  ome  I'm-  hall  include  only  Ihe  members  of  the  firm,  "  hli  ha-  d  lat-.-ur  for  a  t,  rm  not  exeee.liipy  war  I.rokc  out,  no  extra  premiums  were 

mentis'  ^  •  --r  ilu' ..ITi.a’rs  and  direel.u's  of  the  eerpora-  twelve  menfis  ami  net  b-as  tliau  three  charged  for  home  service,  but  extra  prem- 

,,,,,,  ,  lion  montln;.  turns  of  about  5  p.c.  were  originally  charged 

rmoiirab..-  to  III.-  Insure.!,  '  on  new  policies  and  on  existing  policies  on 

in  other  words,  tli.'  n.w  pro.inimi  re-  .  '  '  ihe  lives  of  mllltaiY  and  naval  men  for 

lieves  the  polieyli.jl.ier  .if  llie  pa.m-  iii  of  • . ....uj...... iiicm  iicfore  it  is  of  a.iiy  use  loreign  service.  These  were  subsequently 

premiums  ill  Ihe  ea.se  of  hi.s  li.'cuiiiim  letal-  [  ly/Jrtirtl'tr  A  hrvii*  Inciirann-a  3  v  iiaiso.  vm-.  raised  to  7  p.c.  and  then  to  10  p.c.,  tbere- 

ly  and  permanently  .li.g.bb-fi,  wiiiioui  af-  c  IVltiirUy  r^UUUl  lllaUiallUUi  |).  sli-iKibm  1-v  fire  mi  am-  I’.uit  ilu.-eiom-  ttUcr  to  12  p.c.  and  16  p.c.,  and  in  some 

fecting  the  amount  pa.\abb'  iiiuii  r  llie  . . . .  ■"'■"*  "•  -nedities  -i-'  i-ot  nlace-l  to  tlie  use-,  they  cas.-s  wo  have  even  heard  of  extra  premiums 

policy,  upon  death  .if  tlie  insured.  It  also  1  |,ot  insiiraiK-e  niiik.’  (lie  same  adenuate  i,.^..,.  i.(.,.|i  sinr.d  for.  Canada  is  a  iiaiioii  at  ‘’f  (he.  being  quoted  for  foreign  ser- 
pays  him  an  annual  im.uiie  of  .$100  for  i)rovisioii  for  your  widow  you  now  do  for  „.'.r  in  t  as  sur.  ly  as  linglami  I'raiua-  or 

every  $1.00,1  ,)f  insuraiie,' .•arrb'd  , lurin';  Ih.'  jour  wife.  (ho  rnited  .State.^  and  the  s.iem'r  ibis  fact  I  Andre  Tardleu,  High 

period  ot  h.s  .li.sal, liny  until  rb,ui,  or  until  ,  -  i3  realized,  the  more  us.'fal  ,!,e  'oini- i  ‘  .To" 

the  maturity  of  th.'  poliey.  Tb,'  lu  st  m- ;  that  pertains  ,0  m  ’s  smallest  efforts  will  be  app-  eeiat.'d  .l.fr.n  ^ 

come  payni.'iil  woui.l  b.'  ma.le  immediately  ,,  -1(111011  ist  rat  ion  of  the  Cilv  of  the  firtniv  li,,,,  m  -i  "■■0,11.  -mie  I  that  the  casualties  in  proportion  to 

on  receipt  of  the  requisite  proofs  of  total. .J  e  .‘ar  Iv  .iVnuInsl  th,  '  ’  1  total  mobilized  strength  of  the  French 

and  pormanenl  ilisaliiliiy.  ^Vl^eIl  llu'  poli.'y  ,,iVe  b.'.'ii  -isked  for  -ind  n-  11  <  . . .  .  ■  ,  dufi’^ased  from  5.41  p.c.  in  the  Battles 

became  payalde  at  d.  atb  (a,  full  face  1  i-®"’'''"'. '.r  that  a  banker  will  „f  Charleroi  and  the  Marne  in  1914,  to  2.30 

value)  no  do.lu.'lion  whalsoev.  r  would  l.e '  B  r  lsin/^lm  advance  credit  wheii  msuranee  p.,-.  and  1.68  p.c.  in  the  first  and  second  six 

made  on  ae.  ount  of  ihe  total  disability  S  '  '  .‘e.ad  a  .l  l.v  the  '  |''•1>hcrl.v  assign.'.,,  are  lod'u-d  with  of  1916,  and  to  1.47  p.c.  and  1.28  p.c. 

premium  or  income  pa>nKiUs.  1  |,i„,„v‘„dd  .'omi-anb's  .iiiin.g  business ‘in  the  !  I,’”;’,,  hr.'‘di,.o!  i"  s;.ru'ritv'  ’  ‘too  m'l'ieb*' e'in-  'A*' 

At  the  same  tune.  Ill,' guarantees  and  face  '  ..  im  in  reveune  1  '/  a  •  Vi  H  must  be  noted  that  these  percentages  re¬ 
value  arc  unaffected  by  eiilier  income  or  ,,,,;„‘i|j,.(,iil  ■^imi  of  ‘S’)’}  OilU  annuallv  -.nd  py  ■  .la  ■’fcsont  the  casualties,  that  is  "kUled,  miss- 

premium  payments  made  l.y  the  company  ,j,ii,.i,ioimiv  net  tv  meins  it  is*  honed  '  1’^  hu.-,e  iiaj  til.  .1  l-.'.iiKei.s,  as  ;  those  taken  prisoners,"  in  propor- 

to  the  assuri'd.  The  guaranteed  valu.'s  in  f,  '  ,1  .  ,  b  si  rVi'a-l  d  nances  .  f  the  '  a  form  ,.f  so.’unty  wliu'ii  never  ,  (ion  to  the  total  mobilized  strength  ind  not 

a  policy  under  total  disability  keep  iner.'a.s-  ftnanees  of  tlu  (U-prceiatcs  with  a.«.-el,n.ng  maiKct.  ;  p,  p.-oportion  to  those  at  the  front, 

ing  just  as  if  tho  assured  bad  liecn  paying  * '  -  -  decreasing  percentages  doubtless  re- 

the  premiums  in  (*ash  righl  alon.a,  aiifl  in  *  i  i  *  *  eoi  -  wn  ■  *  Coiniiry  has  stifii  i  t  d  a  most  partly  t^e  increase  In  the  mobilized 

the  eveu»  of  his  recovery  thi^y  are  subject  -Miinjal  expects  $^i.r>nu,000  new  husi-  i-o^rctta1>le  loss  Uironnh  the  (Irsi ru'dion  hy  forces,  partly  to  the  effect  of  the  better  co- 
to  no  uiminulion  v.hatFoevor  on  acciuint  <»f  yoin’*  tt  has  already  secured  over  umiRon  I?ay  S<ore  at  the  '  <‘>rdination  of  the  artillery  with  the  Infantry 

the  disability  honefits  already  received  hy  of  this.  Di'cemher  returns  being  Mission.  Haileybury.  The  store  had  re-  !  and  partly  the  result  of  the  great  increase 

the  policyholder.  I’lider  tlu*  new  luovi-  ertnlilt'd  to  31118  aeeount.  cently  been  usi'd  as  a  residenei .  It  was  !  in  the  relative  strength  of  the  French  artil- ' 

sions,  the  staudin.s:  of  a  poliey  as  n'gards  ,  ~  i  i  time  iiart  of  the  Hnds<tn  Hay  h'ort  |  j 

apportioiimeut  of  profits  is  not  in  the  least  illtistniiinir  the  .  on  Lake  Tomiskaming  and  inaiiv  believe  it  j  m  .  v**«.  ris.Msi 

affected.  xalue  <if  a  Mo.md  reputation,  the  following;  jf  :  10  p.0.  a  I'gir  Liiargo.  , 

New  Bivi.li-inl  I’liiii  '  i"'>Giiug  that  l-.a.s  appeared  -  j,,  North  Land.  It  is  .supposed  I  The  most  recent  statement  I  have  seen' 

.1.  *  “The  last  mail  f’lmi  **'V  liavo  been  built  over  a  eeiitury  ago.  '’csm'ding  the  British  casualties  Is  that; 

The  same  company  also  aniionnco.s  .1.  new  (,;uiy  in  the  .Ani.'riean  (  ivil  War)  hroiiglit  |  lomlistones  in  the  eenn'terv  at  i  made  hy  Secretary  Baker  In  bia  letter  of 

interim  mortuary  .livid.nd  on  fiv.'-y.ar  .  lo  James  iv.  Byngton.  of  Alban.v,  t.a..  a  i  ,,,.p  .latinf  b.u'k ‘over !  November  10,  1917,  to  Senator  Willard' 

dividend  polieies  atieeimg  poliei.-.s  i'^.u('.i  ,  of  a  ttartford  fire  insnrauee  com-  ^,^,,,.3  ,,3,  that.  |  Saulsbury,  of  Delaware.  In  this  letter  he  I 

til.'  (  iirient  vi'.ir.  ^his,  pany  lor  .'iglit  liuiidred  d.illars  in  settle-  p(,,.|]apa_  tli,,  Koi-t  may  claim  rightly  to  have  I  stated  that  “up  to  June  Is'i,  1917,  the  losses  ! 
m  effect,  IS  that  m  th.' ev (  lit  ol  deal li  ol  llie  meiil  .it  a  loss  elaiin.  Received  too  late  ppiit  125  years  or  more  ago.  The  !  of  the  British  expeditionary  forces  In  deaths  | 

assured  dining  any  fne-.vear  dnid.'nd  per- |  to  b.'  sent  N.irth  for  coUeot ion.  this  eheqiie  ppudijig  vvas  of  pine,  and  lu'ior.*  tlie  fire  1  in  action  and  deaths  from  wounds  were; 

policy  lias  been  m  l.iree  for  ,  was  universally  accepted  as  legal  tender  destroyed  it  tho  striutiiro  was  sound. !  about  7  p.c.  of  the  total  of  all  the  men  sent 

a  full  year,  an  inteiim  dnidond  will  be  paid,  and  diirin.g  the  war  travelled  throughout  good  apparently  for  many  y-rara  more,  I  to  France  since  the  beginning  of  the  war."  I 

In  other  woids.  It  lias  li.'ietofore  lic-u  '  tlu-  Southern  Sttites,  changing  hands  many  triiintr'  to  tlie  eood  mal.*rial  ;ii>rl  tbe  -rnn.l  As  the  first  British  forcen  lanHaH  in  i?i-nnnn  ' 


cd  StaUites,  I'lnb.  as  enacted  hy  tho  nC  rJ  ,.iain,s  over  the  two  years  period.  I  “^Ing  that  might  he  expected  from  the  ] 

G.orge  V.  eliapl.  i  21,  section  1,  are  n  penl-,  jf  tpr,n  ^he  total  death  claims  less  the!  enOre  population  of  the  three  prairie  pro- 
<’d.  j  ^v,-vi  death  c'lalm.s  of  the  Canadian  compan- 1  vlnces. 

This  act  shall  com.  into  force  o,i  ile  ,  jcj,.  "normal,”  death  claims,  we  find  that  In  The  fire  loss  in  the  United  States  and 
fir;:!  of  May.  1!i17.  '  nil's  the  Canadian  war  death  claims  Canada  in  the  month  of  October  amounted 

nalfii-  '  amounted  to  about  17  p.c.  of  the  normal  to  about  $30,000,000.  Of  this  large  amount 

‘  "  ;  death  elaims.  or  to  put  It  another  way.  to  |  one-sixth  represeuted  the  value  of  food  des- 

(biOI.  I.  ,'\ny  maring'  r,  direeior,  (ifii(.'r. ;  about  14  p.c.  of  the  total  death  claims,'  troyed  in  that  month  by  fire.  Our  .Allie.s  to 

eolb'i  lor,  iigeui.  eii'nloyi  i'.  or  -tber  nerson.j  whereas  in  1916  the  war  death  claims  in- 1  the  south  of  us  have  recognized  the  folly 
who.  eoiiim  y  to  lb-  i-roi 'sioi'.-;  cf  tbi'i  .;(  e- 1  er.as.'d  to  about  35  p.c.  of  the  normal  death  |  of  saving  food  and  grain  only  to  burn  it 

tio'-.,  iindei  laid  s  or  (  Ibcts.  or  agu.'.s  i-r  claims,  or  to  about  26  p.c.  of  the  total  death  1  up,  and  are  taking  most  energetic  nteps  to  1 

offi'is  to  iindei  l;’l-.i'  le'  -  fl'i;,  any  eo".t'a'i  .-laiins.  !  remedy  this  evil  under  the  auspices  of  thej 

of  iiif.iiranci .  ; 'lall  Ir  .  -ill',  "f  .ui  off'  iie", '  ’Uu’  increase  in  the  proportion  of  '  food  administration  bureau.  j 

and  iipo-i  riimniarv  eo-ivicl  ion  th- l•(•o^  Ik-- ; 'h’atli  claims  to  normal  death  claims  In  j  *  r,  4  »  *•  I 

for.'  inv  I.oli-e  in  i  o  ii  ii-  o-  ii-'Miec  -  f  th.' '  *"Jth  Canadian  and  British  companies  is  due  Suggests  Governmeiil  .l.-tion. 


■  .iii'.Miee  of  tb. 
■I'l'  f  ill'  off(  nee 


lial'Ie  lo  a  p-naltv  "1  numlier  of  policyholders  of  both  Canada  is  that  there  should  be  expert 
1  ,lKd  dollar.';  an.l  1“®  S^H  tui  frnn“t^  inspection  secured  by  the  government  of  ail 

il  twenty  (loH.ars  and  |  ®  ®  ’  j  premises  classed  as  foo<l  repositories,  such 


K.icli  license  .sliall  .'Xpire  on  the  31at  day  coslr,  and  not  lei';  iluin  twenty  doll.ais  and  |  ^  ’  j  premises  classed  as  foo<l  repositories,  such; 

of  December  ef  tbe  calendar  y.'ar  in  which  costs,  and.  111  d-'la-ilt  of  pavmi'tit.  shall  lie  The  Extra  War  Premiaa.  as  elevators,  mills,  storage  warehouses,! 

i!"  same  is  issued,  but  may  be  renewed  iinprisoned,  witti  or  w  iihoiii  hard  lal.oiir,  for  |  This  brings  me  to  th«  much-discussed '  P<ic)ting  plants,  to  be  extended  p.i.s.sibly  to! 

ii:;o-i  due  application  to  the  .Superintendent  n  'i'*  ’"  "<’1  .’xeeed'ng  lln  ee  mouth;-  and  not  .luesti.m  as  to  what  extra  premium  Is  re- '  other  risks  which  are  of  vital  iiiiporfance  | 

(,;•  in.iiranee.  less  tiian  one  .mo-nii:  ri-nl,  en  a:i'  subs.--  quired  to  cover  the  European  war  risks.  ' — munition  works,  for  example.  Tlie  in-, 

A  license  i.ssiied  to  a  firm  nr  .'oriioral ion  duenl  eon-.iel'oii,  le  .-tlKill  be  ii'iprisoiK'd  In  Canada  and  Great  Britain  when  tho  spections  should  he  made  under  the  an'hor- 

'  inrlude  only  Die  nionibers  of  tho  firiii,  "  ■**’  D'-i-ur  for  a  It  rm  iioi  exei'eding  war  Iirokc  out,  no  extra  premiums  were  Ity  of  the  federal  or  provincial  govern- j 

or  ihe  olTieers  anil  (iireelors  of  tlio  ccrpora--i  t"'-'''*'  im  ui'is  and  lu-l  b'ss  tliau  tliree  eluirgeil  for  home  service,  but  extra  prem- '  ments,  and  owners  of  such  risks  slioiild  be| 
(i„„  nimiibr..  ,  itmis  of  about  5  p.c.  were  originally  charged  compelled  to  make  any  improvements  ne- ; 


I  Mainly  About  Insurance  | 

Let  insiiriuice  niiike  (lie  same  adenuate 
Iirovisi.ni  for  your  widow  you  now  ilo  for 


in  July.  1917.  M.  Andre  Tardleu  High  interior  pnysieai  nazara,  in.-Te  siio.im 
A'!  Commissioner  of  the  French  Republic  In  !*’*  neee.ssary. 


is  better  realized,  tin-  iiioi  .’  iis.'iul  ibe  -  01111-;  waj^hingtoii.  D.C.,  wrote  to  Secretary  Baker  permit  required  before  aci  ess  could  be  | 

try’s  siiiallest  etforls  will  be  :i|'p-  eeiat('d|y,^  casualties  in  proportion  to '  to  character.  t'l'-oP- L, 

on  tlie  filing  Iitic.  M.u  i."  a  ‘-i.miu.  game,  mobilized  strength  of  the  French  eration  on  the  part  of  iiisiiraiice  companies  :  ^'■••'ed 


The  action  which  Mr.  Harrison  advocates  I 


ASSURANCE  COMPANY 

Established  A.O.  1851 
FIRE,  MARINE  and  EXPLOSION 

HMd  Offices  -  -  TORONTO 

Assstsovsr,  -  $4,000,003.03 

Losses  Paid  sines  Incorporation  in  last 
Over  rc4.000,000.i|!i 


The 

Canada  National 
Fire 

Insurance  Company 

Head  Office:  Winnipeg,  Man. 

Surplus  to  Policy  Holders 
$1,976,156.08 

A  PL’BELY  CANADIAN 
ITKE  COMPANY 

Application  for  Agencies  Invited 


iimitb-..  itmis  of  about  5  p.c.  were  originally  charged  compelled  to  make  any  iinprovemeiils  ne-:||  Appiieaiion  lor  Agencies  inviica  li 

III  .  .  ‘”1  'll'"’  policies  and  on  existing  policies  on  '  cessary  under  penalty  of  having  their  plant  j  IL  — — . .  — 

tiie  ill  os  of  military  and  naval  men  for  *  (.joged  down.  Most  of  these  reeninmendH- 1  _ 

m.i:;i  reaeb  ili.  in  b.  fore  it  is  of  any  use  loreign  service.  These  were  subsequently '  tjons  could  entail  no  real  hardshin  on  llie - 

'  '’( 1.  1.  IK  «  ^  ^**®’^®*  owner,  as  the  compliance  therewith  "oiildimen’s  benevolent  organizations  long  in 


Insure  Fifteen  .liillioiis. 


atnendiii.  nis  that  liave  been  asked  lor  and  ,(  remeiv.lier  lliat  a  banker  will  .VuLrleroi  and  the  Marne  I'nlSU  to*2  30  '  Thts'^s^in  line  with  what  has  been  urged  I  income  of  the  .societies,  wlicihcr  from 

secured  by  the  city  throu.ub  ll.o  Q.iebe.'  iw-  [  ^villingly  advance  credit  when  insiiranee  pV'and  Tc  In  the  fi«t  anf.e;onH^?^  in  elLLnorvyirh  the  ^  «'■ 

gislatiiri'  this  week.  B.v  rai.sing  the  tax  on  1  nolien's  nronerlv  assigned  i-ic  lod- ed  with  ioik*^‘.1?.i  V^®  1  connMtion  with  the  teimiiial  ors  State,  was  roughly  £99,000,000.  During 

fire  iiisitraiH-e  preiniu.iis  r.'.-eiv.  d  hy  the  '  {Mm' this  int.ne,'  i  .'p{t  t  rtt  Ah  «^«nH ^^®  I  the  year  1916,  the  employers  and  wage- 

eighty  odd  .-oini-anies  doing  business  in  the,  j,;.;  sernrity.  To,,  mnel-  eni-  jt  musnif noted  that  these  DerceA«  Trade  and  gram  uiferests-  -ippai earners  contributed  about  £18.500.000  and 

city.  Ihe  city  will  r.'eeive,  in  revouiie.  the  ,  ,.a,i.,ot  he  laid  upon  this  point,  in  the  ,  “  'sent  he  casuaitlfs  that  KTued  mis!*  tangible  effect.  State  about  £5.000.000.  The  disburse- 

n.iinifieetil  .siiin  of  JJJ.OOO  anmially  and  l.y  ;  „f  a  large  majority  ol  bankers,  as  ■  {  U/anH  those  ^  - -  ^‘'®  ^■®“’'  '''®*'® 

sin-li  ndienlonsly  '^iv  qi'o.tnf.'anees  of’n'm  i  ‘■'"'“’'’bes  a  for  111  of  soi’iirity  wliieii  never  ;  ^he  total  moblfized  strength  ?nd^not  i  BRITISH  INSURANCE.  Sickness  and  disablement  benefit. £6,000,000 

to  bols.ei  lip  Hie  .slirnolled  fmaiu,es  of  tlu  depreciates  with  a  .«*'elniiiig  niaiKct.  Mn  proportion  to  those  at  the  front.  -  I  Medical  services  .  4.800.000 


on  l.ake  Teini.skaniiii,g  and  iiiaiiy  believe  il  i 


value  of  a  sound  reputation,  the  follovving;  oiliest,  if  not  ilie  oldest 

is  as  ,:;iiod  a.s  anything  that  l-.a.s  ’iPI'i'-n l  O  ;  niiiiriin-g  in  the  North  Land.  It  is  siinnosed 


the  practice  that  with  tin-  dividend  payalilc  ‘  times,  as  readily  as  a  gold  coin  and  liicreas- 
every  five  years,  should  death  ensue  at  any  |  jn.g  in  value  as  Confederate  money  depre- 
fime  between  these  jicriods,  no  dividend  on  eiated.  MTieii  it  finally  reaclii'd  its  home 


loss  elaiiii.  iteceiveo  to<v  late  hunt  i25  years  or  more  ago.  The  of  the  British  expeditionary  force*  in  deaths  j 

N'ortli  for  colleotiou.  this  cheque  pending  was  of  pine,  and  before  tlie  fire  1  in  action  and  deaths  from  wounds  were, 
■rsally  accepted  as  legal  tendei  destroyed  it  tho  striu  tnre  was  sound. !  about  7  p.c.  of  the  total  of  all  the  men  sent 

g  the  war  travelled  throughout  giood  apparently  for  many  years  more,  I  to  France  since  the  beginning  of  the  war.”  | 

;'rn  States,  changing  hands  many  ti-jl,nte  to  tlie  good  material  and  the  good  I  As  the  first  British  forces  landed  in  France! 


workmansliip  of  more  than  icn  years  ago,  ;  on  August  9,  1914,  this  statemeat  would  i 
wlien  they  built  liuildings  “to  last  not  to  j  seem  to  cover  a  period  of  nearly  3  year*  ' 
lool:.’’  as  one  ninti  phrased  it.  D  is  sad, !  and  10  months,  so  the  7  p.c.  death  rate  men- ! 
indeed,  to  liear  of  some  of  tlie  [loniinion’s  ,  tioned  as  having  happened  in  this  period' 

oldest  landmarks  being  destroyed  in  this  j  would  indicate  an  average  of  about  2^  p.c.  I 


'  ^  ine  new  clause  prov utes  iiiat  a  '  '  The  7  p.c.  may.  however,  refer  to  the  an- 

dividend  would  bo  paid  in  sucli  im  taiue,  policy  but  can't  see  iny  wav  clear  just  liiMiraiiee  prnetiee  Is  being  elevated  to  ;  nual  death  rate  for  he  goes  on  to  state,  in 

,the  amount  depending  upon  the  lengtli  eaiiioiiflage.  When  he  says  still  higher  levels,  year  hy  y^r.  and  big  1  his  letter,  that  “the  ratio  of  looses  T^ihU 

time  ciap^u  since  me  last  pnviou.,.  allot-  don’t  need  insurance” — that’s  hardlieati-  men  are  developing  with  the  opening  out  of  |  character  today,  because  of  the  Improved 
^jnent  of  pofits  to  the  policy.  !  ^^^,33^  IPo  business,  especially  in  tlie  Canadian  tactics  and  the  swiftly  mounting  Allied  ou- 

~rT~!  T,  I  You  can  sell  insurance  to  the  former.  field.  It  is  a  business  that  demands  men  periorlty  in  artillery,  is  less  than  7  p.c.  to 

NEW  B.  C.  MAN.4GER.  -  of  high  ideals,  hut  they  must  lie  men  who  every  100  men."  It  should  be  noticed, 

F.  W,  Renwortli  has  been  appointed  pro-;  These  are  husv  days  for  the  Sun  I.ife  aehioved  tho  iiiodevii  spirit— they  must  first,  that  this  statement  refer*  only  to 

vincial  manager  for  British  Columbia  of  the 'staff.  Besides  making  the  important  be  effieioiit.  or  tlioy  innsf  got  out.  The  deaths  in  action  and  dMths  from  ^unds. 
Manufacturers  Life  Insurance  Co.  ’  clianges  in  poliev  clauses  referred  to  in  an-  Imsiiiess.  like  any  otlier,  does  not  spare  second,  that  It  does  not  cover  deaths  from 

-  ,  bringing  out  ‘he  and  ilio  unworthy.  diseases  incident  to  war  servloe.  although 

NOBTH  AMERICAN  ACCIDENT.  !  its  .annual  report  for  1917  which  is  due  u  ^ 

The  North  American  Accident  Insurance  «'arly  next  week,  the  company  is  preiiaring  BOSTON  INSCRANCF  COMPANY.  wn  M  ♦il.  *4! 


The  Royal  Bank  of  Canada 

Statement  to  The  Dominion  Government  (Condensed)  Showing 
Condition  of  the  Bank  on  December  31,  1917 


Capital  Fal4l  Cp  . . . 9  12AI1.TOO.OO 

Reaerre  Ftui4l  .  1-#,000,000 . 00 


NOBTH  AMERICAN  ACCIDENT.  ! 

The  North  American  Accident  Insurance . 


Company  has  been  licensed  to  transact  the  |  b*’  large  new  quarters  on  Dom- 

business  of  accident,  sickness  and  iilatc!”!'®*!  ..quaie. 
glass  insurance  in  Canada.  F.  Dale  is ' 

the  chief  agent  of  the  company,  with  head'  fn  niiotlier  coinnin  is  printed  some  food 
office  at  Toronto.  I  ure  loss  statistics  and  a  suggestion  from 

i  F.  J.  I..  Harrison,  of  the  Western  Grain  As- 
MABYLAND  ASSIRANCF.  (  OBPOBATION.  j  Bcniiation  tiiat  greater  care  he  taken  to  pre- 

The  Domlnon  Superintendent  of  Insui  '  ^  . 

anee  has  issued  a  license  to  the  .Maryl 
Assurance  Corporation  to  transact  ace 
and  sickness  insurance  in  Canada. 

Llghtbourn.  has  been  apiKiintod  chief  a 
The  bead  office  of  the  company  in  Ca 
will  be  in  Toronto. 


Changes  in  poliev  clauses  referred  to  in  an-  business,  like  any  other,  does  not  spare  second,  that  It  does  not  cover  deaths  from 
other  column  of  this  page,  and  bringing  out  ‘he  and  i lie  unworthy.  diseases  incident  to  ^  »er^««.  although 

its  annual  report  for  1917  which  is  due  ~  ^''®  n®4®*^**.v^***  *'*®5L?** .^*4.^^*^ 

early  next  week,  the  company  is  preparing  BOSTON  INSUBANn:  COMPANY.  S  In  Sevlow  wS*Sd*ffilrt  tha? 

to  move  to  its  large  new  quarters  on  Dom-  ,  u  •  ^  r  . 

iuioii  Square.  License  has  been  issiu-d  to  the  Boston  In-  does  not  say  anything  about  dlaablement* 

_  surance  Coiiipany  authorizing  it  to  transact  either  total  or  partial,  permanent  or  tern- 

fire  insurance  in  Briti.sh  Columbia.  The 

III  niiotlier  coinnin  is  printed  some  food  company’s  head  office  will  bo  at  Van-  ^“is  statement  means  that  the  death* 
tire  loss  statistics  and  a  suggestion  from  couver.  A.  Z.  Dc  Long  has  been  appointed  action  and  death*  from  WOun^  were 

F.  J.  I..  Harrison,  of  the  Western  Grain  As-  chief  agent.  about  7  p.c.  per  annum,  and  if  w*  add  Bome- 

Bociation  tiiat  greater  care  he  taken  to  pre-  - -  j  1^®  ii'i*  rate  for  death*  from  mBOaM* 

eiit  fire.s  in  the  nation’s  food  repositories.  service,  it  will  be  seen  (hat  the 

gestion  for  Government  LON  DON  Ml  Tl  AT,  FIRE  ANNUAL.  ®*^™  which  compaale*  are 

orehniiKCK  cnntnininir  t-,  ,  ,  .  charging  to  new  polleyholden  who  go  to 

prohouscs  containing  Tlie  annual  meeiiiig  of  the  shareholders  Europe  is  not  excesBlve.  eapeclally  If  they ' 
a  eoinineiKlalde  one,  and  policyholders  of  the  London  Mutual  agree,  as  some  companies  do,  to  refund 
too  cioseijyioiiob-  pi,.p  insurance  ('ompaiiy,  of  Canada,  will  after  the  war  any  proportion  of  the  10  p.c. 
aiul  every  Piiiin''  lie  held  at  the  head  office,  Toronto,  on  Sa-  extra  not  required  to  cover  the  war  mor- 1 
d  for  the  Allies  u„.(iay,  February  23rd,  at  11  a.m.  i 


ITadIvliled  Profit*  .  !Ve4,a64 .  ."SS 

Natea  in  Clrenlation  . .  S.’9.1I8,4ri .  ■» 

Deposita  .  365.tW2.4O0 , 1 3 

Dno  to  otbrr  Bnnks .  6.046*043.03 

Bills  Pnjnblr  (.Xcorptanren  l>y  London  Branvhl  .  333.N04.1o 

Aecaptancea  under  Letter*  of  Credit  .  .  7,76.3,71N.36 

<335J70.501  31 

ASSETS. 

Casll  on  Hand  and  in  Bank*  .  61,701, 060.  t.l 

Deposit  In  Central  Gold  Reserves .  17,000,000 .  <H» 

Government  and  Mnnlrlpal  Securities .  43.080,020.0.3 

Ralitvay  and  other  Bond*,  Dchenture*  and  Storks  .  12,773.410.07 

Call  Loans  In  Canada  .  12,160,321.43 

Call  Loan*  elsewhere  than  In  Canada  .  10.014.007.02 

Deposit  with  Dominion  Goremment  (or  Secnrltr  ot  Note 

Circulation  .  645.505.00 


contra  . 

Bank  Promises  . 

Rest  Estate  other  than  Rank  Premises 


•1S».17S,005 

62 

1*0,794,431 

.K6 

.  .7.763,710 

.36 

6.422,717. 

30 

1,114,540. 

IT 

B3352:70J101 . 

3i 

.  p,  ,  n  artfi  IK  ..  .n  - S  .  OW  liei  ,  »»  LLIC  L  L.!*!,, ,  iiL.,-  ,  LiC ,  .  v.  I  Lll  ”  I L,  >  111  t'll  »  I JC  li  C  V II 1 1' U  L  Lli  ^CLll  14.CLt  I  II 13  I'lUf..  I" 

I)  .inuio,]  l..\  il.  c  iiK  an.-;  i.iat  tlu  coin-  ‘  hovo ‘over,  hoora'^i’  some  generally  carry  with  it  a  reduction  in  the ,  existence  in  the  United  Kingdom.  .Iccord- 

iiod'tu:-;  arc  not  niai  ed  to  ilic  ucct  they  'f  ®  b  {,®i  ®^®"  b®fj?  Insurance  rate.  ling  to  Sir  Edwin  Cornwall.  Ihe  numlier  of 

lavc  l.'ccii  .Sion  d  for.  t’anada  is  a  nation  at  quoted  for  foreign  ser- ^  Having  taken  care  as  far  as  possible  of' these  societies  in  1916  was  1,758,  and  tiny 

A.ii  .111  t  .1..  sill  Ij  as  Kitgland,  l■'^:MtC('  or.  Andre  TsrHten  Mivh  '  (>1®  interior  physical  hazard,  there  should  j  had  10,500  branches. 


The  approximate  number  of  persons  In¬ 
sured  was  15,000,000.  During  the  four  years 
from  1912  to  1916.  inclusive.  Ihe  siiiii-total 
of  the  income  of  the  .societies,  wlictlicr  from 
wage-earners  and  their  employers  or  from 


city,  the  city  will  receive,  in  revoitne.  Hie  i  „i,jisis  cannot  lie  laid  upon  this  point,  in  the  ,  ,„.,.sont  the  casualties  that  la  "killed  ml*;  tangiDie  eiiect.  gtate  about  £5.000,000.  The  dtsburse- 

n.tmifieettl  .sum  of  $33,000  anmially  and  l.y  ;  of  a  large  majority  of  PauKers.  as  ■  {  {/ and  those  - -  ^‘'®  ^■®“''  ''^®*'® 

si!('h  ridiculously  '’‘I''/  '"'{''I'f’  ^  b"y‘'b  '1  ftimishes  a  for ni  of  soi’iirity  witieii  never  ;  (jon  to  the  total  moblfized  etrength  fnd^not  i  BRITISH  INSURANCE.  Sickness  and  disablement  benefit. £6,000,000 

to  bols.ei  lip  Hie  .sltnvolled  fmaiu,es  of  tlu  depreciates  with  a  .«*’elinitte  mat Ket.  Mn  proportion  to  those  at  the  front.  -  I  Medical  services  .  4.800.000 

-  -  The  decreasing  percenUges  doubtles*  re- 1  The  British  Govemnieiit  has  reef  ntlv  in- I -'(aternity  benefit  .  1.250.ooo 

,  eo.  nn  .  een  i .  Not’d'  I'oiiuir.v  has  stiffen  d  a  itiost  He<’t  partly  Qie  increase  in  the  mobilized  troduced  in  Parliament  a  National  Health  !  Sanatorium  benefit  . . .  750,000 

,ilii(i:al  Llie  exiiects  $^4,nnii,000  new  bust-  regrcttaitle  lo.ss  ihroiir.h  Hie  d-  -1 1 u-  tioii  In-  forces,  partly  to  the  effect  of  the  better  co- '  insurance  Bill,  designed  to  enlarge  and  im-  Administration  expenses  .  2,2oO,OOo 

iies.s  tins  year.  It  has  already  secured  oyer  jjmjRoii  B.iv  .siore  at  the  '  ordination  of  the  artillery  with  the  Infantry  prove  the  sickness  insurance  legislation  Balance  invested  .  8,500.00o 

"  Old  Mission.  Haileybury.  The  store  had  r.’- ;  ami  partly  the  result  of  the  great  increase  i  commonly  associated  with  the  name  of  Mr.  The  new  Act  will  very  materially  in- 

cKdiitd  to  1.118  eeiiHy  been  used  as  a  residene; .  It  was  1  m  the  relative  strength  of  the  French  artil-  !  Lloyd  George.  Upon  the  second  reading  of  crease  the  cost  of  the  insurance.  Considev- 

VI.  ..,iL  ..»•  illiiwiriitini'  tii.^  -'ncH  -i<5  -old  I'*'"''  ‘>f  O"’  lUidsoii  U.iy  I'’ort  ;  Io*l-  j  this  bill.  Sir  Edwin  Cornwall,  on  behalf  of  ajjiy  iar.ger  sums  are  apportioned  to  the  in- 

v-ibi'  {  •-.  smiii .  nTmt  itic  n  ‘  "11.  inaiiy  believe  it  |  10  jko.  a  Fair  Charge.  the  Department  of  National  Health  Insiir-  surance  of  women  workers,  bringing  their 

-m  -  ..Id  n?-  V  it  im^  ims  ailm’ar.di ’f.  ''".®  '.’f  ? ‘b'st,  jf  n,.ijh.>  oldest  ^  lance,  gave  some  Interesting  fipires  _  with  benefits  up  more  nearly  to  a  parity  with 


A 


THE  FIXAXCnAI  TTVIES,  MO^TKEAIm  SATEftHAT.  JASTAST  2ft,  IMS 


Nationalization  of  Railways  Has  Many  Bad  Features  -  Go  Slow! 


The  Blindnes  s  of  the  Die~  Har  ds 


vi  H mot  vit  n  ifivii I li  lo  iiv i  n  < (,'ftnadian  rnian'  c',  " '  •■!uuioai<?a.  in  ihr  da^.»  of  rrconEfTUftlcn  i  iivii  VI  iinijy  f I  n  1  u  111  f  niiirii/i 

^  I  II  1  -11  n  n  1  rH  nioduce  lo  tb?  utEnoDt  _ 

BUllCARDFOR  PUBUC  OWNERSHIP  RESUUS IN  COMPIEII  DlSASi 

dir-hard'  Happilv  iVio^p  ■npo;-'  >''<'1  aro  arnruorn  in  th»  ip'fpi  oiocticns  And  h 

-  -o  Icti'ti’ij  fixtrl  npiin  ih'  ‘r'shiv  of  <^p'-  nrnif-ual  oi  ii:  plainiho  loliuiin,  should  •  -■  “ 

Inefticiencv,  Lobb.vins.  rolitica)  Intkrcnrcs.  n  Ho?»  ol  Olhri  I  of  Vcailr  All  Kailw'aT*,  b*  America  at  One  Tlnte  TJnder  State  fentrol 

rjblp  CnnoomitJuifv,  of  Stntc  Opcvaiioi.  \rc  \hTatlv  ill  ^1)11  nias-t—  r . o  nroiMn  i- i  r  ^  humiu--  ihouth  lb- £.ta'  maiovitv  of  Mf  f  hiinccd  to  Vm-ate  OArnerahifi  as  4  Result  of  Maladmlnistrat 

■  ,■  . .  i..  -  -f  -  .  1..,.  ]har  ncR'ib  ir  uo!  .io  ''mI  "i  I'tiif  injE-iDcf-n  int'n  :  pon'or-d  il  raTt1iniiar‘>  nr»«.  C  k»itm  tr. 

kxperienrr.s  of  Sonir  Amenran  Business.  Men  and  ol  Some  Canadians  but  -  UK-Rnn  K.n  -nd  iHt-i  ..  .  oninumiv  do-s  iinr  Moninni  ioujuRi  i(ar  ih*  wild  and  •He  Instances  Are  Man>.  and  Should  ProTig  tiood  Antidote  t 

\ti(b  fnicieisis  in  flir  Stales — l’i'e<is  is  Silent  Because  Mu/zicd — (»o'-  ond  m  iban  i=-  a  irruw.n.  .i.innnon  nim  h  .  ,  s«*nt  Au'iation  J'or  Xationjiliiat  ton  of  Roads  in  (  anadn  am 

"  I  Ilf*  I  npt'i  Nptiirt”  o  fca»*a 

crnnient  Inrffirirnry  atul  ^luddHnc:  ^'er^  \\hn»  Hroncht  ihr  Kail-  Irn  nar  ba-  ♦ivnun(iot;-t>  . . .  hln^^|v  bittMurlv  lo  wi 'ii-l 

"UTS  tu  Their  Present  Ue''DC!'atC  Flighl.  '  umnippt  ha?  «ii<-ndv  t..;.<.ii  inadp  .n  Ui*  m  !  rimdrcd  ibousand  invpvtor.'  <0  b  '  _ _ _ _ _ _ ..  _ _  - 

■'  ■  '  -  -  -  -IJ  -I  -s,.  pASCf.  upon  th-  nhui-  ;nul-d  a'.liaifriL*n  of  do,=  ioc  o'  uneno'?  wartani(;d  to  £o  lliiouftb 

-  'hi'  bw  (hp  hoiohn.  i  fononur'  -ibo  most  *"01'  t-'  inruiitp.-itna!  di!n.'ni.!oiu  I  hp  I'crinmeT-iA*  4-  riasniclii  CiLTonloie.  N’ TA  I  ?tal9  to  hecom« railrcaul  prnn'iytin’. 

„  „  ,  „  .  ,  oui^isudini  of  lir.tiMi  onian,  t;.i  loiivnal,^,  o!  ^ironc  «i>Mf'in  personal'  ^  ,  a  1.,  '  'MaFe'Schaefti?  has  had  h»-  nr  a 


"a.rs  tu  Their  Present  Uesperate  Flight. 


Neati.r  AJI  Railw'aTs  in  America  at  One  Tlnte  rjndez  State  Control  But 
f  hanged  to  Frigate  OAr-nerahip  as  a  Result  of  Maladministration—* 
I'hc  Instances  Are  Man>.  and  Should  Frors  fined  Antidote  to  E»re« 
sent  Agiialion  For  Xafioniiliiat  ton  of  Roads  in  fanndn  and  th«i 
States. 


1 B"*"  BerBaxd  L..  Muidwelli. 


'here  and  man*  ci  them  !ssus<i  tb^Ti  'leplr  pyt  tbr  f 


'nmicMi  Time"  ni'piiroiH  i>  i.iunii'i 


fiiiacnajis  rnrd£-d  m  makms  up  ihnr:^'’'^  iudisorim!iiateJ>  in  vrsjH^*nr*-  tu  ib<'  fp,.  Iivm.'.krI  . . .  Vim.ii.-.;.l 


tioR  III  tlif  Ikdrral  I'almii'i  is  Bici'pitd  b>  v,s  see  whs!  proOl  niar'  be  .saiPflrf  b* 


isFiti?  har  had  l!“T  n.r  a'*  r«ll- 
To  pforr*  t.bo  Bfirhshirw  .\tcun-i 


injidt  ?«  to  thi  ad'’"'<l' 
’nent  ’M-kin:  o'f  i'  ttu" 
n oiild  '!o  well  tu  M'd,' 
tituation  ptjo  . 

There  U  a  irca' 

'ueots  tbo  rvf- 

The  Amencaii  rairrii 
'Hit  boforf  the  Nm-  "j  c 
ffienr  soia rao’i" 0111 ib 
naJIf  ibr  sain-'  '-.  iiuji 


■  ■■'  **'  ,  .  w  n  0  o'lUinc  appli(a*'<in  of  iliii'pi'ts  wb' 

lip,'  p.  th*  I  "1.-  ,  J  1(1  .’jrpi  i>  pri' dr^e  .''R 


■nadiaf  idjiwa'T  turti)!,'.  ;b<'«r  ord"i >■  "-re  i-?u.  d  wtbo 

•ajTfuI)'-  it'i'  t-h'-  ?li3‘rf.:-'  I'ogard  lo  ih-  a\ai'abi''  I'R" 


iLiil'l'i'ts  w.n  r;(tb>'i  tban  ih,  .  t;ii,l  nPI  1  ;riini>inipi 

pri'dr^e  3,,,  mti-  in  ail'iw.inn^  inr  <  a 

).c,j,  ,1  xTifboiji  pipirriMo  a.  O'  lation  <>f  li:iirn..|fi.'i ..  nn 

ixai'abii'  nail'-  ii^,  ,,n,i  1.  h.Ici  .'liip  fd.iiti  .  |||.-  ini 


from  ih*''!'  Ill  'fi‘’  i'i‘'i'i  duu  tUrf  ffari  it 

'o  itDiiuiUin'  Ip  iii.'i*  thai  ii:i  w.  rtf  la.k.’u 

OTcr  ar  a  war  iix-rjiht  '(•  promuin  offi- 
•lenc.v  tn  tho  ibcp rnK ir.  o'  .nail'  ttcu-S-ar' 
miJitaJT  shipmea'.  and  alto  iha*  ihe'-  wfii: 
taken  o\*»>r  bx-  a  ^coc'ninsnr  ct'.to.'ini  'O 
an  almofri  unproi  f  'lrnt' d  oxicp'  tho  coni' 
doprr  amd  svm |V( I Px  iif  ilu  'la.lli'i'.  Tbi'X 

werp  pla-r'l  'P  rha>  i.  nf  (-‘Tk  of  'ba’  sox - 
‘TtlXQCnt  S  abic.t  a'lil  i.ii''?r  -xpC'i'iC'C'i'd 
busInpKF  rrj-P  I  rid'''  all  Ibr.ir  I'.iriijm 
tanc's.  ri-jtir'i.io  w».  tn  a  lait''  i  x'ipt  di, 
foifd  Cruiu  'bo  iii'iintii’ii;. 

\  Itifint  I  lofiij. 

V»i  iix.,r,.  t)t('D  a  '.onsuiPtl.'  ".ri'Ji.’ 
t'ood  uf  critifispi  pvfi  smrr  th*'  'fa.''  up 
wb'Ob  the  I  'lsd"  xrr  i  r  taKr’i  ovr  t  ;  and  Itu'ii' 

todar  a  X  pv I  a  idr  .|ii -ad  l"r  |i;i~  tiit  *  'bi 
uationaliratinii  nt  it.-  AiiK'ri'-.'tn  lai!''.*.'- 
'>'as  a  piistaVf .  "i  irpi  if  i*  w-as  pn'  a  ip" 
'aJ-p  1.1  was  Tj&ltl lat'i''  f;'-'!;  .rr,  a  dfiDiriaif 
■o'a"  u'jt  frOTi'  the  paraixfirt-  tharhir  c.  Pn- 
pos^ed  cn  'he  '•aitwarf  bf  th-  k-fislaTion  o' 
'bp.  pTexious  ten  '.pa'i  sback|r.r.  wbicb  p 
the  2t!.'F.r  of  prcxrri'u:  'onppjrac.'  and 
torliop  act'iail.'  ni'-.ci)r<d  all  <  o  uiif  rii'i'iii 
ajid  r-ntralitration  on  tb'  Part  of  ibe  rail- 
■wa'-£  and  thru  ini'-  ''I'li.Urd  th-r  pini.i  r 
orirar!’ ‘'M rp.ri  at  w  1 'aiiep'r' i^.iin'x  iiii''  '*•' 
•x  R.r  pL"po_':-s 

J'rrss  If.  'InrrltfL 


w  1  lia'  •  "lit  I'lli'il 

•  bi-il,.. 'IK  lli.lt  II 


,1,^  I  till.-. 1  siH'f'  !r"r'ali'-'P  la'-dil'P"  or  m  tb-  '  rouir.np.’nl:  joxvin-.  .lu.i.i'  liii.;  rl  •i,.|.i  nr 
^  '  'jf  otfiiparx  Maffir;  and  tbr  mi.ra”.'.  i"- ■  ca:,iiric  a  Mtinliir  llr.'i.li 

'  ■ '.'flT!'*  *;*•  irtol(T<*.hI^‘  l^id’  rh<^  FHi!v9>b  ((  ov;;;4  U  i  ^ 'Of'  k.  ibm*  oiiM 

•xoned  th>  I'liibau-o  iL'tn  eo'e  axa'lnldf  >„  3  „v.,rj,cx  aii,i  ,i,.it 

Mxa';  '•eir  'a.k®'i  V  ■  I  .!■  ;  P' "tar '  of  pi.iir>.'l'.xp  ..  rni,  r  M  hrn  nolbmt  .,a,r  |  p,-  p.  .1 1 1  ii  .  ir'.iil'  i", 

’j.'ar  '  rdr’  an  ae.re  b-iui  fbippi'H  a*  all  tb-'rr  i-  p.pbu's  lor  „p.- 

^  “  '■  -1  pr.firji.  ,.ri|fi  n.  lajii-  P' f  i  rij-nc'  eePa*  r  3,,i  . .  n.,n:f.;  ■ 

n.  I.i.-n  n«iifr.:  ;.-iiP..la,ij  Hjifflnr.  Al  Isnappnj  >1  x«  r!  I  Knnvx  n  . . in  hoPlf  a  xn,  lalion  ii  ii  •ii’.,' rm  ■  li 

lUj.  a'  I'Ll.  V  1;arl  rl<''P..P  i  I.I'C  r.xprii  ’  P  U;f  .\,;xx  A  nr'«  -I-  ,  ,,,  i|..,ia'i._ 


(inix  KiiTi.iixi'a  linn  b  !ou  b.ii£  dila'id  sclrx- 
linn  of  lin  n  f-’i  fiaini'  biii  lo  "in  ibf  nai 
hx  lakin;  Irrni'  iirno  ri,.>.l  i-  li  ip.  ib.a 
"bull  t  lirr  lia  \  (■ 

I  )  onid  n'fll  Vil.nrl  It. 


inaiidiii''  nni  oisamiijins  'ulo  mi'  o'""  onvxnGnreR  and  la'.nn  uith  r  (uimoi  waF  'houebt  to  bo  too' 
dilHKd  S.CIPX-  nolghbourn  In  pplxlir  rvppneixp  -i  ifl?b  for  privap  -  apaai  The! 

"in  lb-  «ai  ,  '  bn'ldln?  of  th-  >r>in'n!i-  T-iuDri.  i.herp{f)voJ 

li  I  p  Ib.m  :  OTTriprshtp  1  nor  lo  Faipland  «  arMm.  of  „ndprtal.pn  bx  th«  SiatP  and  by  i‘  xx^ 

i  Ibo  :«  separatp  pollhcai  oreanliaOnt'B  that  uiiaurcr F?ftill v  sp-'-iai  ••'‘'.x'x.  Tbni 

ll_  ;  EO  to  pxaiip  UP  thp  trdopptuJent  ■nafonp  and  |  mopfrtx  finally  parsprl  inin  ibf  baud-  ofi 

,  coloPinl  drpppdpn*  lp»  <>f  mp  world,  <|  bad  !  tb®  IJosion  i  Main-  itrulnia'l 

j'iFtrA!*'ttii  *  I 

Upsi.  ar  rls®  .  1  flltcfi'l"  drcUri'd  Uiru'sol'- o»,  aa  a  niaiipr  j  r.poriria  1ir<'Pi»®d  It. 

II  pialxP  iitbi'vtijot  pipctkal  pol'ln  s.  an  bi'iiic  lo  favotit  of  i  p  AHo'i.  Sri  iriat  "  c*  ip-  Amp'-.caTS 


f'l'nnsx  hani.x  F  .ajlod. 


sonpd'Jh.''fp!ba^o  a'i'^beVre-^^  k  a’ m-Mri.o 'an/:  mLir'.';, ""'h  ^  j  d.."  Idua''"  bi'^b^yEr’ruilr,?;,^  dreurrd  U.ru'F0ho>,  aa  a  mat  tor  I  *...onrio  nr-.piu.d  It. 

P'-Jir'  of  p'li'-i’t'ixp  ‘I'll  f  a  hrn  nolbmt  ,-^ir  i  b,-  p.  .1 1 1  h-., .  iimiI'  i','  .iI  !  b. Mr  " iiniff  iiarix  to  pial,r  ntbi'iti  j  ol  pipctkal  polilns.  an  bi'iiic  lo  favotit  Of  i  p  Allon.  Sr.iriif  -f  ip-  AmP'-.caiS 

tf  b-iUi  fliipni'H  a*  pU  tb-'rr  i-  p.iibu'2  lor  „p.-  ‘  '  '  '  Pa'  iban  ll- x  air  i.i  lu'iililrr  ibrir  oxx  n  i  roniplpir  uf  pailial  "ationali'a'.ioii  of  thpir  j  |{3ffxra'  Spsonatbir..  1v  an' 'xor.t-  fo;-  (ti9 

•a  pr.r,r;t;  ..r.lfi  lajir  P' r'l  riJ-IK--  j,,)  . .  n„n:,,;  ■  liai-  fall  "f  "11  I.D'drtr  lliil  lhai  tbir  1>.  vadroads.  Tbn  liarl  Pp-n  don®  bx  ♦akiPfi  i  (j,ql  ib®  M  r  etr  i  f  .i,  AUaptii  Rsll-i 

Ihie®l"r.  Al  lx  napp'-'ij  a  x«r!l  Kniiup  >  .'niiti  boldr'  i  .xn.  riiion  ii  irn’.' rm  ■  b  r  ml -.'ds  !il  '*■’  'x.''"‘i  a’l  a  rxlrrn  a'liliid>'  ax  tbo  Em  .(nrr  and  npf  ralin xmiic  iV'miilb'l'alllo  poi  road  HIT  ni'lr‘  IP.  b'.nilb  w’l'i  P  .'-a?  bililtj 

III'C  r.xpni  Ti  U;r  .\i;"  A  rir'«  ‘I-  Ihuueai  ii''"l  'n•lrJx  ll•.la'  n  I-.Imiii  m|d"''i!ll  |■'•p1l  x  apppa-x  p,  |iim|.,  ,,x  i.ior  r  I  liar.  !  I  ion  .4  Ihi-iv  IpilraRin  Of  111®  liMliaiode' .  Kj,,.)  op.'ralrrl  In  Mi®  ot  iPoi^ba  Cia-i 

ara  It  '  'ixDi  l"i.  ui  ibi-f  da.x.x!  afui  ii.ti'oiiaii/a  ti,,.|r  i;n;xx'rn:n£  d.'o-i.i'  i®  I'ln  i®.' ..  m  'laiii'nba  rrd  all  fan  C.?.  all  nl  tb®  la'lroads  ".•rr  pnx,al<'h  oven  !  ^,,3(1,.  befi,,,,,-,  'proliitr  xnnii.-  I'f  P'.-.f.andi 

X.  li.nx  .tan!  "Tb®  mdi- ®  nininaf  ®itmlB  10  1  p.p^, imp 'nr. 1  ii.i.n  .110.  ih.n  ""’P"iii"n  ils  pnpii  !.pi  niii  ;  ®d  1  oimpitpuiie  in  ibts  latU'r  i-Iass  '“’rr  1  ipp,,  x  m  ih®  .  .minir.niix  iliat  bad  .'iippllpd 

“  i.ibiaip  pii'lrrcniial  ti..®,  inmiit  .4  20x010  .,1^^  <x,oft',i.c  .m  imiii,,a!  irrmp  lan  "'T' I'  ■'I'ino' ibnl  1-1  1  hr  A  ni..' x  l.oan.  and  tb®  .b'iiio®i  all®  •  .u' oviiinoiU  h  of  tircal  Bn  |,pp  fynds  IVo  i‘ ,  r.'ii  ininmn  In  has 

p  pf! !  -  I  ir(i(.hi  m  »)i'  -x  at  lUI  rpoe®  fip'^bl.  irrp.s  m  tbr  -hap.  .4  1 'ixi-xiablr.lnm  iils  "•innoba  t  r.ii.iolii  riiml  a'':  ih®  pai  1  ICi  |  lam  and  Ih®  1  llHi'd  .-^llal-K  II  IB  b'Mb  j  |,n..n  opniali.)  -milpi  1®,a.sp  in'®  lATb  and 

i-x-.arx  hair  biimKcu  lb®  capo.*  n  .niinak  "iih  }i,„aV  |;iji®  r'r®hil®iioii  -mri  all  ilii-'i®'=t  i4  '’'■’""'■"u"  ""'t  ’b®  "ai  jahlx  imi  x®iv  •».®||  Koo»n  that  ih®  t:nii®il  |  pan  oi  ihr  N,i  bull.'  1  bmanooha  fr. 

vi.’ir  load-'d  ®a-x  ripdird  lo  rbipx  xxbiob  air  n.il  ^  nipmrabl®  e'o.t,  0*1  nidi  'ii®‘  .11  a'"i®  '  .  t®  llm  tt  ■  lx  mi.-ca.rd  ®ahin®t  ropr®  Static  hae  had  ouI'p  an  ®xt®nd®d  ®\p.’n®m  ®  '  |  iimyEh  x,.||i  ,,,,xp.d  bv 

thor®,  mi.,1  ilior®  a.c  toria.x  Ta.'Vp.  loadrd  nation  is  (onfidmiih  .  na  rai.i'pid '  in  xmiir  r®  "H"  ""V '""I'' ;  I  nion  foicnno®..!  ibai  ;  m  buildlnc^  oxvninp  and  uporam^^^  j  Mi®  .Si:...- 

(onii  I  vars  ftiri,n„„.,inE  tii®  toripinak  aroimd  ,,i®  pnlim  lan  1,1  a  •  puii®.  n.l  obs®  "  a*-  "U"  I  h®  iiion  tbpx,  sn.i  1,1  Oiia'xa  In  ib®  oarix  diiys  of  railioad  ns  tli  o'  rVnn-.x  h.ani.®  F  .ajlod. 

■n,..,  1  '■'•r''-  aloiif .  Tb®?®  i.riiiinai-  baxp  h®®n  ,,,),oiipii®s'  in  1 11®  pi  ®x,.|i,  .  of  .  ip.ml  -Anill'*"'  ""'"'d'®  11"'"®''  v'Moo  :  orriun  Mai®  xx.as  roiK-id®rrrt  lb®  nnlx  iii®d  | 

ha.  k  IIP  tFi®  siiipUi-  11110  i.b®  in  ‘ppt  '  ,  n  .-ar.-^.n.  /  i.iiiillx  |  '  '''•'a'.  f"l  un-lain  ®  I  ail,!-  up  vilhi  upii  sHont  Piioiiph  or  siiflipipnlly  n  pit  ;  Ikca  rdipi:  l-^l.al®  ii.xi|.  1  tup  ip  Imprixx-I- 

t.-.if.r  .-..imfrim;  worKbiE  xarri-  arid  ptop  ili'-im  im  \  .  x.  !.i  1  1  i',  1  I'aHani;.  in  m  |.ijsin®x.  ®  vpprjpn.-®  and  ba  1  d  I  nualitir  .|  In  coi*®  xv|ili  sin  h  larfi  afC-itra  lx.inia  M®  M!®"  "a'*!  I'l.-hi'-  rijilps  of 

(u  .  ijjix  in?  ipain  Im®  ixpivnE  irm  b.-  ’  Tbi-'  xxar  l\  '  '  '  i  ‘  e'"""""  •'■"?®  ibou£b  on®  ®tit®rs  lU®  rah  j  Many  of  our  ;<I.t|®'.  onii  ri  d  Mi®  1  .ailroad  i ai I " .i,' .  ®xt®ndiu£  froip  fbilnrU-lphia  to 

r-  rxai'il,'  tin  iiUMinin  "bn-b  xx  ax  axo'dril  ii  mi  !  m®t  a  a  ■  ®p' oxonlal  ix  ®  <4  .i,u  1  b  ult  nr®  ami  1  tipid.  'oui®  'u  ilioir  iilitmal®  pii'fu  pi  bpr^  .  f  ol  Dipbia .  '>fi®  iuiili  h.'  ib®  bMatp  n.r  Pdjp. 

m  t  anaria  by  appoini  in':  a  tontrullpr  of  I  linnnni®  I  rrii'(iiii'ila  'b  x.  Ilh®  otln  1  a.x  a  uiaiiufa®l  ur.'i  \Mi®ii  r  uib  j  <  x  ruluallt  l«i  sliiuild®r  a  boaix  loxy  I'lu' 1  s.i  lx  aiiia  and  opmaipil  i.ii  i  ppiumpi  ,xl  i' ®|x  t.x' 

SbipiuPlilf .  "'hri  "a-  an  ®\p®rr  on  Ib®  baud  rtn  '  i®li  i.e  Miai  lb.  •i.il.  ..1  .r  llo;. 0x111]  ImMmn  and  ttpsiiru  lahnni  niiii.rlpia  nn>l  |  tail,  ti()xx®v®i  fhai  0111  of  lb®  man'  lion  il;  1  on  Pi-nnir'iil  mupiat  '.ai,  10  tip  dissiixt 

Ims  of  (xpori  nadr  ami  xx  bn  saw  10  ii  ''  dialms'x  "i'li  r.-ifxirn  I'miiiab-  x'axjpi  im  ri  ir  u  la  ri  t  fiirihrii  ha'®  i;u  opi  ratod.  1  (lr®d.x  of  niilc.s  bnili  and  opmau'd  in  lln- '  of  ib®  pnipl®  of  iIp  Si.ti.-  I'li®  nmd  fiu- 

tbai  till  fn  isb'  d®Flili®d  lor  o'prfi'a®  .shU'  .'UhsidiM  Innii  ®!ia  ji  iumi  n  ami  .  xir®iin  lliioucti  mnnili'x  10  loni®,  in  miisIpppss  <4  1  past  bx  ih®  '..irioiie  Sta-rx.  nol  a  xlp,£l®  mil'’ 1  all'  "a?  solrl  lo  ilo’  r®iiii' I '  a  iiia  llailio.art 

iip|.»  'la,-  plaifd  upuii  tl.f  '-aii'va'"  nniil  Pa'bfi.-d  jniinialx — "  tbai  i!'®  on.  misbl  1  xx  ip  iln  wai  piirpo?®,  it  rnav  hr  luipod  Iba'  I  i-;  iui«  -r'l  npri-atprl  (x'ltb  ih®  oxrrplion  of]  m  iSpT  and  foini'x  pari  of  Ux  onmnal  niaia 

Mil  Jf  "a.,  axxiirain®  fif  lai.o  xpB®<  foi  o  oiil'tinL-o  Ibf  "tlili  -1  n  I'M  ii.-i  mil  1I1.  aflir-w.i  r""'d“Ui.-  'xill  h®  laUpii  up  xx  lib  '  "'j  tnilPx  ip  V®-,  a  ■  i;--i>f!  n-  an  ad.itippt  lo  it?'  Iln®  "  Th®  pin®  iia'd  In  Mm  T'cnn-« 

t"  tin  aii)iri'iiriat*-  irrinmal  oMur  prca.li  p.-.n  .  .1'  a;r'  I'l'n.  I'.'  ibi  an  all-'  anadiaii  li'oailMi  of  v.rxx  ihal  lias  !  imiiiirnl  lar;  s'xioiiii  "inibf  nol.  of  ilin’lt.  :  s.x  h  a  n  in  Ixail'oad  Mn  tk'.'i'.-  'las  ,^7.- 

nifaiis  II  wa-  bop.-d  1®  dn  id.  i  r.xm  r  mio  loo  luM®  ®tiarart®ri7i'<l  riitioi  I'.axt  or  \\  ®.xi  ]  appi  ai  in  b®  a  '®rx  .  mn  1 11.' ix ®  amini®pi  m  I  Ponnsv h an la  flatlroad  ‘o  Mn  -kia''  ".is  >7.- 
»  |>ix|sh®' litl  T.a  ppoiPiiF.  i,v,}  caniii.  and  ibu'  i.ial,®  .a--  <  0  ;  miai’x  ?  in  linii's  past.  1  h®  \\  ®s|  'xar  rishi  in  1  faxoiii  of  ih,  rod'ial  liinpinimnl  .axsiup  |  ..ili'.niii)  "hnh  1?  said  to  ba'®  i.i  .  u  ai  kast 

Il  "a  no'  to  b'-  fspnlcn  tiia.i  Mi'i  f"';hl-  'Onours'  Flni  ih®  nur  ..I'lh.  v'..-n®li  in'o.  clainnnx:  M'a'  il  ".as  u'pkl'  l-®pi®i®nl®'l'  uIoie  tin-  np®ra*  mr.  '  .>1®  jtnn;®  what  '*  "Uf  "o'lb.  1""  aPo'll  a. 

lahci"  lints'  prodip' 'I  op  M®  w  ban  c  '  "  d!'  f''’"'  df  i®rir"!T.'i'i>i|  11. ai  1.  |h®  woukl  P®  nionr  ’*  11  tni'v  ilainp'l  10  111-  all.  I  roi'm  i  So'Pimur  Slul'h..  of  KaM.sas.  m  .X  1  ouaiim  of  aba'  u  b.o)  •  nsi  i.h'  s 'af®  f. 

and  ladings  of  Vf-v  lork  "ouid  un’anal®  wuilds  a'Iniii  a'um.  k' i"  tn'r  oxen  impo-iair  Th®r®  rpueMi®®®.s£aHl,'  b.-  tom®  ;  >  .on ' 'injnon  lo  1  br  •SaMirdai  lA®ntn,c  I'o-si  Mf  '\ikuii  htsiorUu  m  th®  lb  ivis' I.  artia 


il  t'l  ha®k  tip  tb®  suiplu-  into  t.b®  in 


bold®'.  .1..t'i.  lilt  ion  II 11  III'..' nil  :■  It  I '  ml  n.'ils  ol 
th'iusai.ii'  "I  lolpj.  11®. la'  11,  l,.•■i>|lil  III 

tltmr  i:p;"'®i':n£  dr'o....i.  i.i  iln  :  i®.,  1.  m 
Ipvo.t'x,  d®l»  !  Ill  "f  It  i'in.n  ."'liiiis  ibi'ir 

tichls.  and  tvoft'me  b'  i>"'iuna!  trinip  Inn 
te  rpf.  in  tbr  -bnpi  •’(  1 'it®siabli;.!iiiii  n|s.  . 

lloin®  liiil®  rrohiblliou.  •'I"r|  all  Ibr  1  ftt  of 
a  niinerabk  s"n  k  'ti  nadi  '  .~u®ti  an  ac£i® 
sation  is  t  nnfnlrnil'  .  iia ritui ®i  d  li>  xomi  rr 
(ill®®  111®  polUn  inn  10  ,1  •  pi  of®.  T.i)  ('lojc 
iiuiotipiips'.  in  th®  I'li  soin  I  of  1  npiial  -\nd 


il -.  if.r  ■■.•imrrim;  woi  K'iir-  xard.-  and  prop 
ru.'Uji'-in?  ipaiii  Im®  ixyin'riE  irarb.-  ’  Tbl'" 
I.'  rxai"l,'  tb®  ii'iia'nin  "h'pb  wax  a'o'dril 
m  t  anaria  by  ap|ioirii 'O':  a  (  onti-ull®r  of 
Sbipippiilf .  x'-bo  “a-  an  ®\p®rr  on  Ib®  hand 
Ims  ijf  (xpori  1 1  adr  ami  who  saw  10  ii 


harid®rl  oil'  III  '1.  'll  'h'l  III. 

Atar  l\ 

I  linilnii't  I rr®i'(oii'ilab|i 


t"  Mn  aii)iri'priat*-  irrinutal 

A  HoUbi.x  iki  T.Aji®Hi®iil. 

Il  "a  no'  to  b'-  fspnlcn  tiia.i  Mio  fi'chl- 
laipcp;  il'i's  prodin-' f|  on  M®  wbamc  ' 
and  jiidiUx'  of  Nf-x  lork  "ouirJ  uti’anel® 


'self  in  an  fn.sLan'  a.'  'oop  a?  a,  h'-fa'd  fro'u  I'oni'' 


nias.t  .*[  j  thl'lE  of 


ip-and  Ml'F  a.-  b®t\v®®n 


IE  th®  op®ra'int;  '<»i®  j  txxi,;®  what  ''  ".‘if  xxorih,  '.a  l.io  abo'il  a, 

ri.ii  'm  !  So'crnur  SliiPh..  of  Kaii.sas.  m  .x  1  iiuari®i  of  aba'  "  h.u)  •  "si  ib  '  S 'at®.  T'. 

'hi ' '111)1  ion  to  lit®  SaMirday  lAoninc  I'o-si  I  M  Wikuu  htxioria"  "i  th®  lb  ivis' I.  atiia 


'  tt  afipijxpjf,  jvrw  a  t;-iiinpr-f  xjid  apnoijp®-  P®uP'®  " 

lid:  "you  a'®  und®r  soxc'rninpnr  i-ontrol :  al'lx®  "'M  M.r. 
look  mu  Iln  MpAooo'  Hill  nrithor  did  an'  aocial  proci 


Ihp  p®oj-d®  ot  Mrrxi  r.rlt.tip  and  ■.!  1  aliada  j  'A‘c?l  U.ixu?®  tb®  ft®  M  fi  ®1;.  rba'  m  |b 
altkF  "ill  M.f.  'riiir  . .1)111  t.'  ®ronomi®|  past  has  bppri  called  upon  lo  it®,  loo  nun- 


•I  and.  I  lint®  h  t'lti  b!uu7.ht  out  a  xrr'-  lara®  ria’lioad.  •?»'?  m  '®ft 


to  tbi".  line: 


SI  Ibixiis®  tb®  V4p  M  fi®l:.  rha-  m  |bi  |  iiiinil'®r  of  wha'  wrt®  supposed  lo  b®  ai  sti  ,"1h»  itidoidiia!  1  r.xiitporirr  xip.i  did  not 
11  has  bppp  called  upon  lo  it®,  loo  pitnh  1  nifiiix  bi  favour  of  (iox  ®i-niii®nt  ovv  nersbip  i  datic®  v\  belt  Ih®  pol  it  kia  n  in  c.li.it:®  of  traf- 
th'  :i'tn_ciip.  1'  ®apn(.i  non  lns!‘i  llia'  'of  out  railroads  i.ovcrmo  .'xinbbs  nnuif'd  .  fn  piped  wa.s  id.'i,  ®d  at  a  2i®a’  di.-advao. 


xpii-i  itia'  11  "oiMd  I'diiiii  ;-u®b  a  iriin-clad  (apiialixm  and  o'  1  ®' olul  imi-a  r,'  it  slimild  ')o  all  llir-  lakins;  limriinimi  pin  '  ficur®''  and  mail®  imiipaiismit  in  support  |  las®  li  bciam®  a  put' 1"  fuiof  for  ®nr 


This  "itiTis  ioed  o*  |■;■i‘J•.'lx'■i1  ha.  not  ] 
found  Its  wa>  lu'o  th®  chantiel.".  wber®  mi®, 
xrould  iH03t.  nanira'i.'  ®ip®(i  !<■  hrid  it. 
narijolx  th®  ^vri'iijl' a  I  P'  ®vs .  and  rcadors  ’ 
of  yotn®  of  tb',x  -- f  I  '  ■■■  s-'irini'  attyran''*  > 

"'hioli  hax  r  brf  n  '.I'lCj  ’.n  tli®  M-u.-f  of 
Ticprobonta.tix rr  -'M'd  M®  tx.  iia'r  <i®Pouij®in2 
x  ario'ja  nham's  .4  t.h®  'li  .A'iim  i.i'In  a’  roan 
aspniftr ,  ma'  b.-i-i  h®.  n  SI).;.  I.  ®'ii  ai  Mi. 
difi'nri.mcc'  li®i''C'.'ri  ’.h'.u  (oii:  i.ok®  nn® .  -aod  . 
the  nukl  and  -ootbinc  lansuapt  ot  tli®  popu 
lar  press,  and  may  rio-->ih'.  ba  r  i.on®liid®ii  ] 
ihat  tbf  'A  asbiEtif.'i  .-pi  ah®  r.s  v’.,'®  i.h. 
mouthpkee®  i4  I  mbit'®  .'Pfl  n  •  atf:n")ri- 
slr.p.  I*  xvoulft  n.  rash  p,  r®a®ii  rbi.s  ®'in  j 
elusion  xtiMiouf  ®iinrid®.-ui£  tbr  rpimal  1  tr- 
®utnstan®®s  of  iti®  juc-  at  Mt®  pnspn'  liim. 
f  odcr  l•o1®^!^l^■n^«  I  h'MI'b. 

■'  e'.'®'  it  Ib®  bifto"'  of  'h®  t"t®  prc's 
ba:.  th.'  >pi  ®k  of  an.'  Un -.I'sh--- ticak  mie  nx 
Mod  ticru  so  rmup!®'  I.'  "  Mi®  i..®.  rr  <4  th® 

EOt '’fUlin'ri’  id  fhai  iia'ion  n-  tti®  .^nl®l•n•ao 
pt'Oxs'  Is.  IfJiliM  I  "  'll,  r  vi  v  't:"  urii-iax'  "f  , 
newapruy  folb.-.' r®!  b  a  1h'£.  ni(.ati"®  "I 
soxorntuc"  .imt.c.i  .x®  iF:.i  i.ap''’  in®b'.v';' 
'hsrc-  1.-  1:0"  ad®:F'd  :®- rronirift  rr.nir®!  of 
'bp  nifaui  of  1 1  arixP'^riailoil  b-  --h'lb  n®'.  - 

pnEt  IS  dir' ribii'*..']  t.j  '.n  i  .xp® tinier j-  '!  m- 

rrpat  u®  "  spep®;'';.  li®,’?®  ®  •■.nrmprtii.ni  of 

Tiexegpriiii  tuns  till  i.i  nMJi'-  ®ar'oa4f-  a  iix' 
would  ti‘‘  I®'  Mian  tiiunan  M  Mn  .v  <!ifl  mu 
bOi-*tilt»r  aboiM  r.ffi  lidmc  :i  c-ox  r  rnin.  T;i 
bureau  "bii't  ..ap  pm  mil  rai'®  ihr  III  n 
of  DO''"  r'iui  to  thi  i-ntt  -®  p.  r  |..xpr'.  ® 

dust!,'",  but  •'an  il|v®::  a'  3  'in'ii.rur.-.  p.®  .'  ' 
'ho  tl8'-p  *'0Uta’nin2  ill®  IJ®"  "Ixr'iit  =ui'l'l.' 
a  par'M'Ular  liaio:  .iml  ri  ml  lln  ni  lo  3’ 

ritbor  t'onii  '■h.  i.  Ml®  pif-tF  bapp-ni.  II. 
rnoro  t'.xaFiabl®  h®n  itmi  imr*  1>  scjfi  v,  . 
®oDEid®ration  i'-  'ari.i’shed  o-. n-  Bin  <1:® 
patriotic  d' sir®  t'l  do  "o'brn.:  '.xh'rb  would 
bainpcr  tb®-  covri-uu-.®  n'  m  'i  .  war  priln  i®.. 
or  diLnitiish  II.  nopulai'i'x  .xm'  b.uil  iii'mi  ' 
t  bp  contidem  .-  « .f  M..  iixt-'in  tin  .•(ii.nxn  .'ol 
a  poll®'  of  dunittv.J  'xi'®ni  ®  f® '.i.mx®  x'r®'®  ■ 

O' erw’hcitxiLU':  ! 


^  '  Iirini’i  IX,  :,iir)  Holi-hf  X  Ik  i-lik.,;  ,  \|i.  dif  iu  a.;.  '■fO®'®' 

I  Ih®  .•'iinplc-;.-  -'I®  pFi|_  i®in  >1®  all  im!i.ii-,t  rx-  'I''’ 

ijoni  end  to*iid  of  tb®  ®ounti’  for  fix.  da.'s  "l - 

and  Ib.-n  t-mjiF  It  tr  inir  ibis  c.x.p'dicut 
.  |Wa.s  tin-  riflfC.'tbiF  ",irk  uf  ibF  I'ucl  t  on  I 
‘  mruilrr  bui  u  arut®  lii'pcfl.i  ou'  of  lb®  ra!;-  |  ”  i 

'  v'ii.'  si'u.xlioM  !i"id  y  wa.®  a  fitmsporlai  on  I 
^  .  prubi®m  nmi  n®u  a  f  i®  I  piubliin  "bub  u  I 
d®siEn,.d  |.,  ...ixlx,,  \  ^01*'  rouEh-li'-An 

f.  di'i't  'I  M  'iiipos.'.ibir  lo  in-.avi’i®  In 

»'®?'  3'®a'  of  th®-  i-mml:"  iljm.'  "at.  t"'i 
llfi,  '  fijr!  r.  hov'aci'  nr®  It  nnsporlal.'on  It®  " 
IIP  xri  rv.  a®Tr  ril  •  Ip'  I  nil®, 'I  Slal®'  ''a-  th®  i' 
.J  ubr- |.-d  rr,  ib®  :.;uii''  Fi|ih  ',  Fiillinns  id  ,,,,,,  , 
'  ■amlar®',  u:  poirbi  al  pi-"dii®iion  "as  ,i,.x 
,  1  l.r<."  •  o  bx  liok®  of  Ihr  pen  and  sjiii  ihr  "  ‘ 

I jan.'-n®"  1  al '®in  lan.c'®  je  not  sorird  .uj;.  amJ  ®''fup 


'soi'ia lix-ixi.  \:.  Tip  I  l■m.onl|  i  xxi  i;  piiix  ii 
thp  "I  l•|■^®onl  I  la  1 .1®"  i'®!  ptab  •  .dfs  pin-i  p, 


ol X  ®®i  1 11  I .  i  m 


What  the  Globe  Bclicvcft  the  C.P.R.  Agreement 

Means.  ISo  Dividends  Over  10  p  e.  for  Ever. 


mif  bis  arEiiMnni;-.  man.'  ®ii  "hn  li  "®r®  pal  '  inpin.'u  and  K-a.  In.l  mp  b  a . .  tba.t  Iho 

I  pxh''  ourdia""  and  ina.®u'al®  \  piona  |  i '  an.p.ii  iri ,  "bo  •imil.l  do  cpiia'n  fb.uiEif 
I  or  he  1  Mi’P-.r  'b®  i.overnoi  madoib®  fuHoa  |  foi  ib®  pohm  lanj  ai  ®i, .  irW'if,  "oiii'l  h-i'o 
iln.  - '.xtf.nii.p I  'No  ra'iioarl  system  one®  '  tbcit  lull',  rrt'ai®®!  'u  an  ®it®u'  tba'  nearly 
makcu  ov®r  f.,'  tli®  i ,ox,Miun®Tii  baa  pvrr  aloavr  i®, it  lied  a  refunri  uf  lb®  entll'o 
h®®  n  I®  ;  nianf  ml  Ix  i-cinitud  i®>  pri'al®  uwn  j  aniuuni  pairl  III®  Miai®  ii®ld  an  ■'  and 

!®ii.liip  In  "lull  lidlu".  It  "ill  hi  s|n)x(  11  I  £1®"  Mil  baiik'tiplpx  ‘laird  lli®  pi'ople  in 
I  ho"  iiiMil.v  (urniu  Mil'  ■lalcmini  i.s  lihlu  la®®.  lb r.  ra il i ri.yl  .  vpfuuTii'nl  i a  .said,' 
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w'trpp'ilk r.‘  bvokink  k"'  prrtrr'rtial  tera' 

mriif  on  'b®  na'ionai'."'  --aMwa-.  -  nx®! 

i/jX.x  \®xr  Ax.yr'-  Ha' 

Th®  i  rptxri  S'a’Ff  ha:  n®  m-'  'Ion®  r-ri-.v 
'•nu'h  In  8®m.!®  ".V  'rapsp-i-'.iMori  prohlPtnf 


a'  iTK  rx  ant  li®  apx)  iyuihr''  oiatiops  noni 

\®i  binoil  ®i)ii)d  tra'i'f'i  M-i'  '  atia'ld..'’  Maeifo 

Kailw'a.i  It*  tip  I  PI .  ®  r®  rnx  ij  I ,  r.' ®p  xixrc  i  Ip 

Fl-y  Govefllicx  n*  dsf)!'  "  dliOk 

Tilf-  They  ®ou!'l  XM'  ■'  t-p  biy  ifpx  •  O'll'J  po 


fiDi'x  £fv,  ernrarnt  oiierHiiou  hesaD.  and  th®  hold  u  a  piuei®  tr  'au'  a--  '  if  hhou  n  i-, 
pri' ®  it  ha  paid  for  what  y  has  done  ha?  day  and  ar  '•  '  '4  value  in  cbmii  lo-dai. 
hecu  kicanip-  In  'hr  ImsilP'S.--  ®ommunit.x  aftV-f  ibey  eo  i  i  ip  x  imild  n<i  nior®  do 
a'  anv  rate  ibei®  are  sjjps,  r4  a  violent  re-  ,  tiii?  than  x.oul'l  tb'  Goi'inrncnt  of  tii®  1n:f- 
aetiotj  akaiTisf  tb®  "hoi®  sovei-prnent-nvrTi- j  ed  .States  a®dnii'®  "'u  tMtnk  lines  ;nia®t  b'< 


'  . . .  "  '  r  , . .  '  ,  1  '  anada  e  ®  I.eriFn®®  I..'  r  ,  y ,  o.^.l  ppevstjon 

.cn  'he  "real  farmin  -  a''-  -4  -p®  W  xp,<  ,  "lent.  baE®d  .-11  p.xmona.l  obferva"OT.  Mia'|,^  ,,,  Ip  rpr.- o' op'al 

,'  .rm  '  onm  po.  '-vp.m:  ,xoul'l  uhs®'  '®.®n®  .-'a'®  opriatJop  o!  ihts  roa'F  wa®  a  fait-ir®  j.,,,;  hex  .-omeeV  u' Is  / 

H  ‘ix’  kpoxai,  to  'idid  a  sm'^'iik  forelkm  Missouri  a  Sore  riiinl.  liUelv  she  wDI  lie  obl'B®'!  'o  t.®!  ®  oxer  the  ' 

lo  tbf'iij  ircflaM  /*  F  uf  Talltoarl  ■  0’an*1  Truni,  Tv,''if!c  Ccon- 

mild  mi  nio'®  d.i  ,  h-'iL^x!*^^  *  '^vi  "  aiiadmii  u"ner.s)ii)i  and  oiPtaiion  ik  latlie®  a  jxore  .  "'"Ik'd  t''  th®  Grati'l  Trunk  n.'il'.'-ay.  and 

'.tent  .Vth®  1-n-t-  :  cm.l  v T'.  Nanmia^,  d.ad  of  th®  "AV a II  SM exu  ’  Mi®  ' •anadiat.  North,  m.  bmi,  ui) profitable 

k  lines  'nla't  a'-;  •  '  ii  '.T  i’  "  .  1,  '  r*'"'"-''  yt-  'hts  Sfa'®  ha<i  a  hand  Itnea  iio»lcr  prespiit  xondPion'-  Ttus  will 

I  unes  ._nia  a  la .  It  hag  successful).'  w  iM.-Piod  1  lint  ^  owning  financing  and  operatitik;  seieral  l®ave  tb®  Gana'llari  ra.'i'M-,  ib®  ■■ne  profit-  ' 
,'®  t  ".1  ”^'|or)'e  iinos  -  The  l-Iannihal  Ji.  Si.,  .los®nb.:ahk  ralliviad  nf  an'-  si,'®  m  'auadii.  tha 

'"^11  x,'V  ?:ood  faith  an't  ejxp'di'rii'  jE,  ^  MnumalD.  th®  t  airo  '  only  ortvatel.i  owned  .and  .,>)i®-iu®d  roaif  xn, 

luilroad.  TVi'he  I'omlniop 

'  _  j  lopuItiiiB  net  loss  h®  fitures  at  nc,'»rly  i  *)nr  Kxperietix'x'  Has  B,-ixI, 

'  ■  !  I  w  etii.v.five  million  dollars.  Hirh  finance'  Tt  is  not  belieie'l  tha'  ih®  advocatee  ,>f 

A  I  Al  wf'FM  A  I  I  ROM  N  K  H  nil  AIM  A  A  tb  '  4'  'hi?  horde  i-  .siia  1®  was  well  uhd®i  siood  |  •  x-'ivet  nmen'  n-w  ner  'blp  a  h.l  opr  l•,•lt]on  tu  the 


i.ri’p'al.ion  to  ®ea®liori  and  .i'.a'  'in 
:;x(i)hds  of  iiotU  good  faith  an'i  r-Mi'di'tii  ' 
17  ill  nob  1  ruLB'XiontJDep'all/e  'b'  'aha 
il  an  M.ic'tp, 


Ibxj  Vrioril.*  Orilers.  et.ship  p,ana(®a  1'  may  my  develop  pijhii(..  ’  ,V|pv  pow  a®®  amf  "f' ff® 'h®m  as  they  now  y.  p.'ai  ion  to  »4>a®Mori  ’  and  "i'.a'  ,-,y  "’nk  tinaneinj:  and  'iperalitii;  seieral  '  3  ve  1 D®  ana'ttari  1  am  '•■,  t-r®  on,,  pjom- 

,  .  .  ,  lx  until  there  ar®  freer  faeilups  for  ,  ri'i®.  al®  for  a  ?m:b  '"oni®ni  a.ker  the  transfm  -x  ..ind"  x  f  both  7ocTfaith  amt  e  tPdPtp  I ^  •">?"Pb.:«hk  railroad  .if  .my  s.,.®  .  anad.-i  tha 

It  't  atiioag  busmess  meii.  .and  par,,®nia:.  '  ..y,.  gyot't  the  end  of  tb®  "ar.  'railmad  -  onxists  of  ,yotr  than  st®®:  '  "-ji  not  t rauB-elminiiiiRir/I  -b  arV  ^  Moumam.  th®  f  atm  ;  only  r.rtv-.ate|.v  .vwned  .and  .,.,M-iU®.f  road  m 

1.®  amoug  men  "ngag®d  m  tb®  great  i.asp-  _  t-ax  k  .'IrV  Ix.cmiui  i' e.s  .iDd  hinldiTig®  tt®  ,  y  ,0  ‘  ItudrbRd.  Th®  ; '^e  I'omlnion 

indusmes.  that  tbiS  oritiDsm  IS  rnosi  out  r., r,  isrsesr-,-..  -  1  xoos'  valtiahl®  ass®'  's  th®  xffp  i®,i,.x  I, nr,  _  '  resulting  net  Ir,ss  he  fit.ires  at  nr.'.rlyi  »)ur  HiisRa.I, 

spoken  and  iposi  universal.  It  dates  i,ax-k  N.  \.  PI  LP  FROFM anh  goo"  "''I  •>*  'tp'ia'mt  oiiai.  '  '  ;  1  x«  rpi.v.fiv®  million  dollars.  H.rh  finance'  Tt  is  not  belieie-l  iha'  th®  advocat.xe  ,yf 

to  the  earliest  ria.vt  of  gnxeiTiirjcpi  inier  - -  I  ration  •'aiiadia.tis  need  tio'  go  op®  stc-p  |.®  a  I  H  wf'FM  A 'I  FROM  m-- aa  F  ill  A  I't  A  A  It.  '  "  '  •‘^'3''  'w  well  ufid®i  stood  in  i.'overnmen'  o-wnersbip  .mil  oprr.-irion  tu  the 

fereuee.  '.efur®  tb.  fia>  fo  uatioaali.va’ifin  1  ,  ,1,0  v  i  x  ’  x-otpI  rhmr  own  boril'r  to  dexeid®  "betner  a  ’h®"®  *arij  davp  '.lark  't  wain  was  well  Ifnited  Sta’es  vm|I  find  yyi  vx>i'v  coucl'jsl'e 

rkoAeninert  :n.t(  rf.  r®n'-s  f.r,?'  too®  the  foriu.  '  ryp-'i'k"-  '  Q  ■  M.  Ar,j,i,,r3n  . ^  „L.n-.vDp.l  roa<)  ®an  majntai.n  im-  ''  ';fk).  -  A  p®"  ®bann®'  of  r adnso'i  w-b.  n  b®  wro'®  ‘'The  Oilded  Age.  argiiineat?  to  b-ilsicr  up  then-  taus®  la  the. 

of  ''pidont"  orders',  ihx  .attachment  of  a  ,  T’nip  &  Taper ‘.otunany  c'3t®s  that  the  filial  .  xxaiijabi®  asM-t.  It  p  mot  V.exjir®  ••  r"'"'  ^''wfoundlanri  the  sl.il. ping  ui  and  Gene'-nor  ikr.iphs,  iu-ti.£  on  n®ar  Mi?  cipcrienr®?  of  eithej-  this  eouiitry  or  Can-, 

priorit'-  order  to  a  shipment  having  ih®  irturp"  tor  th®  full  vrar  .-ji'c  not  o®-f  avraM-  i  ,.30  not,  1"  d'vne  that  pa'i  of  th®  praui'  T3pfi  to  the,  Vnit®.]  Staf®r  i  -  ri  "  scurf  .should  bax®  bniyw-o  about  it  .\u  ad,,  Th®  same.  also,  ms'  bn  said  of  the. 

effect  of  eoDU'elling  the  railway  t,o  give  1'  during  the  first  nm®  month?  of  ’  pres?  has  for  som®  m'rntbfi  past  vvjshed  "  foEloms  rrliirns  of  tb®  ,®)on''  th®),®  prop®'')®."  at®  noxv  prosp°roijs  rhe.'  ®vp®n®Dces  ui  u*her  ®oiintri®.s.  AA'it.h  five, 

precedence  ovei  ail  other  freight.  .At  least  ;  .  ,  V  '  '  make  iip  ih®  deficits  of  the  Goyert.nif t.t  ff'F"-  .About  So. non  rop-.  main  form  mteeral  part.s  of  big  We.steru  .svsipui®.  1  possibie  f.yreption  of  Ormanv.  "here  prac- 

eight  different  government  depanments  1  tisvai  penoa  tneie  wa.s  a  surplus  of  Si,-  .  roads  b)  e.Apropriaimg  the  (  anadia''  ■  button  m  small  txixvns  'n  tb®  .Missouri  made  no  miEUk®.  m  seiccitng  »h®  |  tmaily  all  of  th®  railroad  lines  .-ire  State- 

had.  or  iiKik  upon  ihemselA-es.  the  power  to  OOi'.u'jO.  contrasted  with  a  deficit  of  ?300,'  i  oatific'n  l  urrenl  profits  Tb®  td.'a  a  k.a-stem  States,  ■were  shipped  durm:  tb.  Iln®  it  would  ovsn  and  operate  but  Mia  oaned  and  operated  ar  a  part  of  her  mlll- 


NfTri.— A  p®"  fbann®'  ®f 


M'o“®  early  ila'p  ''lark  't  wain  xva'c  well  Ifnited  Sta’es  vvi|l  find  .lyv  vx^rv  coucl'isl'e 
tidnsexi  is'bx  n  b®  urof®  '■'I'-he  Gilded  Age.  argiinAea's  'o  biilsipr  un  thci"'  laus®  m  the. 


fj-oDi  Ni  vvfoundlanri  the  riiii.ping  ..i  ar.®i  Goae'-Tior  ikf'ibbs,  i.vipE  so  pear  Mis  j  capcricnc®?  of  eitbej-  this  i-ouiyr."  or  Can-, 


pi'.p  and  papc)  ixj  the,  Vtiitxi]  Siaf 


.sxyitri  shixuid  bax®  knxyxv-n  abmit  It 


rh®  same,  alsii.  mat  bo  said  of  the. 


effect  of  eoDipellmg  the  railway  t,o  give  i'  ,),,,  ,  months  of  ’  nres?  has  for  =oin®  m'rntbfv  past  vvished  "  ' '‘'‘"i''-’  Torloms  reliirns  of  ib®  .oionx'  th®s®  prop®'')®."  at®  noxv  prosp-roiM  '|•he.'  j  ®vp®neDces  ui  'dhe*  <'oiintri®.s.  TA'ith  tire, 

precedence  ovei  all  other  freight.  .At  least  ;  .  ,  .  i  ih  »  «i  make  up  ih®  deficits  of  the  Goyert.nif m  ''''  .About  So.oofi  rr>p'.  main  form  mteeral  part,?  of  big  We.s'ern  .sysipui®.  i  possibie  f.yreption  of  (lermany.  where  prac- 

eight  different  government  depanments  i  tisvai  penoa  tncie  wa.s  a  surplus  of  $1,-  .  roads  b)  e.Apropriatmg  the  (  anadia'-  ■  button  m  small  towns  'n  'b®  Missouri  made  no  miEUk®.  nt  seiccitng  th®  ticaily  all  of  th®  railroad  lines  .-Are  State- 

had.  or  iiKik  upon  ihemseiA-es.  the  power  to  contrasted  with  a  deficit  of  ?300,'  j  pacific  r  ciirrenl  profit8,  The  idea  is  s  ;  Ka-stem  States,  ■were  shipped  durm:  tb.  Iln®  it  would  ovsn  and  operate  but  Mis  r.wned  and  operated  ar  a  part  of  her  mlll- 

iaeue  these  priorltr  oi-ders,  and  there  vas  .300  for  the  corresponding  period  of  *he  pre-  Lhimera  J  here  would  be  no  i)j  t'*iM  10  ®bd  indication?  p'.nn'  to  »'>uri  did  demonstrate,  at  least  to  its  own  tar"  system,  no  on®  could  justly  claim  sue-, 

ahooltitely  uo  overslgh*- or  restriction  unon  j  ceding  •'car.  ^  i  divide  'JU?  '  ’’  ?reat9f  bmiaess  tlus  year,  .  ta'-iefacUcin,  that  it  vms  unnrofltable  f'jr  a  cess  for  the  p'ibUc  operation  idea, 

'  '  ...  V 
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I  *  I  /JT*  growing  riehcri  it  will  begin  to  consider  the  enment  as  to  tht  interpretation  of  the  Act.  _ 

policy  aa-carried  out  in  the,  If  the  returns  are  made  in  the  haphazard  5  ^  ITT  1\/I  l^T 

,  United  States.  If  those  results  are  w hat  we  *  and  uncertain  manner  which  will  be  necessar\  T  ,  i  O  V  ^  V-  J  \  ^  I.,  J  IVAiN 

i’ublialied  every  Saturday  al  333  Craig  expect  them  to  be,  the  West  will  be  far  less  as  a  result  of  this  lack  of  interpretation. 

Street  West,  Montreal.  enthusiastic  for  government  ownership  in  a  j  the  taxation  authorities  and  the  public  alike  ———J 

T.  KELLY  DICKINSON.  I  year  or  two  than  it  is  today.  '  will  be  compelled  to  undertake  an  enormous  Wanted,  to  know  the  whereabouts  of  Sir  I  every  individual  in  business,  whether 

President  &  .Managing-Director  j  — —  amount  of  work  in  applying  the  necessars  Kobert  Borden,  Premier.— advt.  '  manufacturer,  whole.saler  or  retailer,  it  does^ 

BERN\RD  K  S4NDWKLL  ^  Editor  W'F. .sifoi  LD never  have  thought  of  charging  interjiretations  after  instead  of  before  th'-  -  |  ri<n  matter  which)  as  they  would  look  at  a 

- - — — — —  _  the  authors  of  the  Francoeur  motion  with  '  filing  of  the  returns.  [{Ati.WAV  Rate  Regulation  having  spilled  I  actual  or  potential.  Instead  of 

SCBSCBIPTION  PBICE;  In  Canada.  $3.00  aUack  of  loyalty.  One  docs  not  require  a  I  in  view  of  the  failure  of  the  authorities  industrial  beans  in  the  States,  will  now  j  encouragement  our  business  men  are  kept  in 
year:  .$1. 75  for  six  mon tbs.  In  Great  Drit- 1  sense  of  humour  to  be  loyal.  to  promulgate  within  a  reasonable  time  an  proceed  to  get  Canada’s  bacon.  '  ‘  hfonic  state  of  unrest,  wondering  what 

ain.  12s.^a  year:  Js  for  six  monj^hs.  In  the  - - -  interpretation  of  the  Act  which  would  at'  _ _  j  is  going  to  happen  next. 

Lnited  States,  $j,50  a  jear,  $-.00  foi  sx  «  Ri-tv  C-AXADA’S  TRFniT  least  eliminate  the  commoner  uncertain-  « ho,,  oil  •  W’hat  Canada  has  done  in  industry  the 

months.  iw  in  i.-v  v.a.’vawa  jv  cKbui  i  ,  ■  u  .i  „  Gover.nme.vt  Ownership,  when  ail  is  i  .  i.  v.  i 

a  .  i  ri'i,o  ko=:- .u.,.,.,.  .u..  »  1  ■  Ges  and  ambiguities — such  as  the  question  ,  ,  ,  •  |  backbone  of  our  war  eflorti  has  been  done 

.Mm:,BriSI>G  Rate  Cards  on  application.’  J  he  basic  theory  of  the  railway-poolers  is  ,  ,  .  ,  .  :_'said  and  done,  means  havnng  your  property  ■■  .u  i-  i  mi,.. 

CUILE  ADDRESS:  •'Pintinies-;  W.  U.ithat  the  clause  in  the  Canadian  Pacific’s  the  status  of  the  man  occupies  his .  by  amateurs  i BP*te  of  the  bickering  politicians.  Phe 

code.  f  charter,  submitting  the  rates  of  that  road  to  u  t  !  ''hose  outstanding  qualification  is  the  knack  |  of  this  country  responded  magnifi- 

OFFICE:  333  Craig  Street  west.  government  regulation  when  the  earnings  neces  of  vote-pulling.  TreXcT  aJd ' 

f.  _  a  financial  Tunes  to  be  absolutely  nccc?^-  ^  •  foodstun,  and  the  legislators  dre^bacK  and, 

ohanl^^hrp*  t  t' **  I  dividend  men  «  that  the  d'**  ‘  f^^”ii  nary  that  the  date  for  the  filing  of  the  income  j  threw  mud  at  the  whole  outfit. 

r  Ve  t  should  be  postponed.  It  is  Ma.sitoba  has  made  another  "  big  dis-!  when  we  contra.st  the  nhysfeal  well-being 
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year:  .$1.75  for  six  months.  In  Groat  Drit-  sense  of  humour  to  be  loyal. 

ain.  12s.  a  year:  7s  for  six  months.  In  the'  _ _ 

United  States,  $3.50  a  year;  $2.00  for  six  „ 

months.  TO  BUN  CANADA’S  CREDIT 

ADVERTISING  Rate  Cards  on  application.’  The  basic  theory  of  the  railway-poolers  is 
CABLE  ADDRESS:  "Pintinies";  W.  U.ithat  the  clause  in  the  Canadian  Pacific’s 
Code.  '  charter,  submitting  the  rates  of  that  road  to 

OFFICE:  333  Craig  Street  West.  government  regulation  when  the  earnings 

TELEPHONE:  Main  81.50  (Private  ex-  *'low  of  the  payment  of  a  ten  per  cent. 

change,  branch  lines  to  all  departments.)  'dividend,  means  that  the  dividend  is  for  all 
TORONTO  OFFICE;  2!)  Colborne  Street. j  time  limited  to  ten  per  cent.,  and  that 


I  a  chronic  state  of  unrest,  wondering  w  hat 
IS  going  to  happen  next. 

What  Canada  has  done  in  industry  the 
backbone  of  our  war  effort)  has  been  done 
in  spite  of  the  bickering  politicians.  The 


(IrTJt  j.s  20  Colborn<*  !  tiinc  iiTnit6cl  to  ton  per  (*6nt.»  Riifi  thjit  .  *1  4  i*  vv  au  ,tM  covorv  of  crold  **  Recording  to  nro^s  dp**  if/’  $41  ,iifu  fVi/»  4Ua 

Hcni-fisoniQiiT-t.  r  Tovir.,.  \ia in  • , hnrnf. ,i,n  1  1  •  .  vitallv  nece.ssary  that  Canadians  should  tovery  oi  goio,  accoruuig  to  press  aes-  of  (.anada  today  with  the  situation  in  the 

hcpiesentative,  1.  Deiii&on  Xajloi.  Main  tlicrofore  the  shareholders  have  no  right  to  ,  ,  ,  ,  ,  ,  .u  •  nafnhnB  Vfanitnha  has  a  hahit  of  diarnvn-  n  .i.  .  j- 

3glg  i  Inf  ir  fn  n  •  , u  '  '  .  .  kiiow  whcrc  thcv  aro  before  they  make  their  palche. .  ManitoDa  nas  a  nami  oi  discover-  spring  of  JhI4,  it  is  all  the  more  astounding 

)ND0N  1\G-  ”3  rmch  lane  Cornbill. '  Rev  n,,H  nn  nnr  .statement.  To‘ require  them  to  make  a  n'g  gold  once  a  year,  but  so  far  as  our  records  hat  our  rulers  arc  not  enthusiastic  over  the 

Davie® Co**Rer)rc®cntativcs  ’  Lham  T'n  *  *'?  ■'*  return  under  a  law  which  is  not  understood  show,  the  only  return  on  these  recurring  |  improvement.  We  were  in  very  bad  ease 

-  ^  uo  .  uejj^niativc...  a  share.  Upon  this  theory  it  is  obviously  ^  .ont,ro^.er-  dis-o>  cries  is  by  direct  route  of  No.  1  North- 1  i,,  ,P14,  before  the  war.  and  only  the  courage. 

IE  MO.V'I  HK.AL  UVANtlAI.  •  *‘'**'^  its'  owncim^'^  provdded  ^  "i*-  'ih^t^^h^- ‘‘’J* t he  Is'v  unpopular  from  the  ern.  ^  i  initiative  and  enterprise  of  our  people  saved 

PfBI.l.SHING  (  O.MI’\Ny.  l.TMITED.  I  '  V  „  „  ^  start.  'I'he  Financial  Times  faker  a  fiatcrnai  -  I  us  from  economic  disaster.  Our  rnanufac- 

-  guaiantc  d  a  continuance  in  perpetuity  of  j,^  income  ta.x,  which  we  advo'  at-  There  seems  TO  BE  no  end  to  the  appoint-  turers  jumped  into  new  ventures,  not  know- 

MO.NTREAL,  JANUARY  26.  1518.  :  ineir  ten  dollars  per  annum.  It  is  therefore  |  before  the  late  Government  con-  ricntB  of  Federal  Commiseions.  Not  a  ng  whether  profit  or  loss  would  result.  For 


'look  for  any  return  on  their  investment  ‘ 
LONDON,  E.Nt,,;  23  Finch  Lane,  Cornbill.  beyond  an  annual  distribution  of  ten  dollars  ‘ 
Davies  A,  Co,  Reorc.scntativcs.  a  share.  Upon  this  theory  it  is  obviously  ! 

THE  VOVT  «K4I  n^vwritl  riMTS  a''«y  froni  ' 

3HE  MO.MHK.AT,  HNAMIAI.  jt,,  owners,  provided  only  that  they  are  ‘ 

PI  BLESHING  (  OMPANY,  IJMII  ED.  i  ^.^^ranteed  a  continuance  in  perpetuity  of  J 

MO.NTREAL,  JANUARY  26.  1518.  ^  ’f  tljerofore ,  ^ 

....I..  I  ■—  ,  proposed  to  acquire  the  road  by  the  issue  of 

NO  JST.AMPEDF.  INTO  !  $200  of  perpetual  Dominion  of  Canada  5  j 

N.ATIOXALI/.4TION  j  P-f-  bonds  for  each  share  of  common  slock.  ^ 

The  Canadian  Government  has  a  very  line  j  distribution  of  cash  would  remain  J 

opportunity  before  it  today  for  the  exercise  I  ««  a*-  <with  the  trifling,  ^ 

of  the  important  virnie  of  self-control  and  i y 
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srnted  c\(’n  to  tonsider  its  merits.  We  are  week  passes  without  its  “investigating  .  the  niost  part  they  succeeded,  and  in  the 

therefore  anxious  to  see  it  given  a  fair  mis.sions”  of  some  sort  comprised  of  a  dozen  I  process  they  raised  the  financial  status  of 

chaiue,  and  set  running  with  its  machinery  or  so  busy  Canadians.  There  mirst  be  a;  (-v-erybody,  including  labour  and  the  highly- 
properly  oiled.  We  have  endeavoured  to  round  score  of  such  Commissions  roving  j  paid  members  of  parliament.  Labour  has 

assist  the  Government  by  eliciting  in  round  the  country',  at  a  cost  of  a  million  j  no  complaint.  If  it  has  it  rectifies  it  quickly' 


opportunity  before  it  today  for  the  exercise  I  ‘  -  o'- i  >  nvni  yvnn  in,  n  luui,, ,  Government  by  eliciting  in  round  the  country',  at  a  cost  of  a  million  no  complaint.  If  it  has  it  .'ectifies  it  quickly 

t)f  the  important  virtue  of  self-control  and  |  ? '  would  be  a  fi.xed  charge  advance  an  idea  of  some  of  the  problems  dollars  or  so  per  annum.  The  Government  enough.  Retail  and  wholesale  merchants 

cool-heatledne.s.®.  A  vdolent  effort  is  being ; contingent  upon  earnings),  but  ^..jn  arise  v.hen  individuals  and  cor-  has  not  yet  began  to  realize  that  thrift,  like  have  no  complaint.  Professional  men  have 

made  to  .stampede  it  into  an  irrevocable  1  prospect  "f  p, ^rations  of  various  da.-ises  .set  tbemsel'  es  charity,  begins  at  home.  enjoyed  unprecedented  pro.speriiy.  Farm- 

policy  of  government  ownership  of  the  entire  | *'*.V  future  profit  t,o  the  task  of  making  a  return  in  compliance  -  ^  '  ers  are  in  a  das.s  by  themselves.  'There  are. 

IranKporlafion  .system  of  the  Dominion,."-''  '*e  sale  ot  tlic  property  at  an  enhanced  |  Act:  and  the  enquiries  which  ha  ve  There  I.S  AMPLE  coal  for  sale  in  the  United  it  is  true,  some  industries  and  trade.s,  but 

under  G-c  pinusible  guise  of  “pooling”  the  I been  submitted  to  us  in  this  connection  have  States,  but  owing  to  the  shortage  of  railway  very  few,  that  have  been  hard  hit  by  the 
railway.®  because  some  of  them  are  pros-  fif" ‘"(Teased  by  $6,,0, 000,000,  jju  extraordinary  range  equipment  it  cannot  be  moved  freely  through-  .^ar  condition.s,  but  the  mass  of  Canadian 

peroup  and  some  of  them  are  not.  q'lie .  O'' to**  '■“’‘'''“i’ s  c-ommon  matter-s  in  which  divc-rsity  of  opinion  i.®  out  the  country.  This  shortage  of  railway  people  are  pretty  vvcll  content  with  the  si- 

motive  behind  this  siarnpcde  is  not  a  j-ea- j .  possible.  The  Act  was  ha.stily  drawn  facilities  is  due  to  the  fact  that  the  railways  tuation  as  existing  today.  Profiteers  there 
soned  belief  in  public  ownership  as  a  per-  possible  that  the  author.®  of  this  j  ,|„u|,iip,.g  ]jp  amended  very  had  not  the  financial  resources  to  purchase  nnay  be,  but  we  all  are  more  or  less  taking  a 

maiient  policy:  it  is  simply  a  desire  to  make  j extensively  in  the  next  few  years,  but  in  sutficient  rolling  stock  to  roeel  the  extraor-  share  of  the  fat  w  hich  has  accompanied 
political  capital  out  of  the  resentment  felt  which  would  ensue  to  the  federal  meanwhile  we  have  to  apply  it  for  the  dinary  demands  of  producers.  They  had  European  buying  orders, 

by  a  portion  of  the  community  against  the  ti’(‘dit,  at  a  time  when  that  credit  is  of  indis-  j„  t(,e  j„  vviiich  it  stands;  and  not  these  resources  for  two  reasons:  Their  j  Nlinisters  of  provincial  and  federal  cabinets 

recent  order  increasing  the  rates  charged  on  j  for  the  pro.seculioii  ol  Die  war.  ^  (.rf.fjii  was  destroyed  on  the  investment  are  happy  enougii  in  their  platform  expres- 

the  railways.  In  the  minds  of  some  of  holders  ol  $260,-  i,„(i(.sirai)le  that  every  citizen  of  markets  and  they  had  no  surplus  earnings  to  Lions  of  national  well-being.  They  do  lots  of 


recent  order  increasing  the  rates  charged  on  j  for  the  pro.seculioii  ol  the  war.  ^  (.rf.fjii  was  destroyed  on  the  investment  are  happy  enougii  in  their  platform  expres- 

the  railways.  In  the  minds  of  some  of  the  '  the  holders  ol  $260,-  i,„(i(.sirai)le  that  every  citizen  of  markets  and  they  had  no  surplus  earnings  to  Lions  of  national  well-being.  They  do  lots  of 

politicians  fathering  the  scheme  there  i.s  also, '  "fC.P.R.  stock  into  holders  i,j,ve  to  run  to  a  lawyer  or  apply  on  capital  account.  'The  Rate  Re-  talking  about  our  splendid  financial  position, 

•withoutdoubt,  the  flirt  her  ionsideration  that  I  ^"‘'"•"00,000  of  Dominion  o  p.c.  bonds,  y,,  accountant  to  find  out  what  the  Govern-  gulation  was  a  brake  on  normal  progress,  how  we  aro  going  to  prosjier  after  the  war, 
so  gigantic  a  power  as  the  administration  of  /“C  holders  of  G  F-R-  stock  are  extremely  meant  when  it  passed  the  .Act.  Both  and  an  absolute  check  on  the  progress  re-  and  all  that  sort  of  thing— indicating  at  least' 

the  whole  transportation  s.vstem  of  the  Do-  jndisposed  to  sell  it  at  the  present  time,  not  profession.s  are  overworked  and  are  In  rpiired  to  meet  the  huge  war  demand.s.  It  is  a  superficial  appreciation  of  trade  conditions 

minion  would  be  of  inciilrulable  value  to  the  :  PDcc  IS  out  of  line  witii  no  need  of  additional  work  or  additional  fees,  clear  enough  to  those  who  try  to  understand,  —but  they  go  back  to  their  government' 

professional  “governing  classes",  and  would  ;  Dip  yield,  mr  jt  '»  not,  but  because  they  are  applies  to  individuals,  the  income  -  departmeiil.®  and  endeavour  to  put  the  lid 

provide  them  with  a  mass  of  patronage  and  a  j  eonfidcnt  of  the  ability  of  the  road  to  earn  C.anadi.W  Finance  of  Winnipeg  says:  on  per.sonal  ambition. 

force  of  influence  such  as  they  can  no  longer  I  ®nd  distrib^ule  fas  It  has  frequently  distri-  jjy|,  ,.py,ji„g_  usually  yVj]c —but  at  It  is  true  that  war  time  conditions 

secure  in  any  other  way.  In  the  past  Can- lifted  in  the  past)  a  much  larger  sum  tnsin  ’  going  outside  of  his  own  study.  Limes  biased— the  Montreal  Financial  'Times  nece.ssitate  a  measure  of  general  control,  hut 

udian  Governments  have  secured  their  power  n""'  nacning  and  distributing.  Deprive ;  _  geemiugiy  elected  to  be  the  organ  of  thei  let  us  have  constructive  legislation,  and  less 

and  cemented  their  influence  liy  building  L'''’"' "L”*®*'' I  die-hards."  suspicion.  We  will  accomplish  far  more  in 

railways,  either  in  their  own  name  or  in  that  i  “nd  their  motive  for  holding  is  instantly;  If  the  Goverk.ment  has  not  yet  made  up  a  London,  Eng.,  paper  recently  said  of  us:  our  war  efforts  if  trade  and  commerce  is 
of  some  friendly  corporation.  With  that ,  destroyed.  Dominion  Government  bonds  its  mind  what  the  Income  Tax  Act  means.  well-edited  paper:  sometimes  given  to  j  encouraged.  We  will  accomplish  nothing 
source  of  political  pull  at  an  end,  it  is  not  I  iiL  excellent  things  in  their  way,  and  liow  can  I  he  citizens  be  expected  t  o?  sheer  joyousness."  if  parliamentary  committees  and  commis- 

unnatiiral  that  politicians  should  turn  their ;  ^ 'I'nidians  under  the  slinuiUis  of  patriotism  ,  Never  dull,  usually  able,  biased,  well- Lions  are  formed  to  operate  the  trades  and 

Bllention  to  the  operating  of  railways  al-cun  be  indiued  to  buy  and  hold  very  large  Uli;  |.(n;ifAL  edited,  and  fGod  Bless  that  English  jour- j  factories  vvhicli  normally  are  dilticub- enough 

ready  buil..  i  S'LTe  bl*i^ Toun^^  Tl'”  'I'nont'.  Globe  argues  that  .since  the  nalist  “given  to  .sheer  joyousness":  What  a  j  to  operate,  even  under  expert  administration. 

'ihereis,  however,  at  the  present  momenta  "null  arc  being  found  necessary  in  order  to!  ,,  .  rp„„irPB  i  h-it  mad  to  submit  “  picture!  If  we  were  alioiit  to  shuffle!  Too  much  government:  too  much  ranting 

particularly  compelling  reason  for  Canada  to  maintain  tlie  market  for  \ictory  bonds  .seem  rewilation  of  rates  when  its  f"'’  I'd  better  epitaph  than  about  profits:  too  much  restrictive  legislation, 

abstain  from  the  gigantic  experiment  of  to  sugge.st  that  even  a  Dominion  war  security  jj^nc  and  too  little  encouragement  for  the  men  w  ho 

government  ownership  and  ope.-ation  of  her  I  may  at  times  be  pressed  on  the  market  in  r.  ac ^  pe.  are  providing,  b-y  their  operative  genius, 

railway.,-.  The  United  States,  which  is  )  embarrassing  quantities.  suppcise  the  galiilend  a(  One  with  the  Dio-liarcls  the  extraordinary  high  wages  v.  I, ich  form  the 

certainly  no  less  fitted  for  succeit'iil  govern- j  m‘<s(anding  liody  of  Dominion  bonds  to  be  _■  ' L '  more-  recem  railwavs  in  Joyous  to  the  Last  bulk  of  tli-  country's  wealth  and  purchasing 

ment  operation  than  Canada,  has  just  i  increased  by  $.i_0;000,00()  ol  perpetual  or  |  •  .u  <  »  »ri  Died  with  its  Boots  on.  |  po-.- er. 

1,4  ,,  •  ,  vorv  lonff-datnd  5  iirr  cents  and  siini.o -e '  Gaiiada  require  them  to  submit  to  govern-  L  I'm 

embarkeff  upon  the  experiment  upon  a  'cry  long-daie  i  o  jicr  toms.,  and  siippo.,e|  „  Reqillescat  In  pace  ;  . . 

.  .  ,  I  4  •  , ,  4u.»f  ^^‘>0  oort  fiOo  to  iip  ih  flip  not  HioiH  rcgulutiofi  of  tJitcs  ^  hothor  thoy  JJUV  j 

nation-wide  scale,  and  with  men  of  unusual  •  kh'G'  to  be  in  the  hands  "ot  -rup  (-...be  should  <■*“’  ^  '.EW.-,i'ArER3  and  poiiucian.s  wiio 

ability  and  popularily  in  cliargc  of  the  ven- '  "lioH.V  of  Canadians  but  to  a  great  extent  of'  “">  dividend  or  '  ot-  Iho  (  lol.e  should  . _  _  |  Cau-uiiae 

,  ;  ....  •  ...  bp,i  .,»Ror  .,iii«,i  thereiore  argue  that  these  roads  are  prohi-  .  ,  .  .  ,  .  '  u-ung  1 1. .  n,  j.s  , »  i.pon  i  .it  v.aiiauiae. 

ture.  In  a  few  months  it  will  he  possible  to:  Amenians.  Dutili,  .Spanish,  and  other  allied  naviiie  anv  dividend  at  all  would  appear  that  the  various  legislative  Pai-itic's annua!  surplus 

tell  beyond  the  shadow  of  a  doubt  whether,  or  neutral  toreigner.s.  .Suppo.se  .urther  that  iocical  If  “covernment  re-  bodies  throughout  Canada  arc  firmly  con-  Wni(  II  W(H  I.D  fail  to  realize- that  it  i.s 

government  operation  is  a  success  in  the|‘"  H'C  nature  of  thiiig.s  those  holders  were  rate8’Gncans“stoppago  of  further  vinted  that  YOU  PBEFEK?  the  high  standard  of 

United  States  or  not.  Why  should  not  persons  looking  for  not  yield  alone,  nor  for  let  us  apple  it  eqiiallv  THE  DLSrOUHAGEMF.NTS  their  “pu  operating  efficiency 

•Canada— which  has  no  immediately  pressing  security  alone,  but  for  future  enhaiu-ement ,  ’  •  ■  OF  FARLIAYIE.N'T  blic  man-  w  hich  makes  tlie  surplus  and  the  dividend.®. 

•eason  for  changing  its  present  policy,  since  of  piincipal:  and  suppose  that  even  the  -  date”  is  to  A  Governmnm  .-opunissioii  w ould  run  into  a 

mr  transportation  sy.stcni  is  w-orking  wdth  Canadian  holders  were  not  subject  to  the  i  he  last  ,hiv  for  inf..iv,>  im4  retard  the  prouuctive  business  of  t he  country  deficit  the  first  year  of  operation.  If,  on  the 

admirable  cfticiency  await  the  resiilfs  of  «ame  patriotic  reasons  for  contiiiuing  to  '  '  ’  _ ,  ,  .  in  everv  wav  oo.ssible.  'These  leeislator.s  arc  otherhands.  I.m-ri  .-shaMcffinesBVBnrn>;«,.ai,uEie 


has  seemingly'  elected  to  be  the  organ  of  thei  let  us  have  constructive  legislation,  and  less 
die-hards."  su.spicioii.  We  will  accomplish  far  more  in 

London,  Eng.,  paper  recently  said  of  us:  our  war  efforts  if  trade  and  commerce  is 
“A  well-edited  paper:  sometimes  given  to  j  encouraged.  We  will  accomplish  nothing 
sheer  joyousne, S3."  j  if  parliamentary  committees  and  commis- 

Never  dull,  usually  able,  liiased,  well- 1  sions  are  formed  to  operate  the  trades  and 
edited,  and  (God  Bless  that  English  jour- j  factories  vvhicli  normally  are  dilTn-ub,  enough 
nalist  “given  to  .sheer  joyousness"!  Wiiat  a  |  to  operate,  even  under  expert  administration, 
a  w-ord  picture!  If  we  were  about  to  shuffle  |  Too  much  government:  too  much  ranting 
off  we  would  a«k  for  no  better  epitaph  than  aliout  profits:  too  much  restrictive  legislation, 
this;  and  too  little  encouragement  for  the  men  w  ho 

Biased  are  providing,  t.-y  their  operative  genius, 

.A(  One  wllh  the  Dip«liard'  the  extraordinary  high  wages  v, Inch  form  the 

Joyous  to  the  Last  bulk  of  tti*-  country's  wealth  ancl  purchasing 

Died  with  Its  Boots  on.  j  po-.-  er. 

Reqillescat  In  pace 

If  you  eau. 


Ft  would  appear  that  the  various  legislative 
bodies  throughout  Canada  arc  firmly’  con- 
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j  ’I'llo.sE  '.EVV.si>ArER3  and  poiiiician.s  wiio 
a:(;  casting  ciiv  iou.s  eyes  upon  the  Canadian 
IS  legislative  Pacitic's  annual  surplus 

firmly  eon-  WlliCII  WOUl.D  fail  to  realize  that  it  i.s 
vinted  that  A'Ol  PBEFEIU.*  the  high  standard  of 
their  ‘pu  operating  cfficiciu-y' 

blic  man-  winch  makes  the  surplus  and  the  dividend.®. 


ejaf  J  to  7’  2% 

Yield 

^  On  Public  Utility 
and  Industrial  Cor- 
roration  Ponds. 

^  These  are  the  First 
Mortgage  Bonds  of 
well  -  known  Corpora¬ 
tions  whose  assets 
amount  to  many  times 
the  total  of  bonds 
issued,  and  W’hose 
earnings  cadi  year, 
after  the  payment  of 
all  otiricut  e.xpenses, 
are  several  time.s  the 
sum  neccssai>’  to  pay 
their  bond  iiitcresl. 
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date'  is  to  .A  Government  i-opiinission  would  run  into  a 
retard  ihe  profiuctive  business  of  f  he  lountry  deficit  tiie  prst  year  of  operation.  If,  on  the 


— . ...v  .  .u  2.  - returns  and  still  the  Government  is  silent  every  way  po.ssible.  These  legislator.s  are  olherhands,  Eord.'^haughnessyand  liiscapahle 

the  American  experiment  before  proceeding  bold  these  bonds  as  they  arc  in  the  case  of  the  '  _ _  doing  their  liest  to  empty  the  dinner  pail,  liciitenaiit®  look  over  the  Intercolonial  for 

rashly  to  the  overthrow  of  the  existing  "ar  bonds.  What  is  the  inevitable  consc-^  'The  TIME  will  come  when  the  citizens  of  i  ^bori  year,  the  ciiances  are  the  road  would 

etructure  of  efficient  private  management.  L  ho  r,”, if  nil  States  will  sieh  for  -i  few  of  Vne  ®'*''°”'‘^2ement  is  given  to  any  industry,  show  a  surplus  ihe  fir®!  year  under  their 

which  once  overthrown  can  never  be  re-  The  inevitable  consequence  mu.st  be  that  ^  least  of  all  to  those  industries  operating  on  regime.  And  that  is  the  diflerenvc  between 

i-rectcd'.’  “  '‘'‘sl  mass  of  the.se  Dominion  .securities,  ^  '  ‘essential  war  orders.  Legislators  look  at  private  and  so-valled  piililic  ownership  I 

This  argument  for  delay  is  the  more  issued  in  replacement  of  C.P.R.  stock,  will  be ,  '  -V,  ~  L  .  .  ,  ,  .  —  .  .  ' 

forcible,  because  there  is  more  than  .a  sus-  promptly  pre.ssed  for  sale,  by  persons  per-;  TituLBLE  vvi  i  governmeii  s  '  *  _ _ 

picion  that  the  result  of  the  experiment  in  fectlv' well  aware  that  there  is  not  the  slight-  ^ so  easi  y  pass  rom  running  a  la  .loa  -  —  •  m  r-r-  -r  r 

the  United  States  is  de.stined  to  be  thc|C-‘‘t  expectation  that  such  bonds  vviH  gpH  to  running  arnurk. _  ABOUT  FIMANOIERS 

•  ompletc  clisillusionnient  of  the  .American  '  sit  aii.v  lime  in  the  next  few  years,  and  r  -  •>  .u  ,  ,  '' 

people  concerning  the  supposed  effieieney  of, equally  aware  that  in  the  event  of  a  greatly'  rm-:  scheme  for  stabilising  be  \‘clory.  BY  ONE  WHO  KNOWS  MiEM 

government  ojieration.  Elsewhere  in  these  prolonged  war  and  extensive  further  borrow-  *  **''^^  ''j*.  i  ‘**|^ ‘*’'*  -  '  '  . . .  »  ,  ,  ,  , , 

jiages  appears  an  article  on  the  indications  mgs  by  the  Dorninion  they  may  sell  a  great  "  reeze  EnI'.'IER/VTING  the  directors  of  Ihe  \\a-|  Lot  i.s  f  W  i.sr  'lu®  liecn  e'oeted  una- 

alrcady  visible  of  widespread  failure  and !  d<'al  lower.  The  market  is  full  of  good'  . .  —  I’*?®  “nG  ni'umsjy  as  president  of  the  Standard  Stock 

In  tl.c  M..A,l„„.UK,finW  polid™  i -tnnk,  y.I.-h,  Ilk,-  ndlin-  al  a  WK  alsri.i  T  dial  Siy  <■;'  E.^Airi  '  '  '  '“"if,:,.  '  "i£;:,|,'T,nI'’;' 

for  dealing  with  the  transportation  problemr,  i  pnee  winch  is  not  eommensurate  with  their  enjoys  hearing  the  earth  i.embh  wlieneverj  - -  young'  man.  i®  '  a  Charter  membe-  of  t'u- 

of  the  United  State.®.  The  Financial  Times!  future  prospects,  and  the  ex-l'.P.U.  holder  he  crosses  the  street.  .1  amks  Clark,  Inspector  of  the  Dominion  exchange,  and.  during  the  pa=t  ten  years  or 

has  no  desire  to  damn  the  whole  principle  of  I  "‘11  Put  his  money  into  some  of  these.  The  - -  Railway  J'*’’  'aken  a  prominent  part  in'matters 

government  operation  on  the  strength  of  aUffeet  upon  the  market  for  Dominion  issues  VV.TH  to  be  able  to  Ls  C 

few  weeks  of  difficulty  in  the  neighbouring  ;  uf  all  kmos  cannot  fail  to  be  disastrous,  and  ihat  Baron  .  haughnevsj  ra  lit  .inadian  .  ,,  ^hort  time.  as  one  of  tlie  most  conservative]',  invliticd 

republic:  we  merely  claim  that  the  results  of  this  al  a  lime  when  the  Dominion  Govern-  Pacific,  or  the  lion.  Mr.  toehianc.  - . .  iimong  mining  lirokers. 

those  few  weeks  are  such  as  to  inspire  a  I  ment  should  bo  conserving  its  entire  credit  - -  ~  G. ’T.  Milne,  at  present  ti-aue  comnussion-  - 

spirit  of  caution.  It  is  true  that  you  cannot  Lor  the  one  vital  task  of  financing  its  war  Ass.tss.NATji^^is  Im^nnng^too  c  "on  as^Swe  in  Jl’nior^^^  eddm  ofCl.e' 


One  trouble  with  governmenis  is  that 


The  hchemf.  for  “stabilising"  the  \  iclory 


MAINLY  ABOUT  FINANCIERS 


BY  ONE  WHO  KNOWS  MiEM 


irr® 

1  '  .1  h  a  V  e 


Enu.merating  the  directors  of  Ihe  \\;i-| 


Wi.sr  'lu®  lieen  e'oeted  una- 


basso  Cotton  Company  in  thp,®e  eolumns  i  n  cumslv  as  p:-e.®idcnt  of  the  Standard  Si<, cl 
last  week  the  name  of  Mr.  N.  5.  Aird.  and  .Mining  K-^cl-aiigc.  Toronto,  for  the 


..should  have  read  AV.  G.  E.  Aird. 


cn-oUing  v-ear,  Mr.  We  t.  although  still  a 
.voiing  man.  i®  a  charter  member  of  the 


iimong  mining  looker?. 


tel!  howahorsecanninuntiltheendofthe, operations.  Montreal.  Almost  anybody  can  gc  assas- 

race;  but  when  you  see  that  horse  dropping)  D  is  futile  to  attempt  to  predict  the  pro-  sinated.  to  Harnilton  W'iekes.  who  is  for  the  present !  gi(,npr  for  ‘ontario  with  headouartrr®'^at 

several  lengths  behind  in  the  first  quarter  it  bable  market  price  of  this  mass  of  Dominion  i  ^  “  remaining  at  Headquarters  in  England,  v  I 'Toronto.  Mr.  I-  icld's  ajipointment  is  in 

Is  surely  a  poor  time  to  put  al!  yonr  money !  Soeurilies  which  it  is  proposed  to  substitute '  W'o.nderkui.  how  strong  Quebec  is  for  '  ”  !  connection  witli  tin-  develoiiment  of  the 

1)11  him  to  win  his  next  event  '  '  for  the  C.P.R.  stock,  but  it  is  scarcely  possi- i  provincial  autonomy  except  in  any  pro-'  r  -G-  Bradshaw,  conrni.ssioner  of  |  Hritish  Government's  Board  of  Trade  pro- 

on  niiu  lo  win  lus  lu.n  ,\eiii.  ,,,  ,  2  ,  ,  J  e  .kU-  1  2  '  k.iLnr  (l,Bn  (JneLec  finance  and  city  treasurer  of  Toronto,  ha.®  I  oosal,®,  under  consideration  for  a  vear  or 

There  IS  absolutely  no  need  for  haste  in  ble  that  a  perpetual  bond  of  this  character  vince  other  than  Quel  et.  appointed  assistant  to  Sir  Thomas  !  more  past,  to  extend  and  develop  their  trades 

this  matter  of  dealing  with  the  so-called  I  ““d  issued  under  these  cireumstaiiees  to  White  to  obtain  information,  and  advise  with  j  commissioner  services  throughout  the  Em 

railw'ay  probl-em  of  Canada  which  in  its '  unwilling  takers  would  sell  at  a  price  to  yield  Svm.mbtalism  is  a  nice  word,  but  bime-  the  Minister  as  to  the  administration  of  the  jiirc.  .Several  commissioners  are  t>eing  ap- 

;„„ent  pl.ask  1,  nolhing  m=,k  no,  te  th.n  I  los»  1  ton  «  p.o..  nna  II, n  .vioU  would  prntoldy  t.lisn,  ”  r„':r‘.X‘‘Tf''’;';rA';L''‘“‘NLn,  .Sn'rf  ’  .v' 

the  problem  of  the  reluctance  of  the  West  to  I  be  a  fair  fraction  higher.  This  would  give  strong  ol  lir>an.  Bradshaw's  services  will  he  honorary,  and  '  _ 

pay  increased  rates  for  a  service  which  in-,H‘c  shareholders  slightly  more  than  $160  a  -  without  remuneration.  ‘  IlEMtv  .1.  Ft  i.LEit.  viee-nres’dent  of  tl,o 

volves  greatly  increased  cost.  The  West  can  ; ‘‘•‘ari*.  or  much  less  than  the  $176  actually  Some  of  the  banks  are  now  niakm.g  pretty ,  Fairbanks-Morse  (the  American  (-ompanyi. 

perfectly  well  stand  the  increase  (very  |  P^M  into  the  treasury  of  the  company  by  the  fait  profit.®,  which  will  (-crtainiy  lead  to  a  .  H.  .Malkin,  who  has  been  appointed  .'i mi  iire.®iden)  of  the  Canadian  Fairlianks- 


to  Hamilton  Wiekes.  who  is  for  the  present  i 
remaining  at  Headquarters  in  England,  v  I 


I  reh  t\  .  Field,  for  the  pa.it  Cieveii  years 
('(iitor  of  The  Monel  ary  Times  of  Torontiu 
has  been  ajipointed  British  'Trade  Commis¬ 


sioner  for  Ontario  with  lieadquarter®  at 
'Toronto.  Mr.  I-icld's  ajipointment  is  in 
connection  with  the  development  of  the 


IfEMtv  .1.  I-’i  i.LEii.  viee-iiresident  <if  the 
Fairbanks-Morse  (the  American  (-ompanyi. 
.ami  pre.®ident  of  the  Canadian  Fairlianks- 


moderato  in  the  ease  of  the  West  partiej- '  holders  of  “rights”  for  the  last  issue  of  $60.-  loud  call  from  the  West  for  the  Government  mirc-&^^  '‘of’ V  iL"!" 

larly)  reeemly  authorized  by  the  Railway  000.000  of  stock.  'VYe  are  not  however  eon-  to  buy  them  up  wit  i  t  leir  own  earnings.  |  president  of  W.  H.  Malkin.  Limited,  a  large  'The  d'ina-torate  of  ' this  com'jmiiy'’'inHu(ies 

Board.  '3’he  transportation  of  the  Dominion  ;  corned  with  the  "justice”  or  otherwise  of  .  -  -  -  wholesale  grocery  house.  .Mr.  Malkin  is  a  president  Harvey  D.  Gilison,  vvho'i®  Genera!  « 

Is  b-’ing  carried  on  very  efficiently  both  as  treatment  of  the  shareholders,  for  we  'There  es  now  only  one  railway  problem ,  former  president  ol  the  \ancouver  Board  of  .Manager  of  the  Ainerit  an  Red  Cross;  E.  C - 

regards  war  work  and  civil  requirements. '  deny  absolutely  that  there  is  anything  in  the  in  Canada,  according  to  Ottawa:  the  ''fU  -ivTf n  ..  n 

'The  financial  problem  is  not  pressing  at  the!  Act  to  limit  the  income  of  the  shareholders  to  docsn  t  like  the  railway  ra  e  eeision.  and  the  Guaranty  'Trus'l  Coinranv^*’an”d  F.  H.  DEACON  &  CO. 

moment  and  is  considerably  relieved  by  the  :  10  p.e..  and  we  maintain  that  they  are  en-  only  problem  is  how  to  overrule  the  decision. ,  - -  \'F  IKid.  *  ^ 

k-ate  increase;  whereas  anv  of  the  astounding  I  to  every  cent  that  they  can  earn  by  -  ■  .lOHN  T.  DlLLON.  president  of  the  Delanev  V/  - —  1 

schemes  nronosed  bv  Lfac  vov  ir.ment-  judicious  management  of  their  property  A.ND  of  COUR.se,  if  a  one  per  cen!.  spread  Iron  &  Forge  Company,  and  managing,  Fkedfruk  Georee  Ponald.son.  the  new-  *  v-  cVJiLL- 

nferrtmnZrrs  woulcr  under  whatever  rates  arc  declared  to  be  between  buyer  and  seller  isn't  enough  to  director  of  Canada  Foundries  &  Forginp.  of  ly  appointed  manager  of  the  Montreal  Trust  9.  B.AY  SIKI.ET  .  lOHO.MO 

pperaiioTi  poolers  \\ oiiin  ilnol^eane^^  niian  i  .u  r>  -i  •  ai  i  o  tnr  ii.-iTiric  ,.^4,  ,.o»i  the  former  company  is  a  suhsKhi^rv.  t  onipany.  is  well  known  in  Montreal  finan¬ 
cial  problem  affecting  the  credit  of  the  Do- i  proper  by  the  Railway  Commission:  so  that  make  a  market  .  ci.,  .  ou  ca  i  elected  a  director  of  the  Marine  j  ^  hil  and  business  circles.  Mr.  Donaldson  * -  ~ 

minion  Kxphe<|uer  to  a  most  alarming  extent,  I  f^herc  is  no  justice  in  any  process  by  which  al^\a\ s  make  it  ten.  Natituiul  Bank  of  Buffalo,  the  leading  hank- 1  i'^irted  'he  cf>»np:iny  in  iniH  as  assistant  .  . .  .  ' 

to  sav  nothing  of  the  effect  they  would  have  ^his  right  is  taken  away  from  them.  Wo  aro  ■*  - -  “  ‘  organization  of  that  city,  and  said  to  be  nianagcr.  having  from  !!*02  up  to  that  time 

upon  the  reputation  of  Canada  abroad  by  at  present  discussing  the  effect  of  such  in.  ^  We  f.nuerstand  that  it  i.s  not  true  that  Chica^m  !  Smiy."''H^:u;^d"  his’ b^  G.  B.  PERRY  &  CO. 

getting  up  a  deliberate  policy  of  confiscation  j  operation,  not  on  the  shareholders,  but  on  1  ne  Go\ ernmeii  ge  s  a  nrge  p.ainient  from  a  ^  ;  junior  in  a  stork  brokerage  office  in  1886  and  Go»eriu».iit  »u(i  iiu.i.cipai  ...mis 

as  the  economic  creed  of  the  Canadian  '  credit  of  the  Dominion  of  Canada,  and  well-known  shoe-blacking  iirm  for  advertising  ,  = -  -  —  from  1887  to  1802  was  as-soeiated  with  the  i.o<*i  imc  mcat. 

people.  ,  believe  that  the  loss  to  the  shareholders  in  1”  on  the  thrce-teiit  stamp.®.  that  success  would  be  followed  by  confisca-  Company  and  its  succe.ssor.  Hamilton  ,  Canada 

The’obiect  of  the  stampeders  is  to  induce i  be  insignificant  compared  with  that  |  -  tion.  nlnv‘ . . . —  '  — 

Ottawa  to  forget  all  these  ulterior  conse- j  "  bich  would  be  suffered  by  the  Dominion.  !  Peuso.ns  who  started  to  ioarn  Russian  -  •'  -j  . - . -  = -  -  - 

quences  and  focus  attention  upon  the  one|  i  two  jearc  ago  and  a.e  now  tempted  to  giie  jj-  you  h\e  in  a  heated  apartment  and  1  ■  Sher.man  Koueks,  K.  C..  one  of  the  'V  ^b'.ArtdO,  director  gcne-al  of  U.  S. 

vital  political  consideration,  that  the  West  '  DBFEK  THE  INCOME  T.4X  RETURN  'it  up  should  rememher  that  some  day  they  your  landlord  jumps  the  rent  on  you  for  ■ '‘‘'‘•’bug  barristers  of  Halifax,  has  been  ap- i  Railways,  has  aj, pointed  a  railway  wage 
JaZ  stand  the  rate  increases  and  that  the !  The  time  limit  set  by  the  Dominion  I 

VYest  must  have  its  way.  If  Ottawa  insists  j  Government  for  the  filing  of  income  tax  ‘  buy  coal  for  the  whole  winter  when  he  can  |  In  addition  lo  being  a  distinguished  member  wage  and  ia'nour  question.®. 

upon  time  and  a  leisurely  and  careful  exa-  statements  expires  in  one  month.  lnnum-|  '  8*'^'  ‘G  or  run  the  risk  of  not  getting  it.  In  ;  of  Bar  of  Nova  Scotia,  he  is  a  director  of  ■  - -J- - -  — ri  ?.  .. 

mination  of  all  the  factors  of  the  problem, ;  era  bio  problems  confront  almost  every  |  Jt'ST  AT  present  nobody  wants  investors  ^  the  first  case  he  is  certain  to  be  denounced  as  !  'fading  corporations  ()f  that  -j-jip  Financial  Times  is  rmited  and  pni>- 


TF  you  are  married  and 
h  a  I  e  an  income  o  T 
$.3.i)(lt)  or  o^er,  con  Mill 
be  iutrrested  ia  oiir 

^vno()5i^  of 
UauatlaL  Inuoni** 
'J'a\ 

If  iintnariied.  and  xonr 
iiic()nie  i®  S  I.'itkl  or  o\  er, 
this  s\nop®is  is  rqnallv 
imjKirtant  to  voii. 

\I  e  have  a  few  extra 
<-opies  which  we  shall  he 
jdeased  to  ®end  free  t<» 
to  those  iuteresfed. 

W  iitc  fur  I’uiuphlCi  .. 

(rREKNSTIIFLD.S  cVCO. 


17  St.  John  Street,  Alonfrenl 
Central  Cbainberg,  Ottawa 


Dominion  of  Canada 

WAR  LOANS 


W'c  ®luill  he  idc,t®cd  ti'givc 
(jiiolutidii®  for  til'-  tmrciia-c 
or  ®a!t  of  i!;t®t-  Tbiiul®. 


F.  H.  DEACON  &  CO. 

Alrmber®  Toronto  Moci.  Exchange 

I.WiiSTMKXT,-' 

97  BAY  ^ini  ET  .  TOHOMO 


. . . . . .  1  al.  T>  *1  j'l-.  .  •  •  ..la  _ ^  ix.-iurje.  %i  'Miiuii  100  lOFTTier  conifiaiiy  IS  H  sunsjuii^rv,  I .  is  vvpii  Known  in  .\ionxreui  nnan- 

cial  problem  affecting  the  credit  of  the  Do- i  proper  by  the  Railway  Commission:  so  that  make  a  market  .  ci.,  .  ou  ca  i  elected  a  director  of  the  Marine  j  ^  bil  and  business  circles.  Mr.  Donaldson 

minion  Kxphe<|uer  to  a  most  alarming  extent,  I  justice  in  any  process  by  which  al^\a\ s  make  it  ten.  NatiY>ual  Bank  of  Buffalo,  the  leading  hank- 1  .i'^ifcd  'he  cf>»np:iny  in  iPIH  as  assistant 

Lo  sav  nothing  of  the  effect  they  would  have  right  is  taken  away  from  them.  We  aro  ■*  - -  “  ‘  organization  of  that  city,  and  said  to  be  managcT.  having  from  !!*02  up  to  that  time 

„p„,.  the  repuLlioh  ,t  Can.da  abroad  l.j-  «  P".eht  di.onaaihg  Ihe  .Beet  „l  aael,  WK  ,  .sMtasTASD  tha,  il  it  that  ;  p.7;.‘’''ile”;,a;','!,M,i','’hJ;::;e!!  ’Sefr'a"'"; 

setting  up  a  deliberate  policy  of  confiscation  j  operation,  not  on  the  shareholders,  but  on  me  Governmen  ge  s^a  nrge  p.ainient  from  a  ,  junior  in  a  stork  brokerage  office  in  1886'siul 

IS  the  economic  creed  of  the  Canadian  ' 'be  credit  of  the  Dominion  of  Canada,  and  well-known  shoe-blacking  iirm  for  advertising  ,  = -  -  —  from  1887  to  1802  was  as-soeiated  with  the 


that  success  would  be  followed  by  confisca-  Company  and  its  suece.ss 

tijjn.  Montreal  Light,  Heat  and  Power  Co 


G.  B.  PERRY  &  CO. 

Guierniioiit  .uii  Uu.i.ripal  ...in 
:.ot*l  luiofnicat. 

RVta*''*"<M'n(r  Hamilton , Canada 


II'  vou  n\E  in  a  heated  apartment  and 


5^hkr.\!\n  Koueks.  K.  C.. 


\V.  G.  M(-.Nr)iK),  director  gene-al  of  U.  S. 


the  stampede  will  have  failed.  The  West '  citizen  and  resident  of  this  Dominion  who''®  invest  oxceiit  in  government  bonds),  i  a  coal  hog,  and  likely  to  be  raided  by  thi 
will  be  temporarily  annoyed,  but  finding  j  has  to  comply  with  the  Act,  and  except  for !  but  the  time  will  come  w  hen  investment  is  j  Coal  Controller's  minions.  In  the  secont 
Itself  after  a  few  months  of  the  new  rates  j  some  privately-issued  replies  to  specific  I 'ii'K^’ntly  needed  in  this  young  and  half-  case  he  is  likely  to  fail  to  heat  your  apart 


1  AT  FRLsKNT  ni«i)orly  wants  investors ^  tne  nrsi  case  ne  18  certain  to  be  denounced  as  ! '  leaaing  corporations  ()t  that  -j-jip  Financial  Times  is  rnnted  a 

vest  'except  in  government  bonds), .  a  coal  hog,  and  likely  to  be  raided  by  thelcoal  Coni'iianv."  Eav\^er^i°'’rrust°*t’^^^  ''®b<'d  al  i>®3  Craig  Street  We.st,  : 

he  time  will  come  when  investment  is;  Coal  Controller's  minions.  In  the  second  j  Acadia  Sugar*  Refinery,  and  the  AmWst  i  by  The  .Montreal  Financial  Tim 


Acadia  biigar  Refinery,  and  the  Amherst  i 
He  is  a  member  of  | 


just  as  rich  as  ever  (and  the  West  is  immense- i  questions,  there  has  been  no  syllable  of  j  exploited  country,  and  then  Canada  may  be  ment  and  thereby  incur  a  suit  for  I  Harr^s*was*the  h  Mr.  Justice 


rich  at  the  present  time  and  cannot  help  [guidance  from  Ottawa,  no  wo^^d  of  enlmh^  sorry  that  she  served  notice  on  investors!  and  cancellation  of  lease. 

1  / 


tbe  head  until  his  appointment  to 
t^e  Supreme  Court  of  Nova  S>'tia. 
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Capital  Paid-up,  -  -  •  -  $1,500,000 
Reserve,  ------  $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors 
H.  B.  Walker  F.  W.  Molson 

T.  B.  Macaula/  W. 

153  Sl  James  Street 


R.  U.  ^ncii' 

I  .  W,  Draftv, 

\.  D. 

V.  J.  (  IiurTlji  rlin 

li.  R.  Dnittiiii'.tn  ! 


l  iquid  Assets  Are  51  p.c..  a  Marked '  Present  Crisis  Due  To  Deplorable 
Increase  Over  the  Ratio  of  the  Lack  of  Cars.  T^jcomotives  and 

Preceding  'N  ear  —  Profits  Good.  Terminal  Facilities.  Such  Shortapro 

But  Somewhat  Curtailed  by  Ap-  '  Due.  in  Turn,  to  Shameful  Treat- 
propriations  For  Depreciation  and  ■  ment  of  Railways  By  American 
For  M  ritinpr  Off  Furniture.  People. 


MOMRr*) 

John’s.  Nfld. 


MONTREAL 


ANNUM.  HtrORi 


total  assets,  arising  partly  from  a  Doiuinion  ]  the  rt' 
CrO\rrnment  deposit  of  $i!..')00.00t>  and  partly  j  lack  o 
from  the  g(  lu  r.Tl  in'^rease  nl  .all  depart-  "Tin 
mints  ui  I'ti.'ini  ■.  rrorji:-  for  ilie  year  :  mines 
show  liiilo  chanee.  .tnii  aie  prarticaliy  iden¬ 
tical  with  those  of  It-ll,  the  fir.-t  year  in 
which  the  present  oi.nit'’  of  capital  was 
fully  emiiloj ‘Ml :  they  lia\i  oiily  lariod  $36,-! 

O'in  in  tlio  four  widih  is  lis.;  tii.-in 

one  per  cent,  on  the  c.ipital.  Tlie  real  net 
IM’ofits.  I’.oweier.  have  been  con.sider.ahl.v 
varied  in  all  four  years  by  ih>'  requiremenfa 
of  deprceiaiinn  and  charitalile  donations 
and  latterly  l.y  tile  growing  Imnien  of  the 
war  tax.  There  is  on  appropri.ation  this 
year  for  wiitir.g  off  I'nrniluro.  which  it  is 
tiillietilt  to  ei'issiiy,  luit  it  proh.etily  roiire- 
siiiis  a  real  di  iirociation  and  is  not  to  be 
regardi'd  .-es  a  foiin  of  dispo.  in.a  of  profits. 

Tailing  ili.it  view,  tlie  net  for  the  year  Is 
or  .just  over  the  $33('.000  required 
lor  I  lie  di\ iihnd. 

Tin  liaianee  siieet  is  strong,  liquid  a.ssets 
repre.'-i.iiting  or  slightly  over  51 

p.e.  of  iniliiic  liabilities,  a  marked  incroaso 
ovi  1  tlie  preceding  year.  .\s  with  most 
of  lilt  banks,  the  new  liquid  assets  are 
mainly  governnnnt  paper  of  the  Dominion 
and  (Ireat  Uiiiain;  the  total  holdings  of 
si-eiiritii liave  iiu  ri'u.ad  hv  nearly  .“ix  mil¬ 
lion  ilollars  in  tlio  y>av.  and  l.y  eig|t  mil¬ 
lion  dollars  In  two  jears.  t'nrrent  loans 
.■iliow  a  small  inereasi .  A  feature  of  the 
statement  is  the  note  eirenlation.  exceed¬ 
ing  t.".n  II. c.  on  the  eaiiital.  The  figiire.s  for 
four  jeai.^  are  as  pillows  (I'inaneial  Times 
I'KIIHT  AM)  loss 

1:0,7  ISir,  ini.',  ]‘»14 

I’roiie  . .  ..  .Vi,-.,  113  .iis.mi  .VlO.'J.n  i66,till 

1.U.SS: 

\V.ir  Tf,:i  .  •.0.(100  i  H.3SS  CS.SOO 

1  ifieUR-’i-  Ig.’g.'ii  10.0(10  :i,ooo 

r’.  r„- :..>r.  FutiiI  .^,0I•0  .’i.Ooil  S.OOO  ft.OOO 

t '.-p-.'ria'.  UII!  tgo.ooo  110.00(1  130.000  1 00,000 

turoilur.  ‘J  ..S7:i 


.t.oe-’i  Pzic.-vc  fvnd.  3.12,000,000 


For  the  Public* s  Service 


.in  I-  AMD  I  OS' 


1  Ilia  led  and 


'$l.«79,969  47 


The  Crown  Trust  Company  is  a  Trust  Company  for  the 
Public's  Service,  able  and  willing  to  act  in  any  approved 
ti-ust  capacity.  It  offers  prompt,  experienced  and  courteous 
services  at  moderate  fees. 

Enquiries  are  invited  from  those  to  whom  the  Company’s 
services  would  be  useful. 

The  CroTvii  Trust  Co. 

145  ST.  JAMES  STREET . MONTREAL 


010,000  oo 
i>5.ooo  oo 
100,000  oo 


>UC,  Jirilis.i  I\r*I  Cr 


44,700  OO 
50,000  00 
J  50.000  00 
.5(10,2(19  47 

<l.fl79.%^~?7 


PFStnvt  FOND 


Si  g.ooo.ooo  OO 

$12,000T0b()‘00 


GENTHA 


fiT  Ag.-AT  DECEMBER  aiat,191T 


VICTORY  BOND  MARKET, 


(gc.io.ooo  OO 
I  .■. 000,1^.0  ‘■*‘1 


STOCKS  and  BONDS 

DEALT  IN  ON  ALL 
EXCHANGES. 
MUNICIPAL,  SCHOOL 
DISTRICT,  RURAL 
TELEPHONE,  ETC.. 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST¬ 
MENT. 

nUITE  rOB  r  ABTICI.L  AB  ^ 
and  OVB  list  Of  OKFEBLNGS 

H.  O’HARA  &  CO. 

tMrmbcra  Torunto  Stock  Gxchmiicc 
KOVAL  BAMi.  BLDG. 
TOBO.XTO  CANAWA 


Special  C«nlmitfee^  Foriued  In  Three  IMs- 
(riets.  Sales  Must  Be  .Made  In  Thai 
Dlreetlon— Fixed  Price  9S;». 

A  committee,  (ialled  the*  Victor.''  l.oati 
Special  Committee,  has  been  formed  for  the 
purpose  of  stabilizing  the  market  fgr  ,tbc 
Victory  Bonds  issued  in  JDlT.  Tbi.s  com¬ 
mittee  is  comprised  of  G.  It.  M'ood,  EiJwin  . 
Hanson,  Purvis  McDougall.  R.  A.  Stephen- 1 
son.  A-  M.  Xanton.  H.  R.  Tudhopc.  J.  W. 
.Mitchell  and  W.  A.  Mackenzie.  j 

Canada  will  be  divided  into  three  di.<- 
tricts,  the  Eastern  district,  consisting  of 
Quebec  and  the  Maritime  Provinces;  the 
Central  District,  consisting  of  the  Provim  ■■ 
of  Ontario;  the  Western  District  consisting 
of  Manitoba.  Saskatchewan.  .Mherin  and 
British  Columbia.  .Ml  sales  of  \ii'ioiyi 
bonds  must  be  at  the  price  fixed  I1.'  'in 
committee. 

The  fix'ed  price  for  sales  of  full,'  paid 
Victory  Ixjan  bonds  is  98'i.  and  aecnied  in 
terest’nct.  The  fixed  price  for  sale  01 
partly  paid  bonds  shall  be  the  atnontit  paid 
up  on  same,  plus  accrued  interest  on  such 
pa>menls  and  one-quarter  of  one  per  icm 
on  the  par  value  of  the  bonds. 

After  commissions  the  net  price  to  ;i,.  j 
Eellcf  will  be  97T». 


Railroad  Throftled  For  Years. 

•■'I'he  railroads  have  i\v.n  -haun  li  ll.' 
treaieil  by  the  people  for  .vear.-:.  'I  In  \  liav, 
been  throftled  until  they  were  unalde  lo 
move.  The  railroads  of  tliis  (oiiniiy  li.m 
been  in  the  bands  of  the  best  uieratiiig  meu 
lino  :wo  iir.«  gr.o.iiiKi  :ioo.ooo  the  world  lias  ever  know  n.  The  ;,'  men  ha\e 
I  earnestly  prote.sted  to  the  Go'ivmnini  ’li.it 
v.oilroad.s  cinild  not  be  opt  rand  under  liie 
stringent  laws  ilial  were  being  (ttforieii, 
that  capital  could  not  be  anracti-d  10  ilieu 
1  42. Til  .to.S'.’g  •la  iT.rt  development,  and  they  have  been  doin:;  all 

in  ilieir  i>ow  er  to  show'  to  the  .Vmeriean  pro- 
|)lc  ilial  tlie  lime  was  not  far  distiini  w  Ik  11 
a  shortage  of  cars,  motive  ,iow  er  and  ti  1 
i  miual  facilities  would  cilppie  the  eounir.'' 

to  an  extent  infinitel.'  greater  In  loss  'liaii 
I  tli(}  amount  necessaiy  io  perniil  ttu  lail 
'  roads  lo  properly  expand  and  eiiiiin  tiieh- 
ilnes.  Von  are  certainly  familiar  witli  tl.e' 
i  sialeinent  coming  from  Mr.  ,1.  .)  Hill  in 
i,3ifiS73  least  ten  years  ago  and  followed  b'  evi  i} 

'  strong'  executi'c  of  piaelically  o'ei-x  targe 
ivtio.oil  '  railroad  in  llie  ITlilcd  Slate,.;.  Tliai  iliein. 

men  were  riglil  is  iiroveii  Ii.v  the  fm  t  tliai 
the  tery  da.'  the  Governmeni  look  o'li 
the  railroads  they  abrogated  tlie  very  l.-iw;- 
tJiat  tlie  railroad  men  have  told  thi  in  Iroin 
Hie  first  (Oilld  not  be  enfor(ed  and  im Ire;. its 
survive.  Mad  the  lailroaiis  been  teiniiit’d 
to  make  an  income  tliai  would  lia\e  in  'iii.ii 
r  1  lio  .North-  ihe  pni'clmsfs  of  lars  and  locoinr.tr.  1 aim 
led  in  these  I  extended  their  teiininals  as  iIk  .v  ban 
llie  improve-  wanted  to  do.  tliere  would  never  tin',,  ‘in 
liank,  which  single  day  that  there  would  liave  lie.  n  .1 
ment  of  the  shortage  of  a  ton  of  (oai  o;  col.e  :r  an; 

;  tieen  stead-  point  in  (lie  I'nited  States. 

jeai.  I  01  Blanies  fhe  Aineriraii  l’enp|( . 

before  the 

•  di.^trilnitcd  "Vou  <  annot  linil  one  single  mini'  m  lie 
lends,  at  the  I’nited  .states  w  here  the  miners  h.-tv;  In  i  n 

was  .imply  nlde  lo  work  five  hours  a  day  regntarl,'  a  id 
were  at  the  have  ears  into  w  hich  to  pm  their  prodiK  ; 
er.  do.sirablr  '■\gain.  I  repeat,  there  is  no  slioitage  ol 
inei'oase  its  <oal  at  the  mines,  there  is  no  liorlage  «)i 
lontinue  to  miners  to  dig  n.  'l’lier(>  i.-  a  deidoraide  l.'o  i; 
rest  aceoiml.  of  ears,  ioeomnlives  and  t.eimiiial  faeilitirs, 
fits  balance  Mie  jieople  of  the  I'nited  !-'lales.  to  tin  ir 

lOfi)  are  not  art  jn  starving  the  railroads,  are  rerpu'i 
mint  tied  ii)'  fijide  for  all  tb'’  troubles  nmler  "hu  b  w. 
Kinds  of  Hie  burdened  at  ibis  time — dm'  10  <(,iiiii 

'ions  that  are  far  more  i|(‘siK  raie  tiimi 

•  those  w’lio  are  not  in  toucli  will)  ili"  iimi- 
^“>n  realize. 


To*  ,»l  •IiMlUf  •  <H. 


ir.l.aso  IW.MOO  IKLOOO 
■•'vJ.tJlD  .‘181  Gl»n  ?{7G,4n7  I.-iO.kH 


(18,36.3,138  5b 

<>44.Sg8_5.( 

Sl?«,.>97  j45  06 


:i  If., fill 
■.  •27,.5fil 


i  0,701,042  43 
10.42(1,002  00 
i,,So.S,S8o  III 
0,080,872  8t 


pi'iiili'iit';  in 


We  Offer 

Montreal  Catholic  School 
Commission 

\  I  l.I.LRAV  .->!  /sr— Due 
AMHERST  PARK  5^’s— Due  19(.0 
ST.  i:D<)rARn  k'k’s— Due  19411 
< OTE  VISIT.\T10.\  o'Cs— Due  19.-, I 


I'trn  ( ‘ .  I  t 

■fiial  piiliiif 

apilal 


‘pofulrnt 
iiigilem  . 


...gsl.Tl'K  ;>.  :l.'.s,2:t4  :(,S26,fiSl 

;.,llh.rr,  2l,212.;KI..  lh.9!»7.2.)j 
il.fiS  l.K'gfi  .Ji.iiK.Slfi  •2fi.77B,2M 
i.iiKii.nfm  i.iikO.kOO  4.000,000 
;i  71I11.00K  :|, 700. 000  0  7(>0.00o 
l.i.f-J!  ('2.711  (0.62; 


.(,1,704.800  02 
0.500,000  OCI  , 


12,7014,3*8  a? 


•■ii.l'2i>.0(7  (I.Sfit 

"SFI" 


BLA-vrrEG  Ei.rxTRir  >'om>  hi  i 


t.', 004, 847  21 


During  the  present  month  there  will  ma¬ 
ture  notes  of  the  Winnipeg  Street  Kaiiway 
to  the  amount  of  $750,900.  They  w-rie  i.ssm  il 
(o  cover  the  cost  of  cxtoiisivo  lieticniK  nts 
in  the  system,  which  were  carried  out  el.b  f 
ly  in  1914,  The  entire  issue  lonsisied  (.’ 
$1,500,000.  of  which  on(vhalf  was  da'... 
January  15.  1515.  and  one-half  dated  .tan 
uary  15.  1016.  It  is  the  latlei  half  wlii.-ii 
falls  due  this  month.  The  notes  w  tie  6  ne. 
cent  two-year  securites.  It  is  staieri  t  iai 
arrangcTPen’s  are  being  made  for  rtfn’id- 
ing. 

Two  of  the  Canadian  railway.*--  have  Tim,  - 
maturing  this  month.  The  Grand  Tnini; 
has  a  million  pounds  sterling  to  p:iy  in  Lon¬ 
don  on  the  14th,  obj  per  cent,  secured  noK  s. 
issued  in  January.  1915.  Dn  January  1"il) 
the  C.N.R.  has  to  pa.v  a  million  and  a  qnar- 
fer  dollars  in  New-  York  to  take  iiji  1.  pi  i- 
cent,  secured  notes. 


:iM.4ii)  lo  Siifi.lfia  9.648, 597 
fi2:(.:V27  'za.'J.M'.ltOI  2l,'260..87;i 
:ihfi,l'..9  l,;r23.705 


NORTHERN  (  ROWN  B.\NK 


Price  on  application 

Beausoleil,  Limited 

BOND  DtALKRS 

263  Sl  James  J'trcet.  Montreal 


lK'e<i. ,  <{, 


f  iipc 


Anglo  French  5%  Bonds 

Maturing  October  l.tlli.  1920 
arc  a  safe  and  profitable  in'estment 
H’rifc  a."  for  full  ioformatio'i 

Kemisht  Bt-owr»  &  Co, 

Tnisfs  K  (•uarantee  Bide.. 

ISO  B.\Y  street.  TORONTO 


6.j4,S2S  y.7 
l2q.(j3S  92 


TO  GIARA5TFE  BO.M'S 

Eeg.slation  is  sought  by  -Owi  u  :-'ouiid.  jOi' 
riuthority  to  guarantee  the  boiui.;  of  i!i, 
King  Shoe  Company  up  to  -$30,000.  and  ai.-o 
to  allow  taxation  exemptions,  except  in  re¬ 
spect  of  school  and  local  iinproveni*‘iit  im 
posts. 


.MsEilf. 


£auiS0n,  Wtkh  & 

i  CHARTERED  ACCOUNTANTS 

tomrsnlff  lofesttKited  and  pUoi  praparad 
far  racandtrurUon  or  raorfaBl* 
latloii  of  Mmr. 

3.  T.  TAWSON  f>  Toafo  Straal 

H.  J.  WELCH  TOBO!(TO 


TMO  TORONTO  ISSI  ES.  siiii.*;fii(  i-m  > 

Only  fwo  items  of  legislation  are  to  hi  wli'de  n  fb 
sought  by  the  City  of  Toronto  at  the  forth-  -'-ioikI 

coming  session  of  the  Ontario  Tye.cisliituri .  " 
the  first  being  to  authorize  a  civic  inve-st-  ‘  ' 

ment  of  $1,000,000  in  the  Imnds  of  the  Har¬ 
bour  Boartl.  and  the  other  to  Iegaliz(’  tlic 

issuance  of  debentures  to  cover  fhe  (ost  oi  . 

arbitration  procecxllngs  in  connection  w-ith  ‘"'uyi  t:.7 
the  Teratilay  street  extension  scheme,  ((-m-  ji.a.nt-'-ierr. 
porarily  shelved.  The  matter  of  war  rod  --  -iotu:  (if'J-.wtien 
tribution  will  not  figure  in  this  year's  |)io- 
\1nclal  legislation:  but,  in  addition  to  Hie 
two  special  private  bilks  above  forera.sted.  iiivib:.-! 
Toronto’s  representatives  will  be  a.=ked  to  lenri.*-!* 
interest  themselves  particularly  in  cerinin 
amendments  to  the  Municipal  Act,  provid¬ 
ing  incidentally  for  an  increase  in  r<  gi.'*’ry  fiaiancc  forward 
office  fees. 

■  -  -  -  _  .  ■  ■  _  ''.rculiitiGn 

'  Noh-int.  finpo'tjrf 

MTLt  ISSUE  SIX  3iTIJ-I0N  BONDS.  .‘-".’.‘.'Van'k 

The  Greater  Winninci:  IVater  District  will  Kant:*  a’.roa.l 


I/)S!.N 


mmh  CEMENT  COMPANY 


PM  t  I  HIM  5  sil  UH  HOI/DERS. 

I'M  l!HM»  AH.  ;!2. 

'TH  ;;  I.-'  HiTM.il','  Hit  i;\  tlial  a  divi- 
e  i  'i''  lor  lb'  (iii'ee  months  (>nding 
e  b- I-  I  ii7.  I‘!-;e._  .It,  the  rate  of 

I  I  ■■  ■inMiiii  ("I  111!'  ii,i M-iii)  Preference 
k  i-f  ibi:  I 'e>i.ip-i  11 ;  ii.T -  i-i-eri  declared. 
1'  Hi”  ■  :-i:k  wii:  I"  <m  ’he  16tli 

'  i ■•l■l:■l|■'•  1"  \i  :>>  reiice  Share- 

■  ■  of  r,  .  o!  I  m  ine  i-Io..e  of  b.usiness 
'!•'  :■  I.  t'Hs.  .iiid  Hiat  the  Transfer 

i  f  ill'-  (  oiiip-iKv  will  be  closed  from 
uai'j  1  '  Id  k  Hi  inclU'ive. 

II.  DOBLE. 

Seeretary. 

.l.'iniiai'v  l'2nd.  I'HS. 


Service  for  Women 


In  the  managemeat  of 
property  and  the  investment 
of  money,  women  often  find 
themsel'ves  handicapped  by 
inexperiecce.  Mistrnstiag 
their  (wn  judgment,  they  ap¬ 
peal  to  friends  for  financial 
guidance.  Such  a  course  is  not 
safe  nor  businesslike. 


Kalarirr,  yoar  . 
l'ry*vioH'  I'Jilant 


I.]  ITUS  f  i  ;» 


(  AN.  1 0IH.rvr..'>i  1017  F’llHlll.s. 

Ituring  Hi(;  W((I;  pr<  limiiiai  y  figiir*-;-;  01 
tb(-  carningr.  of  Canada  i-'mindrie:-;  4;  rorg- 
ings  for  the  yi.ar  1017  'verc  tulnaiKed  to 
the  Board  of  Directors.  Thc-'o  figures 
.show  that  the  busincF'  for  fhe  last  fiscal 
ear  e-xeeed  *0  a  eon:- i'k  rabb*  exi*'!!’  tboi-'c 
1’HC,^wb:’e  ’he  proF>  •-  were  equally  as 
a'ge  a;-  ’ho:;'  of  t!,(  p!'  -ioui  J*ai. 

3'iK  ri  liort  respec i- .  -i  '  Delaney  idaiit 
S'  ibjii'ab)  full;.  .i'lsH  1 b'-  ■  x.  '  etation  ni' 
•u‘-  dicK-tor,’  iiinl  He  I'Is'.i-  tiny  had  in 
"iew  'n  raking  o.  er  He  p’ant  The  eoni- 
P'-tny  has  sufficient  busine.s.s  I  ooke.l  up  to 
’■lefp  it  busily  occupied  for  the  remainder 
of  the  year. 


8,ar>8,8' 


tonin  year  preparty  acrioat 
mlamaBataoMOt  aad  raUeTa  yeur- 
relf  of  worry  by  eoUattiif  the 
aerrtcea  of  tUa  coaipaay.  Yon  will 
rtceiTa  the  benefit  of  eapari- 
ence  rained  In  the  manaceiaeat  of 
many  estataa,  both  larpc  aad 
until. 


Shai'i'Inld'-i .  in 
I .iiies,  I .iiiii ! '  *1,  ;i i.'t 
I  dial)  II  r.  '.-at  b  n  <  1-', 
(l<'e|)  iiili  K  I  ’'I 
knitrd  S  a’(-.-; 

3b  .steal  1  .liip f  -o- 
■  trams-Atkinm- 
lake  riu  ,'i.;';i!  ion  i'l 
,  the  tir'  ;).i raiioM 


.1  .  Ill  H;i'  owners.  More  than 
..1-  n'ne.ag  -  will  lie  added  to  the 
I'.'id'  H'-  iiourds  decision, 

e  1-  Miiiiiar  lo  Hull  of  the  official^ 
:n:d:;  ."4/,  .-uilsiiip  l.iiu-«,  '(ho  earlj 
i-iidi'ew  Id  t>r  IS  lake  vessels  fofl 


ALBERTA  LAUNCHES  PROTEST. 

Contendin.?  that  It  is  ttneonsfifnfiona  .  ‘  < 

and.  further,  might  have  been  settled  by  si-cKnil.' 
conference  and  arijangeraent.  the  Govern-  Catl  101.1. 
ment  of  Alberta  has  written  Premier  Bor-  „ 
den  protesting  against  the  orler-In-rouncil  cyrr'-nt’i 
regarding  the  Issue  and  sale  of  provincial  Over'iup 
securities.  Pn-mi'"-- 


'1,1  l.s.:ifi7  7,.5fi.'',2l4  s.oid.lf:*; 
J2.'i-'ia,16-'<  a.sts.-lo.s  4fi>i,r-'*'-' 
2.-l,'j9.5  .5:14,86.5  1.5'J.'.I0') 


Omr  nfk*  wiR  i*  iUt  to  aw- 
pUin  —  hy  Ulltr  tr  fafar- 
afrw — abemt  Ik*  making  of 
your  will  or  any  matitra  ra> 
gariing  a  Imsi  or  kanking 
knairuu. 


21,7iii)..'.27  13,9,51, .594  8.670,982 
..  7,720.117  7,853,988  9,2s6.8''-’ 

ISt.Hfifi  2(1,307  088,‘i82 

3.53.815  3  7.5,611  37.5, !'30 

ari,.. ,  1,2.50,000  l.'ZoO.OOO  1,250.000 

a'jjuitrncnt  of  capital  at  (he  beginninr  of 
he  liabili'iPF  by  l’I.t29,636,  rf  n-hi'-h 
piie'i  to  Itf-i't  aiirt  atill  remains  (her*!  an'i 
.jrbeti  ill  writing  off  depreciation,  etc. 


Bonds 

’^Ghool  Debentures 

JVir-'CZ  OF  Q'JCEiEC 

lnr.o."05t  anci  Over 

,  0'  J-C--:.  !i::sard  SJ.CCD 

a  frigon 

b.reot  -  -  -  (Mccitreal 


EXCHANGE  RATE 


SterlingTrusts 

CORSOSATKtN 


jeivKii  MOSivV  eiitn-L.iTise. 

nVr-lI  S5trect  Journal.) 

Per  the  tir.-*!  time  since  7')  B.C.  .lewi.-h 
money  ha  I.'TIi  ’  irculaiing  in  Palestine  in 
the  form  of  twenty-franc  cheques  on  ’h*- 
[  jew'i.sh-.Vnglo  Palestine  Bank  of  Jaffa 
!  When  the  war  broke  out  Turkey  declared 
'a  moratorium  and  ordered  the  bank  lo  pay 
out  its  S2,000.0o0  in  deposits  in  gol'l,  b’li 
'depositors  only  drew  out  one-fifHi. 


on  U  S  .Stock.s  at  this  time  ts 
greatly  in  favor  of  the  seller,  fuij 
information  concerning  which 
supplied  on  request. 


H£aB£STwaoom*T«m 

80  KING  *T.  «A»T  j  TOROMTC 
WCCIWA  >WAWCM‘ 


BRYANT,  DUNN  &  CO. 


BROKERS 

S4-SS  St  PranewiM  Xavier  St 
Montreal 

Driect  Private  Wires  to  our 

Xew  Tori:  and  Toronto  Off'Ce; 


Subscription  rate*— SS.  a  rear  id  canaBa.  la 
Sreat  Britain.  12a.  a  year;  In  United  Bjitea. 
ts.it  a  year.  Cut  out  tXa  aunacriDtlea  form 
primed  In  this  Jsrua. 
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AUSTRALIA  HELPS  FAVOURABLE  TRADE 
PAPER  PRODUCERS'  BAUNCEISNOW 
CANADA  HINDERS^  OVER  HALF  BULION 


LAIWUA  mnUtKS  UVtK  MALI'  BllUUN  . . . ..... ....  I 

- -  -  of  (  'i  f  dTt  P'oiicloi'  P'l  am  o-'  ariadlcu.  j 

Commonnralth  Govemmcnl  Hill  Rtlurns  For  Tueh-c  .Monih.s  Undwl  vL“-.'''t.,r.cu,,  It.  ft.  tf  ih.  »o,.d.  ! 


PBOni  .AJSU  LOSS^  ACtOtTfl  A!S  05  OECiaiBrS  3l!t,  191J- 

j  Balance  ai  iTfdir,  of  Profit  f-.  Lot  fi  Accoua?  Fiecerubev  GOth.  1316  '  IT  SiC'.S" 

I  Profit  for  the  >ca!  endcrl  .•it.t  Ijei  i  iciliei'.  V^^~.  after  dt'cluctiD" 
fbargeo  of  'lanagement.  Interest  duo  to  Deptjsitovi*.  R^^bate  on 
I  •  liri'cnL  E'iiCount,.r  i16  L'Jt.llt  anti  fro'-ition  for  lcr;c*  CdT  iS*.6i 


Give  Practical  Kncourageinent  lo 
the  IndustiA’  as  Soon  as  the  Chein* 
ists.  Now  Experiinentinu,  Succeed 
in  Providing  Process  lo  Kxlracl 
Restrictive  Qualities  From  ^^  ood.  i 


With  December  Shows  Increase  “i  I -  t  o 
Dvei  T'vo  Hundred  Millions  in  'Ihis  "  r,  \\  b 

Dalanre  Over  Same  Period  of  Pre-  non  m.pm' 
vious  \  car — Manufactures  Plav  ■ ‘'"’ods,  Moiinii<t. 


'!  BOFVVomi.  '  icK-Presiderit  i.Anadian  Pacific  rtatltr-a-''  Co 
M.PM'INSL.  RAt'I.NF-,  ProeidTit  .Mplioiise  Racino  Lirnifce,  W'holrBalf  Dry 


Dig  Part. 


Mr.  B.  VTilliu,  tlanadian  Coraniercial  ■  (Tanada’s  favouraiilo  trade  balance  for 
Agent  for  N,  «  South  vt  alt  .c  lia.c  t  .-nr  lo  the  full  twolvr  oionths  ended  I)oeon.hor, 

_  -.Mst.,  lylt,  arcordinjr  lo  ilic*  oliKMal  lig^irps, 

^  Govemnunt  at  Oltatca.  an  intei  oi'liiit;  re-jwas  $ri4‘J,‘J96.000  as  compared  with  Pre-.ifleni  Ibui 

\  port  of  the  pulp  and  paper  nitijation  in '  980,000  at  (he  end  of  lOKi,  the  previous  ^f'uR'.s  Reueli,.  P  Cf. 


.rir.  L  .f.  O  niTAT  fTI  i:.if  I.N.  Pi  esidciO,  l.iniairif  Beaucheniiu,  Liuiitcr. 

M'  't  t  iJiJVAl  ITj;,  <J<  r...r,)i  Maiiartr  t'rrdit  I’oncier  rranco-Canadif u. 

lUMIM*  OF  fov  r  ttot,  FOP  '‘  VVINt.S  OEP ART-tTES  t 

Pre.-,iden'  Ibm.  So  .VLCX  A.-'DRh  '  ..V'  DSTi:,  K.t  ..  LA-Chief  Justice,  Court  of 


I  Appropriated  as  folloi’"  — 

;  E’er  quarUTly  dr.idendf  in  all  T'V  . .  .  *  TO.OOP.3'’' 

:  M'ar  Tax  on  Flank  Note  CirculatioTi .  ...  ...  10.000.0" 

1  Written  Otf  Bank  Premh;e«.  Rea!  K-stato.  Furniture  aiid  FiAtures  ;S.o00.0" 
i  Carried  to  credit  of  S'euriiics  owned  by  the  Bank,  and  provision 

i  for  ContinEcneits  .  .  .  . . .  . .  10.000.0" 

I  Contribution  to  Patrioin-  Fund  . . . . .  .  *’,500.00 

i  Reger,  e  tor  Pension  1  uiirl  . . .  .  ...  .i,000."0 

i  Transferred  to  '(Lcservo  rund’  . . .  cif'.OOO.O" 


pvi  L  cu  uitT  JiuilF  UllU  liUUilUUU  111  •70V,V'Mf  ui  iiiA'  vini  tpi  i  .v  i  if,  i  ffij  |aja;viuuo  [y 

Australia.  Hi?  re-iesv  of  t.lie  s.jtiiauou  m-  record,  an  increase  of  7,01  H  IHJP.  iX 

..  a.1.  a  1-  ,  ,  I  19l.i  Canadas  trade  balance  uas  iin- 

aicates  that  the  *. omrtlon^^ <a)tb  j  of  aljout 

ment  is  doing  rvcrrthitig  iio.-niidr  lu  t  n- .  a  quartpr  of  :i  billion  dolhirs — cornparison  ; 
courage  the  indu.<trv  even  premising  prae- !  figures  and  the  present  day;, 

nooi  .  Iiulaii'-e  demonstrating  tn  striking  manner 

deal  support  in  case  rerinm  .  Ape:  im- nl- iis  ,  Oominion  has  bene- ' 

chemists  are  now-  inakniE,  nruve  aucecss- '  titled  from  the  siead.v  streani  of  prodin  e  and 
fill.  This  situation  contrasted  v.oii  that,  other  coinirioditie.'  that  ha^  e  heen  flowing 
■n-hlch  exists  in  eonuM’tif.n  viih  tiie  pulri  from  thi.s  country  for  i he  past  t-.(.o  an'l  a  half 
and  paper  industry  in  Canada  trerla."  i?  '.ei-y  .years.  '  ^ 


Viee-Presidcri*  -Di.  ' P  L„\Crr.\PELi,r.  riireetor  Credit  Fop.rier  rraneo-canadieu. 
Hon.  I'LRhDLAU.  .N.P.,  .Minitte.r  vidioat  portfolio  in  the  Quebec  Governrmrnt. 


Lighieenili  Amiiial  liem  rai  .'le.  nnr  o''  ’i"  t^harehoiders  was  held  Wednesday, 
annar.v  at  .Noo" 


Baianee  of  Profit  &.  Loss  earrled  farwaid 
rteepr-ve  Fund: — 

Balance  at  credit  SOth  December.  131fi 
Anaoimi  carried  .'llet  December.  1917  . 


v^iia.OOO.tiu 

- <2ya  Oui.iJp 

tfnn.np'ymi 

.'dtOO't.eO 


W*  r.'-  present 
lion.  Sir  AIe:\ 


Lachapelle,  MVI  .  u 


taisl'i.  '.iariial  <|ie\allei.  I.,  .1.  it.  IPsin  bcirdn.  Honorable  .\.  Perodeau.  flonorabie 


much  to  the  credit  'if  Vusualia  and  iisl  Exports  of  Cariadiaii  merchandise  and  :  Alnh,  La-  ine,  .M.M.  C.  .\l.  i;n>voi  il.,  All.  ."i.  <  .m-.  representing  th-  Crey  Nims.  rharle.« 
Government  *  'i  imports  entered  for  eunsumption,  for  the  Mranebaud  C.  \.  M.me.  1.  losephat  Rufiang.  i’.  P.  >l<-raffroj,  representing  the  Estate 

Mr  Millin’  sale-  I  past  six  years,  are  compared  in  the  table.  V\.  I*.  O  Bvien.  <1.  \.  Iniehanne.  H.  G.  l.ajeie.  Pierre  ItesforgcB.  A.  .S.  Delisle.  Alexandr* 

•"TV*  1  ,  -.rhieh  follows- _  *  Laensie.  ,|  H  St.  Dene,  T  li'-'iiiac  l^refom  aii’c,  jr  .  ilfrid  Dediie,  repr<‘sent  irie  Kstari 

The  annual  runlerence  of  the  .\ew-Snut  ID ...  .i.,..i  \  i:  P,ndi,on,i,„.  \  i-  ir  n  i  e.n.ln.  i.nd  r.nHmhr,- 


cu.iiPAHLD  T-n  II  rnr.  tjookb  and  fofnd  i:oKriL< t 

i.'^ignrd)  .1  11.  '  HOQITIT,  f  tiicf  .Vecouutan*. 
i.'tEri'di  M  I.ARO.d-L.  Chief  Inspector. 

FUR  THE  BOARD  OT’  DIRECTORS 
iSicmedi  H.  l.APOK TF..  President 
1  Signe'il  T \M  KLDIl  BILNVENL 

Viec-l’re.yiden’  and  General  .'larajei. 


Daensle.  ,|  H  St.  Dene  ,  Tli'-'inac  l^refont ail’c 


V' ilfrid  Dediie,  repr<‘sent in*’  Kstare 


Wales  Coiinty  I'ress  Ass.oelaliou  vas  ie-  .'“'f.] 
cently  held  in  Fydnev  and  t.hr  oiifstion  of  ini'.' 
future  paper  supplier  was  earm’stiy  dis-ljljb: 
cussed.  During  the  eonferenco  it  v  as  siai-  I'li'i 
ed  that  the  normal  eonsiimption  *if  |iaper  I  Jj*';’ 
for  newRnnnerir.  in  A.>a<T-jii.j  ......  . .  I  il'l'*! 


L,  I’liiflhonmi*  .N  P  D.  I!  Datiduiand,  ’iud  ot.hci,:. 


1  ..jt .  .4:i(i,iM)ii  I  ,'ll'.■^l.'i4,l•^ln 


for  newspapers  in  Australia  was  .-thout 
100,000  tons  per  annum.  During  the  tirst 
year  of  the  war  fJie  gua.ntitv-  imported  via.s 
70,000  tons:  In  the  serorid  it  was  (Pi.i’iOu 
tons:  last  year  it  was  .5(i,‘Kio  tons,  and  now 
new-spaper  proprietors  are  faeeil  with  a 
notifirafion  from  the  (  omtu'uiwi  alih  Go\- 


l.(i'.'l.';i':i.ii"" 

al’c-m.iDii  ?SD'’iu:n"o  Ill  POI!  I  SMHirri'ER  FJ)  I  til.  IMJ.AKIt  OF'  l»ll{F,rrOI{> 

iilli;:  :  'tiDTsyc')  e'i!!:tys:i^i  'uijiKWDenu  TO  rill,  t.I.M.IME  \  N  M  A  I,  II I.  I.'i  I NG  OF'  IFIE  bll \KF,H0M*EID' 

•  Of  Hie  •.Mrd  .laniiarr,  in!<. 

of  in’pftr**  C^pnUf’nicii ; 

Majiiiiurliiri*N  tin'-  I^atnro.  I,,  juf.'ordanrr  uifh  iSarjk  Aof.  vf*  *tiii>Tnii  to-day  our  account  for  the  financial 

K\port.s  of  n;utuifa<*tiirt‘s,  made  up  largely  jear  IMIT.  ciuliim  rut  ih*  ;Hsi.  lairt.  'I'his  is  flic  citrbicentli  statement  isBuerl 

of  munitions  and  alliliated  linf^s  arc  tin*  the  or.^aiii/aiion  of  ytnir  Insfiiiition. 

feature  of  tlic  rountry's  1917  outliow.  Thfr'se  Iniiinc  ttn  last  imr.  as  in  tact  sine*-  tin'  !»• -..iLHitnA  of  the  tr^uropean  war.  wr*  ha\«' 

totalb'd  $68w.t7‘j  1 ,000,  or  sornn  «lozen  limes  m  liU inn  noli  tin  eanadlaff  I'anl  ;-.  P‘ni  otir  5:r*r\irpi-  {f,  jhf  s’ratf^  in  order 


,F;»,.7'Z3.0fMF 

4al,ftG3.0i>0 


if  'j,  IM  .DO'.I 


tsi,21 4,no0  Ttni.fi2;5.DOfi 
C."»0,0G!.iKm  i22:!,Siy.iiOD 


IHE  I.E>E.RAE  MAIL'IEAF  OI  TIFT  UAAh  ItTILMBFR  31H.  lOI 

liabilities. 

Depo.'iits  not  bearing  inte'-est  .  ■*  ' 

Depo'iit.s  bearing  interest,  ini-ludmg  mieresi  a*  '-i-ucd  to  dale.  1  •  .bS  ...1  ..5.1 1 
Baianee  due  to  IJoniiniou  Go'  ernnum  ’ 

1  Balance  due  to  Provincial  <;*)' ernuieotf-.  .  I'-T*  162.1 ' 

I  Balance  due  to  Banks  and  Banking  t  orrespoudent*  ’.n  th«- 


feature  of  t lie  eountrv’s  IbIT  oulliov.. 


ernment  that  it  eould  nor  ntideriake  !>fi8‘J,7i‘j  1,000.  or  some  dozen  limes  |,,  co-opi  rat  ion  '*  bli  li"  (''ij-’r  t'anadlaii  l■an].-.  I'-ni  our  !:er\iee;-;  to  ibi  Atato  in  order 

bring  into  .Australia  m.nr  tp.-tn  2fp,ii"ii  tons '  Ibid  when  tlmy  amounted  te*  to  pi.'"'  at.  iit  disiio.’,ii.  all  ih<'  |•<•.so^lll•(  wliblj  it  rcf|iiired  under  thr  rireumstances. 

after  January  1  next.  ip  iIk-  open  rntirket  f'-'’-  Domiiiinn’.'  total  |•\p'>rls.  while  at  the  ’.anic  lime  siving  to  our  eoininei eiai  and  industrial  connecDon.  the  n'M.-es- 

in  Sj'dnt will)  an  imnori-.tion  of  '■'111)1111  lOl'i'  this  proportion  bad  risen  to  tl.l  p.e.  sary  suppoil.  lo  nie<'i  ilir  present  ami  fiitnre  siiuation. 


in  Sj'dnt'-.  will)  an  in)pori,-,tioi)  of  'in  itim  *"  proporlKui  Oao  rise)!  lo  ii.i  |).e.  sary  suppoii.  lo  ))ie.'t  iiir  pj'eseni  anrl  Intni-e  siiuation. 

tons  per  .iT.min)  ilie  p)  ice  would  hi  -'tiont'  Agricultural  exports  were  valued  a',  ap-  rmrine  the  pa.s)  year,  as  you  kr)ow,  tho  .'lini.sie)-  of  l•’l)]anee  jimted  all  t  'anadian 

£30  per  l!on  AVith  a  ujiinv  I  i  "  !  I’rovimat.ely  '3  '  j  times  that,  of  lORk  but  the  Banks  lo  eo-opi  rale  in  lli"  siibseript  ion  in  ihc  Victory  Loan,  the  great  siieees.s  of  which 

non  tnn«  ta..  t,.r.,in)o  !,  *  •  'I*'?  ”  ‘"’’'.proportion  to  total  exports  fell.  Grain  ami  has  aatorii.shed  thr  winde  woiUl.  Wo  pld'-<d  our  bramhes  at  the  disposal  of  the  suh-  j 

aentfi  TPo  a  ■  .  •  o  .  li  ke  produce  represent  "<1  47.9  per  cent,  of  1  It  I J  ,,ciiiM  r;.  and  we  ha\(  had  tin-  .sati.sfaeMon  of  being  able  to  turn  in  stibseription;- 

Hvciv  oti/4  Vi'  fttui  la  ,  on  buys  paper  l  ollee-  l,i)t  only  :;4.d  p*‘r  cent,  of  1917  amounting  lo  tin  inipo.sing  ticiire  of-neai  l.'  iiiiii,iii'iii.  Tliis  result  shows  the  patriotic  ' 

1  nan  It  not  hren  that  n  waf  able  f.;.(pf,rts.  while  niaiiufaetures  in  1917  repre-  .•.•pjtii  of  out  eii.bomer.s  a:  well  as  the  iihimdanee  of  itivings  in  the  loialities  in  which  ' 

ast  joar  to  nti  am  soine  extra  snp.ulies,  at  sented  1 1. 1  per  cnt.  of  the  total,  against  13. -1  onr  Bank  is  e.st;ii)lislied.  when  we  lake  into  aeeoimi  that  notw  ithslamiiri’.;  the  with-  j 
least  one  hundred  iiapers.  in  this,  fslate .  per  cent,  in  1919.  cirawals  neeesslia'ed  by  tlie.-e  siibseriitDons  the  lialiilit i<>s  to  the  pnldie  ineluding  the  | 

would  be  out  of  priiil.  .\  depiiiaiinn  trom  .lointly.  manulaeture.-'  an*l  grain  iieemint  deposit;,  nia<le  with  your  in-iliMtioii  xhow  an  ineD-ast  of  over  .■?9.2b","t"i  during  the  pa;l  i 
the  association  waited  on  ilie  I’reiivicr  of,  for  more  than  7S  per  cent,  of  Canada’s  total  year.  ; 

this  State  and  he  spoke  of  ih*-  en.'ouragin.g '  exports  in  1917.  L,;e'.Mit  in  I  he  elassitieation  Phe  total  ol  oui- Itahditie'.- on  the  dls  t  Do' ember  last  reached  the  sum  cd’  more  than 

prospects  of  rna.nufactiiring  p.aper.  tn  ipp  “animals  ami  thtir  produer,  <it)icr  ':hang<‘s  .‘J21,fiiiii.ii"i).  Von  will  no  floiibi  sei  in  itiis  niercase  (lidenei-  of  the  rontideiie*'  inspired 


United  Kingd'ttn  and  Foreign  Countries 

Notes  of  ihe  Bank  in  (  treulafion  . 

rmdain)e<l  Ditidend-- . 

U'larierly  Dividend  i.a'afde  laiiua'--  "nd  ! 

Tola)  obligation;  lo  the  Publle 

I'apilal  pai'!  up  . . 

Jlesene  Fiimi  . 

Reserve  for  I’en.-ion  Fund . 

Ralaiiee  of  ITofif  tl  Lo-s  carried  forward  . 


.SqO.odO.!'^* 

.  --—5il3.6S2.l41.SS 

s  1.137. '.'TV  I'll 
t.'iTb.ot 
1 7. .,1111.1111 


M'‘.5a'‘  FTAiS 


t  I  (plp  Ofip.lKl 

750.'.m)(i.("> 


adjoininis  State  of  .North  Queensland  paper  I'avt 
pulp  was  bring  produeed  from  blady  giii  's  4'*^^ 
which  it  is  esliinatetj  can  he  inanufaetiiiet’  .vftitt 
for  £7  per  ton.  Ii  is  jilso  stated  thai  jnilii 
costs  7,5  per  een*.  ot  tin  cost  rif  patwr.  eon-  bgui 
sequontly  piapei  ei?'ud  hr  pirudiieerl  at 
about  £10  per  ton.  Af|d  the  freight  from 

Queensland  to  Sjdm;  JL!  pi  r  ton  and  llie  Af'iw 


Afainifaetiii’e  of  I’aper  F’iil|i. 


have  not  heen  f  tril  ing.  (,  OMi)iarisoiis  of  py  Hn-  Pi  otineial  Dank  of  '  ana'I.i  in  ih*'  I  l  o'  tnees  of  Qiicbe*-.  Ontario  and  New  Brnns- 
the  elasbified  figure,  lor  the  three  full  war  wick,  where  il  is  now  esiahlishetl. 

years  of  1917,  I'.'lb,  1915,  with  the  la.st  pro-  VVe  pointed  out  Iasi  year  the  I'eiiiarkable  pneperit.'’  then  e.xisiing  in  Ihe  .Agri  cult  tire, 
war  .vear.  1919.  :in  submitted  below,  the  Tr;,r],.  -oifi  Commerif'  ol  our  <ountry.  'I'liis  prosperity  has  iieon  generally  maiuiained 


figures  being  given  in  ihousiinds  of  ihill.ir.v:  (iDijiig  i()o  im-ji 


“Paper  pulp  is  Muniifaeinied  oul.t  at  om' 
place  in  the  i  ommoiiuoaiib  ami  i|i.)i  i,  at  Tutal. 
Cairns,  Queensland  I  m  wori.r  liatr  b•■■'.■|D 
established  v.'ilhiii  rbi  l.-e  t  'e,.,  veai-  and 
are  inaiiilj  e.xpei  itiii  i.ial  I  in  |(rii<liiei ion 


Tutal...  .  i.OD.'.ai  i.";‘l.,'M.  int.l'J:'  U'.-D 

Gain  in  Agrb'iilDire, 

Retunr.  for  I  teceuibe)',  eoUp|'l‘’li!ig  >li<' 
year’s  lignrr  ;.  were  i.otnbb-  ehii  11;,-  lor  m 'v 


so  far  has  no*  l.e-’ti  Ncry  large  luot  i|)..,aw  )iigb ‘hgure,,  iiiider  llie'h.'atl  of  agrieuliura!  dedm  Mil-  V'mlZ  cm 

T  7'""  «as  in  r.’:ee.,..  of  :-i-ii..)(H).-  ,J„  .,„p 

wu  as  Mdd.  let m,.i.  L.\(im  mitmi;  have  oon,  against  the  previous  high  rei  orri  of  „„  ih,.  naid  iin  i-amlal  of 

so  heen  earned  out  w)th  rmn-al  uMiei-  ,S77,000,000  estahli-hed  i"  November,  the  *  om  t hf.  .irolit”  i he*  sum  of 

'f^S"re.s  indicating  a  '‘’ri  yd'H  '"utward 
The  i  ommoiiweniii,  .Idvi.-.or.x  (  oan.ll  of  movement  of  Canadian  wheal,  fb  eon  Iras 
Science  and  Imlu.slry  has  .oil.  ei..,i  mm  h  in-  e.xports  ..I  nianuLaetures  Ml  Parimeiili  hate  given  most  d.n 

formation  on  Hi-  ;...il..|ee|.  ;,mi  .males  Uial  iii  N.ivemlmr  to  .$9..,000.<I0<»  m  IV.-eml.ei,  shown  b.r  ih.  ir  i.ionltdy  lack  in 
the  present  supply  ol  law  maienob'.  is  'cr.'  ■  Deremher  bgiire.?  eomiiare  as  tollow...  During  ihe  ilii'i'ienli  n- riot! 


!.  tt'b  r  the  preseiil  eir.'iimstarieefc.  and  reiving  on  fh':  enproval  whicL*  jou.  th': 
Dh.TVt  liiilders.  fiave  ;,<lways  given  to  ,\oiir  Dirtciors,  we  bav*  eontinued  to  hold  a  large 
.  r  .iiiiouni  of  i-a.sli  on  lianil.  and  a  eonsiderabl.  proportion  of  other  as'jcts  reaililj  con- 
■  veriil'li  into  eesh:  in  liiet,  you  vrill  notie.'  in  Ilie  generai  statement  linuid  a-ssets 
:  amom  tiii.'  lo  n  f  l.iMin.iniii,  being  more  than  6.x';Df  of  our  oblfgalions  to  the  public, 
t.i  '  .Nr  II:  n.il,  iIk  'tank  In.  peelors  have  iiiatb  tfieir  annual  inspeetioii  of  caeti  bramh 
.iml  of  Hie  Inaii  oftiee,  .-iml  moreover  in  eoijtorni j|>  with  the  Bank  .Act.  the  two  special 
JiidiicD  ciio;<'ii  by  ili.'  .Shareholders  have  i A.atiiined  tbe  seenritie,‘,  ami  aeeonuts  eom- 
■jp  pri;  I'll  m  ihi  gi  iifiai  siaieim  ni  of  jour  instiiiit ion.  Tli<’  eertifieate.  dul.v  cigned  by 
lli.'iii  a). peal  ing  ai  ihi-  fool  itf  lb.'  biaf.etm  ni  it  .ttif.v  lo  llieir  entire  .salbfaetton. 

1  ,  'Mil-  iiiM  iili’r.'  ba:  been  prepared  with  Die  same  .are  as  in  foiiner  jears  and  aM 

''  cAnen.-,ei  in  eonneeiion  wiiii  the  ereetiou  of  buddings,  piireliHse  of  safes  and  fiiruilui'e 


t  LiabiliiiCi  noi  im  lu'led  m  Die  fiii'cyoin:  . . 

I  Asset*. 

'  Gold  ami  bilv.  r  •  •nn  '■iirr'.n'  .  ...  4 

1  Dominion  Gov  c'-ernent  .'-'rivi.  .  ....  . 

Note;-  of  other  frink.s  .  . . 

f  herim'S  on  oib.  i-  Bank'  •  . 

Due  liv  olh*.  r  Banks  in  l  nnada  . 

,  Balances  di"'  by  Bai.k-  and  Banking  Correspondents  else- 
1  where  than  in  t  anada . 

i  Deriiinion  i.uvernrii'  Pi  Seeiirities  no*  *  \rerd<ns  mav|...  i  valu*. 

I  Canadian  .Municipal  breurities  and  BritiFU.  Foreign  and  Col¬ 
onial  RuMie  Soeuriiie'  other  than  *  a.nadian  .  .  .  . . 

Railway  ami  other  Bvimh.  Debentures  and  ytovk?.  not  eAceed- 

iiig  iiiark*'!  value . 

Call  ami  Sliorr  I.oaii.?  in  t  ariada  etii  Bunds.  Debentures  and 

.Stocks  .  . . 

Grand  Total 

Loan.-,  to  Citiev-'.  Towns.  'innirip,ai’iieE  an/t  '^ehcol  Dis'iiei?  ' 
t  uerent  l.oane  and  [li’-coiin'*  in  Can-ada  .  .  . 


■'21.'5.5r*.3'T;.t2 

11.r*2.1.j 


-?21.ri7".03  5.5T 


Df  Pale  of  liitei'i 


or)  bulb  ■i''.ir 


inadequate  for  the  dev eiopm.  nt  of  ihe  in  l’<'<  T  .eorte  fmpyri'.  iihIwh;’ 

dustry  to  a  point  which  -aijupi  render  .\us-i|,,,,  . .  i;i/..-t.0'"i  ..ii;.i' 

tralia  self-siippornur.  ip  the  inattei-  ..r'l'ii'.,  i  ei..i.i,-,of"')  i.s.'oi i.f.i'i.  irj.i.v.'-.oiir 

paper,  and  that  itapp'  ai  .-  •■b.ar  Dial  1 1>- '  'iT.'i'.'.I.mo  'iDml.lme 

onlj’  possibility  of  reaching  Ihis  po.iii  d  i.v  i...!  ^  .....so  finiii  "-..eiii.'iiii.i  >  iii.tww.'mhi 

grow’lng  some,  croj)  for  th*'  i-piHiai  pnrj»i!-t  "  ;;f  eiis."";*  si.i  t'J.eiin  i  iL'..tsi.0'ie 

of  manufact-ijrinf  papot  pidn  fruin  d  I't  i;, -nc  ..f  cjp'.',:?  i  ..■•u.g 
ftoEElble  crons  esparto  ,‘,ras6  amj  -oft  wo'..!'  .MnuHilr  I  iirn.res, 

jppear  to  be  the  on!’  .:>pe..,  worfin  "t  ■■■■n.  .  r  ,  i  . 

fa.r...oo.  7'.';,' 

.ustralian  condition.-  (')»aiu>  .,ins;  .ouhl  (iji^ctt,  fri.m  the  uiiieial  return:'  i:-su'.<l  ai 


I,;:.  01  i/daii 


iiiio'l  .Vfier  dedm  ting  g.  neral  e.'.ivense.s.  inirrest  paj<l  lo  depositors,  provision  for  losses, 
i-ii  if  ‘  •‘lolii  ;iml  lus.s  aveouiii  sliow.s  a  siirplu.s  of  more  than  5307.*)""  being  ijcarl.' 

'  2i'<  o!i  Die  jtaid  ii|i  capital  of  ih*'  Bank, 

V  ani  C'-oi"  H'e  proiit.s  Die  sum  of  $.50,000  ba-i  heen  added  to  Die  Rest,  which  now  ainounis 
I  rust  ^'^'eC  sum  of  $75o,ooO,  being  73'‘r  on  tiie  paid-up  eaiiital  of  Dw  Bank. 

1)000  *  Board  of  Censors  tihe  perinunetil  coni  rolling  eoiiimis-.sion  tor  the  savings  de- 

paiDiKiili  have  given  most  devxiied  audition  to  the  inier<.=ls  of  the  instiiutioii,  as 
shown  hv  Di.'ir  nionlldy  task  in  llo'  *■  .aiiiin ation  of  the  iiivestineid  seeuriiies. 

During  Die  ilii'l’ieiili  p- rioil  theougli  which  on*  eoiinirv  ix  tmw  rtassine.  when  the 
l•i|■^rl■,l  of  all  ■  hnuld  D  nd  lo  ihe  same  o'l.iect.  our  staff  ha.-'  .’’ivi:  ns  fiillt'st  salisfa.'tion : 
Dm  fine  spilil  which  animate-  it.  il'  imhlsDy.  Ms  ^enl  and  fl.  '0111)11  have  greatly  con 
o.iii  tvibiiter]  l”  the  ter. nit  .'TnivMi  by  Dm  i.laienmn'  wlueli  ,m-  lay  hefime  yun  and  .'"h'vhivb 


DepoMi  wiih  Ihe  Itoiiuniou  (.-ov  ernteeaf  lo  scejie  Bauiv  .Not*- 
Cireuli’tioii  . 

i  ijvfrdin  debt'’,  estunalc'l  Im-c  provided  *o" . 

Deal  L.stale  ol  her  than  Dank  prenii.-es 

Baiik  preini.se.s.  iLcIii'iiiig  fiirniiure  ami  fiAtiires,  ai  no'  mot* 

'  than  cost,  h'ss  aimninls  wnHeii  off 

j  Mortgages  on  rc'al  e-'air  m>I*I  i>.v  ih*  Rank  .... 

I  DDtei  .\btet?  nol  jm  !iK(e‘l  in  ’h"  f< otuv-  . 


'*.).SN6.''‘l 

La.il.i'iAl.';'" 

;T'S.'i;.5.''i" 

I  ..5S'’*.b94.5(' 


tnl  3.2 18.0b 

- .<  :..82.i  620.63 


2.787.8118.13 

-  - .V.9.’.'.M..50:.;.'’l 

186. 1.5 
6.S80,''71  2! 

7.131.857.:,*. 

36.136.1  1 


*,1.383.76 

11..5b3..!0 

;.:)'2,87i.f.’ 

■“.■8.134.88 

2".l*.3'i.73 

2):'. 85"  55 


I und-.ni.ie.iiy  y 

i'.Tnr*.<Miii  Foi'  Dm  I 


I  V' ill  lie  sati.olied, 
;ril  "I  DiDw'lor.'*. 


.uBiraiian  conanioiis  e'')»ar'o  gras;  conhl 
be  harvested  euffieiently  ehea.idy  to  make  (Jip 
its  cultivation  a  paying  protiusititni  ipi: 

"A  scheme  has  been  siiggesied  I'oi  grow  -  ' 
ing  timber  for  pulping  jn  th**  eoM  and 
mouiifainons  disIricD  wh*’!*'  therr  is  a  ]  yfar 
plenififul  supply  of  ’vaP-  .iv aliahle  f(.r  mill 
purpoptg:,  .Sprin’c  ami  ponlai  are  ih*’  Dm- 
bars  nieiitioned  ami  b  i.s  (  .liwiab’d  lhai  Die  in'', 
material  wi>n’<l  not  be  availanie  for  fifteen 
years.  iTX';'' 

GoTcrameitt  LsAiAfniPT. 


.'GiuHiIt  )  ign.res, 

\  -ijinnitji'v  of  I  Ilf  year  .',  c.vpoi". 
import-  i),.'  11101)1  b.-,  us  compiled  b. 


II,  !,  \r0Kl  !,.  I'irsKh.n' 

I  AM  BMH  RIF  TIM  , 


■  i  Mana  *  * 


(»ttLisMJ.  laIlo\At5; 


ai  S  iflit  ol  till  f  OMMISSIOM  KS.(  I  for  the  tear  1017. 


i(vj.:r;;..ssG 

riFi.hOT.SO!* 


•  c.Ki'.l.G 

I  I  ‘'^*4 


again  'lunny  Di*-  war  ibat  we  have  p.?  mibtiin  our  Kf}KM-!  for  Die  1 


“A  Alinister  of  Die  * 'oirmniDvv  *->iHili  (>ov-  i 

ernment  recently  -'afv.l  ihai  all  .'fiori.s  to 
make  paper  from  Aiisiialian  w ood-iniln  had 
failed,  and  that  as  no  claim  had  been  nuide ' 
tor  a  bounty  on  prod’ieUun  h  v  r.-jid  It.  m-c-  T„  INp, 
less  at  present  to  earmark  mom  v  for  lhat  ' 
puniose.  The  rnone.v  w-hich  wrujld  have 
been  allocated  t*>r  Die  jc-iytiniil  of  tin'  'imin- 
ty  w.as  being  utbized  in  <■arryiiv.g  out  expeii- 
ments  in  paper-making  at  thr  Gevermiieiii  ,  |  p,,  throv 

.Science  Bureau.  R  h.  h*)pe*i  Dmt  Ih"  ■  '.pni-  ^  , 

ments  will  evPiuually  lead  to  the  dev  eh .p-  “ 

ment  of  the  paper-making  inda-v-t ry.  i  h..  '  'b  'pern 
difficultj*  vrith  .VviFtralian  woitde  ip  that  Ikeir  own  ' 


thej'  are  too  jesmous.  (  heinlM^  are  now  ihtni  oiit.  ol  the  |  ntdie  i ev C'lim’;-.  -ind  the 
endeavouring  to  e;\t,rai'(  those  le.slrictuo  huge  areas  of  D'lminion  and- Rrovim  iaFlami 
qnalltles  from  the  wood  an*!  jis  soon  a?  turmwl  ovtr  to  tli-em  wero  given  with  the 
they  become  sutcesslul  tin  t'rovernmeni  sneeiCie  iiitenlion  lliat  tlie  men  rLceiving! 


ipi:  IC.porl'.v  Impwrt!  tiiiUiiu'i'.  G'^iii  leii'eii. 

1^,  .•ra;;:i,n.'  ".v,  F., '  Fn  fort  en;* !  .'J  v .  jf  again  -lunny  Di<-  war  ibat  wo  have  p.?  mibtiiu  our  Kcjkm-!  for  iip- 

i^i.  (;'srij4  578;;  ■■.s.ii:'.ii’.l':'i  'ri.'DHi  pa.il  .vear. 

Mar  ij;:.ic..:vi  •  lO-fT.y.ss;.  Hov.'vti.  Wf  Imv.  much  plea.iiir*’  in  .'-aying  (hat  iL"-  hin-ine'vs  of  your  Bank,  a.-  m 

Ma.  I »;)  0E,’'j:’.u  I'v.v-.'kV-ivm  'ii,v',;n:AV,  '>'*'  faf'-  h'"-  inv  i  i  asr.l  eonviderahlv  .  ihi.'^  ir.  Ihe  naliir.al  n  ■•ul!  of  the  w  ide-.wpread 

ni;ri;A:.,s4i  'o.' .i..,"ii.  i';..,(i...i  aetivity  in  ih*-  hiisiness  of  the  <imnir.'.  which  had  liecu  pointed  out  (i.i  you  in  D'lK  ami 

•Ini’ .  r;-.,’i'.i'..i  vs  'le.isi,  'S.  isj, which  ha.'V  eonDinP'd  in  DDT. 

'■  ll•‘l^■2l  16':  .  .1  1  ;*'...  ;;.'.ii!i.;  Th*  managi  loenl  ol  Hi*'  Rank  bar  always  l.ejit.  a?  wo  havo  sore  from  D’-'  mr’iitbiv' 

o,.)  '  ’  i;..v.’ii;i:;..  D  .;,i:i'.'i.(;  ■  .i'..!i|  ..''ss  slalements.  a  large  amouitl  of  cash  m  hand,  in  order  to  he  ready  for  all  eonlmgeneio? ; 

\ov.  is.'.:!r...’e.  '  in  Dii.-^  we  ar*  sure  Dial  ihe.v  u’lwl  with  your  ajipioval. 

■  ■  i'f.iD.:H'i  ;  ■I...,,:..  Dirmigli  Hie  process  of  vorifyi’ig  iiionllily,  during  Die  .v*'a! 

Tula'  |.,■.■1..*.!0„S;>..  I.mi.-..).!I.-J-.'|  -,.!-J.2!'‘..6'.*6  l'*17.  Die  invesliuent  seeiijities,  siieli  as  Govennnrnt  Bonds,  .Municipal  Bonds,  etc..  Weld 

-  by  Die  Bank.  At  all  liui*"-'.  as  sliovvn  hy  tlie  minutes  of  our  meetings.  Die  total 

_  I  amoiml  of  flxi. c  seeuriiies  ami  of  Dm  vasli  on  band  -xar  more  than  siiffieient  to  meet 

the  i-i'ijuirementt.  of  your  bylaws  regnidinr  the  control  of  iho  Savings  Department 

Tfx  np4itpnv  w-strid  Interest  "  '^at  we  .Pavv  yo,„-  ait-'nih,,,  to  some  inlerosting  figures  m 

lli  UCaill/y  V  C?iwvi  iiiisi8..di  ii-onneelion  with  th*-  ttieie,T:.e  m  Dm  humnestv  of  vour  instdutiun.  Fhe  statement  of 

_ — -i  l’rovm<  i,wl  Bank  *>f  Caiia<ia  lom  i.a.-hd  t*i.tla.v  Hie  imposing  figure  of  twentv-one 

""""'"■  .  "  "  million  dollars.  The  liabilities  m  Dm  piihlie.  irmimling  Ihe  denosils.  show  an  ine'rease 

tFiom  Ihe  I'oroiitu  Glolm.i  ^  of  inor*'  Ilian  D^ree  million  two  Inmdred  il">usarif|  mdlar.s.  and  Die  number  of  depositor.-, 

,  ,  ...is  now  over  si'venly  thmisai'il;  aii*l  lasllv.  the  ri-serve  of  aei.iimtiiiiteri  . . .  i., 

Ihc;  throe  .gn-at  pnvalo  J -mv  m'v  lai.xa.  .  p,.os(,,p  .even  humired  ami  hfi’-  Dmif  and  dollars,  notw  iih.viariding  tlie  f-aet  Hta*  th*- 
systeriis  of  CaiTida  are  not  eiiriiorati'ins  that ;  sh.areholder.s  have  never  he»:n  a  kiw|  i,,  , mit ril''jte  to  this  fund,  the  sharer  venrec.'.iit,,v' 

I  )"  ].•  '•‘frmiDrd  to 'd*.'  what  tle.-y  tike  w-itli  'he  aciua!  eaniial  ot  t.hc  naiil,  h.-)vinr  ail  been  siihserihed  for  at  par  '  .  '' 

'  r,,  -  "  Iheiefore  advl.r  yoii.  <  It  nt  Ic'iien.  to  approve  the  general  aiatevnem  .j.,,i  ts,- 

Ike,,  own  me  vast  vMinu.  SMUted  H. ,  been  submitted  Umvo,? 

iluiii  lint,  ol  th"  I  uhlie  1  ev cum-;-,  -iml  Die  J'ov  Hie  Board  ol  Coiiimiss'v’iui  t'ejisor,s. 


To  Destroy  Vested  Interest 


tFiom  Ihe  I'oroiito  Glolm.i 


The  vast  i6unu 


E\(0SfE, 

I’resiricni. 


CDMI’AnLD  55  FT  D  lift,  nuOFF  '..Nfi  I  Ut  M  ‘  OL  R  1.  ‘  1 
iSigiiv'ili  .1.  K.  CIl'iQi  LT.  I  hie*'  A'-ro'.ir.l:  I’C 
I  .■■;iy;li’ *1  I  M.  I.VIvUSi:.  Cliirf  ln.'[mc'Oii. 

Fill.  IDl-  f.i.iARiiOf  DlREt  fUD.5 
i.-.yi'eiJi  !i  LA.rijFiIL  rresider.'. 

,  2,-rm.i.  I  A. '.I,  .dude  'B1LNAT3NU. 

V  o'e-Ere' I'ic.fit  and  Get!'’--')’  M,iT?ar«r 

Ml AJ{llIOLi)F  RS  AI  J»lI()l{N’  I  I  l.’MI  It  . VIE. 

I  To  the  Sliaicbold-."':  of 

I  fUF  rnnVjVriAl.  R.ANF  *>r  i  A,N\Li\ 

I  In  arcordan***:  "iih  ih*  prov  ision.,  "f  nih  .»<  <'tiou  •  F'  and  2"  ol  .  ccDon  ou  C't  Lhe 

'  .Bank  Ai.f.  we  rt  pur,  to  ihe  sliarrhoUier.'  ms  follow 

i\  v  have  c'xamineil  Hie  above  baianee  slm.  t  wph  Hi*-  Bovik^  a'  H'-ad  iDff'cc  and 
w  ith  Dm  eei'Dfied  reiunv’  fon!  the  hrancbct.  5v  e  have  *’l.*!ain'’d  .all  the  inlprination 
and  '.planations  Di.?t  we  have  reiiuired.  and  are  of  opinion  iha*  ihc  transaetions  of  th? 
Hank  wlii'-li  ha'*-  eome  under  our  mdice  have  beer,  vv.thin  the  j.ow.  rs  of  the  Bank. 

'  In  addition  to  our  v  "ritieation  as  on  Dee*  mher  3l'-i,  1'‘17.  w,  have  during  the  year 

.  heeked  Ih*-  Ca  h  a*  tlie  (  hief  tiflii*  and  verified  Du-  Fei  uiities  representing  the  In-, 
vesliiiems  of  tin-  Bank  :ii  its  He:i<)  Utfie*'  and  pvim'Pal  Iiranehc-s,  and  found  them  t« 
agl'*'*'  •  ith  Hie  hooks  "f  the  Bank 

The  above  siaieiueui  to  which  ipieipnee  i.s  made  in  'hr  report  of  the  Dircetors  i* 
pioperly  draw  n  .so  .ns  t'->  exhibit  a  iruc  ap.*.l  a  e'->reet  v  mw  of  the  ;iaic  of  the  Banli’t* 
affairs  ae<  ording  to  the  best  of  ou*'  inforinatiun  .ynd  the  explana'ionr  .gi'-en  to  'i?  nj 

j  fhown  by  Hu  Ik.’os:.,  of  the  Bank. 

'  '.-'••ftieri)  ALFA.  PLSALARTEAf  .  1.  T.  r, .  .'t'-n!  •*'’•1 

.1  A  LARI  E  1  .  A  *ju(  nee 


\i  .J  5’ibsequeu'  meeting  '-.f  the  Direetors  the  foUev  tug  '-tfieeri  eleclsd  HeSj 
H  Laporte.  nrespreut .  and  Measr?  M  F  ‘'arriew  and  l,ancre<h'  Fieu'-enn  vlce-pre-j 

sidoiils.  .  ,  ,  ,  .  ■  o. 

■And  at  a  inecliug  of  the  coinmissionrr?-i. ensors  beid  mnnediaieiy  after  Die  Direc* 
tors’  meeting.  Bir  Alex.  I.acosle  was  elected  Prositten'.  and  Ducter  L.  1’.  T.-achapclle, 
Vi<.-<'-f’resident  f'jr  !h'-  ensuing  year. 


industry. 

"On  the  other  hand.  Hu-  rmliag  Premie 


through  the  biiarerly  settled  portions  of  the  :  |  ,-unk  I’a.eiim  is  simil 


c/ii  me  oijiei  nano,  .,h.  .uiiiig  1  1  emier  i  .•omp  r, .  i,ut,  should  opciiHe  tlieni  uni. I 
being  conducted  in  tae  imuiutucuire  of;  jpg  and  prosptroiis.  Upon  no  otlirr  grounds  ,  bnili  bv  means  *if  subsid'e  and  confined  to  railwav-  *^'®*^'*  '**  -•  ! 

paper  and  that  they  have  been  <-minently  ^.puld  encM-mous  public  snbvcutions  be  lusti .  :  luis-  ow  nc^sbin  has  1  r7adv  private' trustees  of  piibln:  money  and  publie  haum- i  (  AN.\DA  LOAN' PROFIl 

satisfactory  up  to  the  nresenl.  Alihotigh ,  fied  unon  no  other  cinund  v  onld  v  ast  i.,,.,! ! bonu  «uai  i  Lol?  e  alicady  mad«  a  disa-stron.-*  handed  over  to  them  jmoer  certnin  i-uimi- i  _ _ _ 

the  State  Is  a  largt-  user  of  paper  there  isl  grants  have  been  given  Thn  nrinte  own  i  "l  '  ii  Vi  land  things.  Pile  Globe  has  protested'  Dons,  one  of  which  is  that  the  rotes  and;  ..  s.  i  r  i 

no  Intention  at  pre>*-nt  of  esinldi’shing  a  or^  f  the  .  n  ^  d  n  r‘“^  occastons  against  ibis  loading  of !  tolls  of  the  read  shall  be  rcdm  *-d  from  time  Fronl  «"•'  ^DJrplus  Carried  I 

paper  mill.’’  os  of  a  ^if  ev  wmeu  '  ,  o  '  w  ,V,  a'.-  7  ?.  and  will  to  Hnw’  when  it  ri  f.'und  that  they  y  u  1*1  (nrrenf  Tear  5jbov-  v„  in,r,.; 

_  \L.ru  :r  ♦'*•.■  lo  tl.c  promoters  ot  tbe  GdiuiI  Trunk  e.inltnue  to  make  protest  so  lon.g  ,Ue  men  I  more  than  ton  Per  .•*’..t.  on  the  .aphal  a.-  .  «f  -Vliniil  8179)00. 

Ihcumtlvc.s  .ind  tin  people  "f  pi  say  thal  tlie.v  built  I  he  h,  s,  ,  ail-  iii  power  at  Ottawa  do  not  right  the  wrong  I  tua-llv  ime.ried  in  Hie  building  of  the  road., 

POMERCOMP.ANYOFCAN.ADA.  -rhe  reason  whv  the  iliif, critics  ..t  the  r-*  2"  mr.,  /‘JLT  f"'*  the  pvofiubi;t  The  owners  of  th';  <'  P  B  ar*'  getting  th-  i-  |  Vibtit*-,  of  'be  -.entrai  -Canada 

. . .  ■  -p  I  -  ““■  -y.- 

Ic  to  the  I'ailian-.eiit  of  I  :ui:..l;..  iD  ‘1 , .  all  boirowcd  inoucy.  and  fail  imc  (o  pay  m-  an  increase  of  between  ten  and  fifteen  nel  |  I'hich  the  C  P  R  doe„  net  mxd  for  th*  :  aniount  th**  s’rm  of  J.vi.Ooo 

-HV?  a'jtl'f'n'ie  the  terest  upon  it  cent,  on  rtuiwav  passenser  and  freight  rates  Uiaintenance  of  its  dividend?  Tbe  HniPleFt , ’-’'■•f  ^  ^rom  ihr  mevious  -ear.  the 


and  prixote  own-j  der  that  aErermeuL  hut  they  a.-i  n 
’’■*  '*  '  ^  I  r.  ^  *'untiol  of  all  the  pi-ofilablr  to  Ihe  huge  sums  in  cxresrj  of  ten 


not  entuled  <'ourageo’i  solution  of  tliri  railway  pioblero 
■n  per  eeni  0  problem  thst  demand?  s'-InHon  not  di 
to  them  n  !  Fome  iiidtfinitc  eouv-eui'-n!  'jcason.  bu*  noiB 


s  Tb*:y  .art  | 
publie  l.-juri:'  ' 
cftnin  l  ulidl-  I 


C  AN  ADA  LOAN' PROFITS. 


•ied  Into  th< 

Incri’B'P 


WESTERN  POM ERCOMP.ANY  OF  CAN.ADA.,  -J-h..  reason  whv  the  diir.eulHes  of  the  Ca  ’  Dmr  o  he  other  .  *  nipan 

LIMITED.  -  WESTERN  C.VN.VDAPOAVT-:Rr)acliau  .Northern  Lave  so  acute  m  a  ne7  -  as  t  L 

COMPANY.  LIMITED.  ,  to  m.ake  necessary  Ihe  takiim  over  of  that'  J,*;®  ^pth  Hm  iiritpiietors  *af  the  t’N.K.  a  Is. 

N  OTICF,  is  hereby  given  tl, at  .-mpInMi  mu-,,, II  '♦«  "b*'niHon  hy  the  people  to  grief  ri.e  rapilal  was  prmiiealH 

be  made  to  the  I'arliatr.eiit  of  I  :ui:"l;i.  it,  '  h*niiinal  owners  of  the  load  the  „  towed  inonoj.  and  failure  (o  pay  in 

its  next  session,  for  an  .Act  to  authorise  the  l^*'  oommon  etni  k- never  I"4f  i  tpi-p^t  upon  it  involved  bankrurtc'.  Fb* 

■Western  Power  Company  of  Caneda.  Limited  1  ’’^to  it  any  of  their  own  money  or  the  money  :  i-vunk  l-’aeifie  will  not  for  a  consid 

to  own  and  operate  the  railway  of  the  \Vc.steni  of  associated  oanifalists  who  were  vviiiing  p,.yp|<.,  time  be  able  to  pa.v  much  more  that 
Canada  Power  Company.  Limited,  such  line  '  I'ait  for  returns  upon  Ihe),-  eaiutal  Dll'  ,.n„ts  and  heav  v  fix* d  charges  an 

of  railway  being  ant  horiicd  bv  the  Statutes  of ,  H'e  road  l..-sa„  to  earn  divid.u.is.  It  w  as  . ^  f.  JIairi-t  the  mad  so  r.'.nidTv  that  ''be.  a  me.  wouu,  ant, '  'ua.  n  w-ou 

Cana<la  for  1910.  chapter  173.  an.l  being  sh.iDiv  'built  on  piibli.  subsidms  ami  gnaiant.'cs  of!  ^  ‘.,n- i  "’.‘“lb revenue  every  |  tie  huh  e 


Net  piot'tc,  of  'be  I, entrai  -Canada  Unaa  -A 
Savings  Coirpauy  fot  the  year  1917  amounN 
I'd  to  52hl.76('.  ,1  dwcmapc  of  S19.7al  com¬ 
pared  with  ’*  vrar  fic*i.  or  S3  p.r  ,\ddin<| 
:u  this  amount  th**  s'lm  of  JvT.OolI  brougirt 
:.vcr  fr<2*ta  ihe  pievious  ’ear.  there  trafl 
irailablc  for  div-iden'ls  f25S  SH  Dirideaul 


win  t  it  .or  a  consia-  a  time  when  the  larger  question  of  pup.  iwaj  would  be  to  prevent  tbe  *'  !’  D.  from  -available  for  div-idcn'ls  f2.5S  SH  Divtdea 
fi\*^**i  ^  ''f'’  f^ifi'ship  is  up  for  discussion.  That  or-  j  eone.'tiag  higher  rates,  hut  that  would  mean '  distributions  for  th**  year  amoanted  to  f ITS 

“v'li  *'  fiffonie  operative,  would  add'  that  it  would  attraet  practically  all  t'le  traf-io,,..,  and  donations  to  Patriotic  Funds,  eic 


craTing  « <»-  y  •  ^  ,.,,,,.,11,  that!  'tecome  operative.  wx»uiti  add'  'Uat  n  would  attraet  praefcally  all  tie  trar-jpmi  and  donations  to  Patriotic  Funds,  eic., 

ing  up  against  the  itaii  .0  .tpully  tna  ,  many  millionr,  of  unrcquired  revenue  every  tic  which  eouid  be  divert.d  irom  fhe  oibei  ,  ,  ^  ,.r,qvi  ..onmared  ■with  SF-TOt)  In 


feasible  route  to  a  point  on  the  main  line  of  the 
Canadian  Pacific  Railway  between  Ru.-kin  aixl 
Bammond  in  fh*.*  x:aul  Province." 

nrPPER  A  Bl  LL. 
Merchants’  Bank  BiiiMing.  comer  of 
Ptmder  land  firanville  Streets. 


ibeC  .P.R.  Under  a  differential  rate  profit  and  loss  at  the  end  of  the 

n  per  cent,  lowei'  tl,an  the  rates  ol  the  yogp  was  873.863  comi'ared  w-iih  ?57.')53  the 
.  R,  or  ibe  Government  railways  the  |  pj.p..-ioug  yea;'. 

R.  would  become  more  prosperous  and*  xijp  balance  sheet  sho'ss  pyiai  asset*  of 
than  ever  before,  and  the  othc:-  §:i.i37.:jiit,.  compared  vvith  89.472.824  a  ytsar 


i  mvadlan  -^ort he  -  e.m.n*.  ,  Z  I-  I  Ln  lull  portion  Of  me  incviiauic  loss  to  DIP  I  prosperity  are  u>  be  found  in  grant*  of  com- ;  C.  P,  R.  would  become  more  prosperous  and  The  balance  she*’i  sho-ss  miai  asset*  of 

hv  ’m 7,  r  a  .  T  Provinces,  which  are  also  heavy  guarantors  p,eu;d  railway  naek.  of  money,  and  of  land.j  wealthy  ,han  ever  before,  ami  the  other  S9.l37.30ti.  compared  wth  89.472.824  a  year 

e-inif-il  al'le  niul  w  iliin--  I'n'w'^'i  r  I  Grand  Trunk  an  ic  )onds.  valueil  at  almost  a  quarter  of  a  billion  dob;  roads  would  have  a  haivler  suiisMe  '<*  make  ?eo.  T.oans  secure*l  by  fir.st  mortgagee 

7  ri  tin  1  Xothing  ,\hiuif  liivesled  WlHons.  lars.  These  grams  were  made  not  a?  a ,  ends  meet.  '  amount  to  .51,513.513.  against  J1.551,9S1. 

"r  IhiVXrprt.?  7  rSf  \V(,b  th*  C.X.Ii.  un.lli  T.r.  ,o  il,  hands  "i" J”  «"  »'•,»*■’»  »'  «><■  C J-.  K  bn,.  Th,,-,  ll^an.  j,™nd  b,  ,c.ll.,dral.  11.70t.9» 

and  ,bn  n.^aal  ina,.,  bnnni  by'dCanH.  and  ,l.a  m-nr.  nion  lal.  ,b..  KE "  ,5  "2  •"  >* 


Solicitors  for  V\l.sier.8  Powem  Com-  .  f, 

PA.vr  OF  Canada.  Limited,  ;,r,d ' 

Western  Canada  Power  Com-  * 

PANT,  liiiarED.  j  fbft  road  i 

Dated  at  Vancouver  B.  C.  tins  7th  day  of,  wruu 


nded  IiidebtednesR. 


H 


track  here  and  there  under  private  owner- 1  'The  owneia  ot  the  Canadian  Pacific  are  the  public  treasury.  The  Globe  stands  for  ygv;  Debenlures  show- a  reduction  of  IMSfa 
ship.  The  peopiC  will  have  posseealon  of  onllUed  to  their  tea  per  oem,  dlvideade  un-  pjiWic  ownerehlp  as  the  more  logical  and  Lj37  .Q 


/ 


FINANCIAL 


T 


MONTREAL.  SATLUDAY,  JANUARY  26.  1918 


QlffiPUlP&PMR  LOWER  PROFITS  OF  KERR  LAKE  OUn-JT  SillPIIIENTS  OF  ORE 
INDUSTRY  GETS  PORCUPINE  OtOWN  VALUED  AT  {500, INO  TO  TRAIL  I4IA00 

PATONIHEBAa;  DUETOCMnONS  OVEIOIOnGURES  TONS  LOWER  IN  I<II7| 

At  Least  One  Department  at  Ottawa  I  production  Decreased  Prom  $574,604  j  Contributing  Factors  Which  Brought  Company  WiU  Disburse  $150,000  in 


Has  the  National  Advantage  in  I 
$50,000,000  Annual  Exports  and  | 
Crows  Over  it,  But  Other  Depai  t- 1 
ments  Have  Done  Best  to  Hamper ! 
the  Industry. 


in  1916  to  $364,703— Total  Rev- 1 
enue  of  $114,620  Compared  With 
275,004  Last  Year — ^Net  Surplus  ‘ 
About  $8,000  Lower  —  Devdop-  j 
ment  Work  Showed  Poor  Results. 


About  This  Result  Are  First  Lack 
of  Coke  and  Then  Labour  Trouble 
— Received  Ores  From  Canada, 
United  States,  Yukon  and  China — 
All  Munition  Orders  Filled. 


Dividends  in  March — Equal  to  Five  | 
Per  cent  of  Issued  Capital — Earn-  i 
ings  Ai«  Being  Maintained  At  More  j 
Than  Double  Dividend  Needs — Has 
Large  Holdings.  I 


KEMERER,  MATTHES  &  CO. 

^Sbmdard  Stock  Exchuiee  -  .  •  Toronto 
aletnhttt  ^  CoMolidated  Stock  Exchange  -  -  New  York 
tlUUdel^U  Stock  Exchange  •  -  Philadelphia 

Prttatt  wrtns  camwetfnK  an  afllcat.  Orders  executed  on  all  Exchanges. 

108  Bay  Street,  -  -  -  TORONTO 

NEW  TOBX,  PHILAOELPmA.  HAMILTON  and  LONDON. 


- — - - -  — - g -  nuvutr  - - - — - -  ..Iiaii  wuuic  UIVIUCIIU  StlUKTAliK  UP  vJKUlilli  UlLi. 

the  Industry.  ment  Work  Showed  Poor  Results.  All  Munition  Orders  Filled.  Large  Holdings.  I - » 

-  ■  — -  -  ProdnctloD  Has  Fallen  Behind  Consunption  NM  B 

The  Trade  &  Commerce  Department  at  Net  profit  of  $109,421,  was  reporti^  by  gilrer  production  of  the  Kerr  Lake  Min- 1  Ore  shipments  to  the  Consolidated  Mining  ,  Stocks  Hate  Been  Drawn  Upon  ■III  « 

Ottawa,  appears  to  appreciate  the  naUonal  i  JJ*  an^uaTSelting*hrtd  Company,  in  December,  1917,  amounted  i  *  Smelting  Company's  smelter  at  Trail  fell  Continually.  g  A  VMAt  V  W  A  V 

importance  of  the  pulp  and  paper  industry  |  compares  with  $270,430  In  ot  203,04$  ounces  In  November,  213,802  oun-l  ott  in  1917  to  the  amount  of  141.653  tons  The  U.  S.  Fuel  Administrator  has  ap-  M 

to  a  much  greater  extent  than  does  the  de- 1  jgje.  Production  of  the  mine  amounted  to  ces  in  October,  210.388  ozs..  in  September. '  over  the  receipts  for  1916— the  figures  be-  pointed  an  oil  administrator  to  care  for  the  x 

partment  ot  the  Minister  of  Finance.  ^  $364,703,  compared  with  $674,604.  the  mark-  200,856  oza  in  Auwust  In  December  ing  489,083  for  1916  and  347,530  for  1917.  '  allotment  of  oil,  and  to  insure  its  equitable  H'  Clll 

A  desnatoii  sent  broadcast  from  Ottawa.  decrease  being  due  to  the  unfavourable  i  ’  ■  _ _ .  _  _  ii<Ktrihnt  inn  ThA  onntrollAP  will  hAffln  At  II 


SHORTAGE  OF  CRUDE  OIL. 

ProdnctloD  Has  Fallen  Behind  Consumption 
and  Storks  Have  Been  Drawn  Upon 
Continually. 

The  U.  S.  Fuel  Administrator  has  ap- 


A  despatch  sent  broadcast  from  Ottawa  :  «^„SnT!hradversely  iSluencV^l  the  i  of  last  year  the  company  produced  190,160  j  At  the  same  time,  the  number  of  different  distribution  The  controller  will  begin  at 
sa>s  that  the  values  of  exports  of  pulp  and  |  mines  in  the  North  Country  this  year.  |  ois.  I  mining  properties  that  shipped  to  the  srael-  once  to  make  a  survey  of  the  oil  fields  and 

newsprint  have  leaped  from  $7,800,000  to  '  After  taking  interest  amounting  to  $6,199'  p.  «  koo  aze  «...  iter  increased  in  1917  over  1916  bv  40.  Tn  stocks,  and  he  will  have  the  co-operation 

over  $43,000,000,  and  may  reach  $60,000,000  i  into  consideraUon,  total  revenue  amounted  ,  contrasted  wl^  loio  i  1916  there  were  I’O  shippers  while  in  1917  Federal  Trade  Commission  In  work- 

in  1918  Apart  from  the  fact  that  these  to  $114,620  as  compared  with  $276,004  In  ,  tI t  1-.'  snippers,  wniie  m  iju  problems  relative  to  the 

Apart  from  the  fact  that  these .  Dividends  were  reduced  during  the  following  tabic  gives  the  output  of  the  number  was  IbO— or  an  increase  of  control  of  the  Industry,  The  reasons  given 

identical  figures  appearou  in  The  1  inanciar  from  $240,000  in  1916,  to  $120,000,1  yom.panj,  by  months,  since  January  1, ;  more  thau  30  per  cent  in  luiinbor.  ,  for  such  action  Is  that  the  Government 


Times  several  weeks  ago,  it  is  interesting!  which  the  bonus  of  $4,563,  which  was  paid  , 
to  note  the  expressions  of  pride  (as  coqiing ;  to  employees  in  1916.  was  abolished.  |  ^ 

from  Ottawa)  in  the  great  development  of  I  Net  Surplus  Lower.  P 

ihe  industry.  "Canadian  financiers  and  pub-  j  After  all  deductions,  the  net  surplus  at  y 

lie  leaders,”  we  are  told,  "recognize  one  of  the  end  of  the  year  was  $265,299,  compared  ^ 

the  most  promising  avenues  for  overtaking  $277,084  at  the  end  of  the  previous, 


part  of  the  country’s  adverse  trade  bal¬ 
ances,  particularly  in  the  United  States.” 

Pnbllc  Leaders’  “Reecgiiition.” 

Our  public  leaders  have  shown  a  peculiar 
disposition  in  their  "recognition”  of  the 
value  of  the  pulp  and  paper  industry  to 
our  national  cash  position,  when  they  not 
only  tolerate,  but  encourage  the  destruction 
of  that  very  industry,  by  "investigation” 
and  price  regulation.  The  Finance  Minister, 
who  instigated,  the  request  of  the  new.s- 
papers.  the  present  objectionable  proceed¬ 
ings  against  the  manufacturers,  certainly 
has  not  "recognized”  the  fact  that  our  ad¬ 
verse  trade  balance  with  the  United  .States 
lias  been  retarded  to  the  extent  of  ful'y 
S50,U00,000  per  annum.  One  might  with  good 
I'eason  expect  that  a  Finance  Minister 
would  encourage,  rather  than  discourage, . 
an  industry  which  will  give  Canada  a  per-  ! 
manent  profit  in  its  foreign  trade  account. 
Such  encouragement  might  by  this  time  be  , 


year. 

The  following  comparative  table  shows 
the  various  items  charged  in  the  profit  and ' 
loss  account  for  a  series  of  years;  j 


Productioo  . 

Expenses . 

1917 

..  3«4,703 
,.  255.281 

1916 

674,604 

804.174 

$915 

615,687 

316,421 

1914 

691,894 

386,319 

Profit . 

. .  109,421 

270,410 

299,116 

806,475 

Interest . 

5.199 

4,574 

5;069 

2,830 

Total  Kevomie . 

.  114,620 

275,004 

804,185 

307,406 

Less — 

Dividends  .  . 

,.  120,000 

240,000 

240,000 

240,000 

Bonus  employees - 

*5.880 

35,004 

4,663 

64,185 

6,333 

67,405 

5,864 

Taxes  . 

5.880 

6,643 

30,441 

20,797 

57,852 

61.551 

Adjustments . 

•11.923 

138 

9,644 

2.536 

67,852 

61,561 

Net  Surplus 

*11.783 
.  266,299 

12,180 

277,084 

57,862 

269,977 

61,561 

212,124 

Months. 

1917. 

1916. 

January  . .  . 

. .  215.206 

184,697 

February  . . 

..  206,474 

163,995 

.March . 

..  219.335 

214,902 

-^pril  . .  . . . . 

. .  250, 6So 

225,425 

May  . 

. .  233,273 

234,698 

June . 

. .  251,367 

237,942 

July . 

..  189,392 

211.000 

August  ...  . 

.  200,855 

244.020 

September  , 

..  210,388 

203.074 

October  . .  . . 

. .  213.802 

210.073 

November  . . 

. .  205,522 

215.840 

December  . , 

. .  203,400 

190.160 

i  Causes  for  the  falling  off  in  the  total  of ,  needs  large  quantities  of  gasolene  and 

loro  „c,l.od  ml  .r.  10, SI 

I  well  kno^n.  For  three  months — ^April,  May  gome  difficulties  may  be  encountered  later 
I  and  June — it  was  a  lack  of  coke,  due  to  the  on.  There  is  also  a  desire  to  curtail  con- 
strike  of  the  coal  miners  in  the  Crows  Nest  sumption  so  far  as  jiosBible  and  to  control 
i  t>doo  .,.-00  exports  so  that  our  Allies  may  secure  their 

Pass  district.  W  hen  this  w  as  f inallj  settled  <  supplies.  Owing  to  the  many  coni- 

by  the  Federal  government  in  the  summer,  i  piexities.  It  is  generally  believed  that  the 
I  the  shipments  kept  up  well  till  the  closing  matter  of  price-fixing  will  not  be  touched 
J  of  the  smelter  caused  by  the  strike  on  the  the  present.  Private  interests  have  pro- 


Year .  2,599,345  2,535,724 

Talne  was  Higher. 

The  value  of  the  1916  production  at  the 


iK*i.  '  tested  the  removal  by  the  Director-General 

15tli  of  ,\o\embcr  last,  the  men  not  return-  ,  ^j.  {{ajiroads  (priority  order  number  five 
ing  to  work  until  December  21st.  Never  at  ,5)^  giving  petroleum  priority  in  freight 
any  time  was  there  any  shortage  of  ore  to  !  movements,  on  the  ground  that  it  is  about 
operate  the  smelting  and  refining  works —  necessary,  and  in  the  same  class  as  coal. 

..  .u-  jui  For  some  months,  crude  oil  production 

the  drop  ,n  shipments  being  caused  by  la-  cinsumptlon  and  stocks 

hour  difficulties  solely.  have  been  drawn  upon  continually.  In 

Ores  From  Many  Sources.  '  November,  1917,  movements  of  crude  oil 


1917  production  at  81  cents  ot  an  average,  from  miues  that  are  certainly  widely  sea* 


is  about  $457,259. 


lur  difficulties  solely.  have  been  drawn  upon  continually.  In 

Ores  From  Many  Sonrocs.  '  November,  1917,  movements  of  crude  oil 

amounted  to  20,428,867  barrels  compared 
ill  1917  the  ore  received  at  Trail  came  ,  16,901,207  In  the  preceding  November, 

om  miues  that  are  certainly  widely  sea*  hut  consumption  showed  a  larger  Increase 
red— from  scores  of  properties  in  Brit.  with  a  resulting  decline  of  more  than  4,- 

Columbla.  from  a  few  in  Alberta.  Ontar.  .  OOO.OOO  barrels  In  available  stocks.  This 


EXCEPTIONAL 

INVESTMENT 


H't’  Advise  its  Immediate  Purchase 
at  Market. 


VICKERY  &  COMPANY 

Members  Standard  Stock  Exchange 

STANDARD  STOCK  EXCHANGE 
BUILDING 

TORONTO 


Annuai  Review 

Three  ye.ar  comp.arison  of  Dividend*.  Pfo- 


The  Kerr  Lake  .Mining  Company  has  de- '  and  Mauitoba,  from  the  Yukon  and  far  !  supply  to  expand  to  meet  de-  uunion  nml  pryeiopments 


Development  work  was  carried  on  in  the  record  .March  Ist. 
year  with  disappolning  results,  S.  W.  Cohen,  I  The  disbursemen 


a  share,  payable  on  March  15tU.  to  slock  of  Idaho  and  Montan.i  in  the  United  States 


Wn^inr  Vo  (’anada  an '’annual  remittance  I  ??  disbursement  will  amount  to  $150,000 

of  SloiMiononn  on  account  of  tnilD  and  general  manager  staling  tnat.  ]  ^nd  is  equal  to  5  per  cent,  of  the  company’s 

Lier  Ud  abroad  (Zbudrel  mil  Mon;  ,  discoveries  were  made  until  the  ^.^pital.  The  total  dividends  now* 

lloir.Wtili™  aSal  by  tb«  Korr  l^Ho.  Inc.naivo  ot  ,b., 

on  account  of  wages  and  machinery  would  tn  ore  reserves^nr  U.410.000.  During  1917.  j 


The  ore  and  concentrates  contained  copper,  of  price  figures  for  1917  indicates  that 
gold,  silver,  lead,  zinc  and  other  metals —  !  t'vcry  variety  of  oil  at  the  end  of  the  year 
and  the  smeller  has  constantly  proved  more  **  record  figure.  Lxports  have  of 


fine  nucleus 


after-thc-war 


jitSO, 000,1)00  >eu  Capital. 


was  added  to  ore  reserves.  Our  ore  re¬ 
serves  therefore  during  the  year  were  de¬ 
creased  practically  the  amount  that  was 
extracted.  The  mine  shows  at  this  time  ore 


it  is  estimated  that  .$80,000,000  of  new  reserves  of  about  60,000  tons,  valued  at 
capital  has  been  Invested  in  the  t'aiiadiau  $610,000.” 


Kerr  Lake  paid  23  per  cent,  which  was 
equal  to  $1.15  per  share. 

Earnings  Being  Maintained. 

-Vet  earnings  at  this  mine  are  being  main- 


arid  more  of  an  eneouragenient  to  mining 
devolopnienl  in  southeastern  Hrilisb  roluin- 
b)a  than  pc^rhaps  any  other  one  fo.alure.  ^ 

niled  All  Munition  Orders. 

While  the  government  orders  for  metals 
for  munitions  were  completely  filled  In¬ 
wards  the  close  of  the  year,  the  eoinpany 
had  made  arrangements  with  the  shippers 


mands  has  of  course  been  clearly  reflected  i  Porcupine  ami  Kirkland  Lake  camps  mailed 
in  higher  costs  for  crude  oil.  L'xainina-  ‘CQuest. 

tion  of  price  figures  for  1917  indicates  that  MAR&l  HARRIS 

every  variety  of  oil  at  the  end  of  the  year  .  ^  _ _ _ 

X  jrj  t-i  ^  a  s  Mcmlicr  iindiird  Stock  Kschance* 

was  at  a  rurord  figure.  Exports  have  of  ^  Mcminr  iiuffoio 

late  been  at  a  high  mark.  The  November  nidi;.  Matnnl  Life  Bids. 


late  been  at  a  high  mark.  The  November 
total  of  $29,855,837  set  a  new  record,  though 
(be  volume  was  surpassed  upon  two  pre¬ 
vious  occasions.  Gasoline,  naphthas  and 
lubricating  oils  arc  plajMng  increasingly 
iinporianl  parts  in  foreign  trade,  while  il- 
Iiiniinating  oil  registers  declines  in  value 
and  volume. 

The  industry  has  shown  very  marked  cx- 


ISBELL,  PLANT  &  CO. 

Mcni'errs  Standard  Stock  f-xchaiix* 

SPU:C1ALISTS  IN 


pulp  and  paper  indu.stry,  all  of  which  has!  He  further  stated  that  the  serious  cave-!  talned  at  the  rate  of  around  more  than  doii-  so  that  it  cotild  still  continue  to  recoivo  a  pansion  since  the  beginning  of  the  war,  as  ~r 

been  secured  by  personal  and  individual  in  at  the  mine  during  April  which  had  !  ble  the  dividend  requirements  which  fact  '  cenain  amount  of  ores  in  ilie  lace  of  van-  kt’cti  from  the  following  nguies  giv-  B  B  m 

initiative.  The  government  can  lake  no  *  hampered  operations  for  two  and  a  half  assures  an  excellent  future  for  this  mine,  ishing  b  ad  and  spelter  demands,  Inil  all  pro-  jn.g  eapitai  investments  in  oil  firiiis  in  the  _ M_ -L  w  A.  A.  w  ^JT 

credit  for  it.  Abnormal  taxation  and  price-  months,  and  as  a  result  of  which  a  consid-  :  With  the  price  of  silver  at  around  9o  cents  dtiriion  and  reduction  was  lemiiorariiy  shut  1  ‘  i'la'PS.  sT\m>\ki)  hvNK  Bt'll.DiNG 


fixing  has  interfered  very  considerably  with  erable  quantity  of  ore  was  still  tied  up  in  [  per  ounce  it  would  appear  not  unreason-  off  the  middle  of  Noveiiibcr  when  the  walk 

the  further  expansion  of  the  industry,  and  ]  the  mines.  Labour  troubles  and  the  high  able  that  one  or  more  bonuses  will  be  paid  out  oceiiiTed. 

many  millions  of  dollars  of  new  capital  ;  cost  of  materials  had  also  effected  produc-  during  the  current  year  in  addition  to  the  In  order  that  :i  l  ompari.son  of  ore  ship- 

already  provided  for  existing  and  projected  !  tion  and  resulted  in  the  reduction  of  divl- !  regular  dividend  disbursements.  nients  to  Trail  may  be  made  by  tlio.so  in- 


\riioiin1s  of  I  .-  r.VMl.VKI)  HANK  Bt  II.DING  . 

’AuthorD-ed  |  TOKONTt.  MONTBEA  I 

Capital  i  ■■ 

Stock  --  . .  .  — . . - 

*  «  (  OBALT  ORi:  SHirMEIST.S 

S;18.237,0u(' 

80.533.00U 

419.7)6,000  Culuill  .Shipped  Twentj-une  Tliousaiitl  I'tui* 
840,219.400  III'  Ore  in  lilli.  An  liierense  of 

Nearly  l  ive  Thoiituind. 

1.378.735.40(1 

Coliali.  'I’be  total  ore  r.hlpped  irAm  TCT' 
mines  of  ('i)l>:(li  during  the  ycaiv  1917J 
”  amounted  to  approxiiuaiely  21,000  lons.l 


properties,  have  been  diverted  from  the  in-  dend.s. 
dtistry.  The 


The  company  owns  150,000  .shares 


the  conversion  of  the  Trade  and  Coinineii.’c  j  directorate.  Col.  M.  1.  Gear,  first  vice-pie-  .  eqq  shares  of  Carihoii-Co'uall  carried  at  the 
Department  to  a  "recognition”  of  the  in- Uidem  presided  in  the  absence  of  Major  price  of$50.0f^!  The  m^Uicni  is 

dustry,  and  it  is  to  be  hoped  that  the  epeui-  General  Sir  John  M.  Carson.  !  developing  under  an  option  or  lease  and 

inic  will  .spread  to  the  I  inancc  Lk-partnient.  Crown  Reserve  Reporf.  ,  bond,  the  Mondeu  gold  property  in  the 

The  AVorlil  af  Our  FeoL  The  financial  statement  of  the  Crown  Re-  Brston  Creek  dl.stiiel  in  .Northern  Ontario 

One  of  the  greet  hopes  of  tlie  t/aiiadian  serve  Mining  Company,  Limited,  for  the  According  to  reports  this  propirty  if;  ri - 
pulp  and  jiiipor  trade  is  that  the  peace  ending  December  31st  and  which  pponding  well  to  development  and  jiver 

arrangemrnts  will  include  a  preferential  '^’as  presented  to  sharehold  ,  at  the  an-  promise  of  becoming  a  valuable  a.ssil.  August 

tariff  scheme  allowing  them  a  privileged  tttial  meeting  showed  an  1  .oreB.se_  ors  company  has  an  authorized  rapitaliz-  .^cptcmlier 


entry  to  the  United  Kingdom,  Australia, ;  Pf^^tiction  from  $191,822  to  $265,165.  After  of  $3,000,000  divided  into 


South  Africa  and  elsewhere.  Australia  mining  and  all  other  expenses,  in- 

mdV.;.s  very  little  paper  of  her  own  and ,  eluding  development,  depreciation,  etc., 
impor.s  ueav.ly  from  alnio.sl  every  Euro-  amounting  to  $182,582  he  profits  were  82.-  * 

pean  country  as  weii  a.  Canada  and  tliC  against  $2,973  in  1 016.  ,  , 

United  States.  Scandinavian  factories,  and  Miii-  tl’-”  bSirnce  of  $i70,oo*  carried  foi- 
those  of  Holland  and  Germany  enjoyed  a  '^'urd  from  1916,  the  profit  and  loss  account  I 
heavy  share  of  Australian  trade  for  many  shows  a  total  of  $9o0,059,  ut'..  **'  paying  I 
years  past,  vv  hile  Canada  received  a  trifling  kead  office  superintendence,  taxes,  depre- ,  ■  ^ 


shares  of  $5  par  all  of  which  are  otitslau.i- 


Mainly  About  Mines 


the  fi'Tiirf-.s  envt 

rinu  sncli 

rrceipts 

arc  ap- 

j>.'‘ii(1(‘(i  tu  iowitl 

.  in 

lonu: 

1917. 

Dec. 

•la  11118 rt  .  .  .  . 

.  .  6,98(1 

.410 

Fcld'uar.t  .  . 

io.it(:7 

.t.iOl 

March . 

.  Lt.SI" 

42.845 

.955 

.April . 

!  1.771 

2.5, 9(''' 

15.85.'! 

\lnv . 

4.s.o::i 

::2.062 

.Dilit . 

•12.2.52 

17.129 

25.123 

.Iiilv . 

20,7  1) 

19,524 

.Auuiisf . 

..  )('>,8I4 

:I8.1.”.4 

S.680 

.^cptepilior  .  . 

12.8:!8 

3.545 

Ociohcr  . 

40,35(t 

19,975 

'’9.625 

-No'  (  iiilif  )■  .  .  . 

)0.7('i9 

17.8.'.:; 

22.846 

Dec  t  inhei  .  .  . . 

OfJ  Otj' 

2,1.52 

27.263 

Tofalr . 

.  .  4X9,()R:: 

:5  47,53(( 

11 1.5.53 

♦Increase. 

Time.  Issues. 

.1  nioiiths,  1911  .  S;18.237,00u 

Year,  ni.'l  .  80.533.00u 

1916  .  419.7)6,000 

1917  .  840,219.400 


(  OBALT  ORi:  SHIFMEISTS 


(.OLD  l.\  .MAXITOBA. 


.SI. 378.735.4  0(1 


9;524  Winniiieg.— A  strong  company  has  been  This  l■l)mI1!ll■e;i  wit  It  l.'.o.lO  tons  in  1916, 
S.'oRO  organized  to  develop  gold  properties  local-  about  Ifi.ooo  ton;;  io  1915  and  about  18, .1.0 
3.545  k.v  17.  17.  Khanf  mining  prospector,  near  iooa  in  1911.  ibis  very  material  Increase 
9  6 ’’5  Clearwater  Lake,  in  the  Manigoto.gan  dis-  all  Ibe  more  n  loai  kable  in  that  it  has 
sJ'n  trict,  cast  of  Lake  lA’innipeg.  Specimens  of  taken  iilace  til  a  time  when  the  various 


trict,  cast  of  Lake  lA’innipeg.  Specimens  ol 
quartz  taken  from  these  proportie.s  have 


are  t Hitting 


assayed  from  three  to  four  hundred  dollars  nagi's  of  I  heir  ore  at  home  than  ever  6^ 
per  Ion,  while  the  average  of  all  (he  as-  fore  to  their  bisiory,  thus  making  it  possi^H 


says  made  showed  $60.  Supplies  are  now 
being  sent  in  to  establish  a  camp  and  de¬ 
velopment  work  will  be  started  at  once.  A 


to  ship  the  iiriiiliiel  ill  u  refined  state.  B 
Nipissiog  ill  (lie  I.eHil.  1 

Till'  .\ipi.;;;in.g  mine  during  1917  head 


total.  South  Africa  offers  a  market  chiefly  elation,  prospecting  and  exploration^  total- iW 
in  wrapping  and  bag  papers,  book  papers  kng  $]48,.i]4,  the  surplus  was  $(81,765.  |  , 

and  cheap  bonds,  which  have  hitherto  been  Lust  year  s  surplus  was  $770,533.  ihi 


WM»p(fc«.“’Awor<l'n«  to  Gpo.  Rogrr. 

th»  W««pik»  mine  orWe»t  Shininirtree  a  .  onipleti-  rc» 

supplied  from  L'ngland  cheaper  than  the  “  '  i  K«hba^?X'^^m%a'!rroaA^1«n°® 

Canadian  mills  could  figure.  In  India  only  mi.VRR  PRirF.PIYIKfJ  development  of  the  property  will  h*  w-eUni  »  'r.  mac, 

the  most  elementary  grades  of  paper  are  _ _  *  .  (rrMterjpeed  than  can  be  attained  n-Uh  iV  P'’’’"'';’ ' 

used  and  have  been  brought  from  Germany,  .v  i  ■  n-  i,-  .  1,  1  ™”lnuhi"v!th  wv 

.Austria.  Belgium  and  liiigland.  In  the  mar- 1  Delay  by  vVasbmgton  officials  in  fixing  the  Manager  Rogera.  The  ahowingp  at  the  Wa^iapika 
ket.s  of  the  United  Kingdom,  Canada  s  paper  price  of  silver  is  due  to  a  proposal,  which  been  unltormly  (avouraWe,  and  the  management  ha 


r,  ,  .  ,  n-  -  I  -  • _ .u.  I  eontlnulng  with  very  satisfactor;,  reeulU.  arrorninii 

Dt'Ifcty  bj’  W  ASbin^tOn  offlCl&ls  lU  fixing  the  MBnA|i«r  Roimb.  The  BhowingF  Bt  th$'  Wa*;»pikB 


nionulartiirers.  as  well  as’ the  raw  mate- ‘  has  been  receiving  serious  consideration  by  distinotly  eneouragad  by  the  nsuitr  bo  far. 
rials  of  wood  pulp,  have  been  heavily  out-  the  Government,  looking  to  the  retirement  uu,*.  -Good  reeultB  ai**  obtaining  on  iha  No. 

(■•lass(*d  bv  Scandinavia  For  examnle  in  '  silver  certificates  in  circulation  and  sub-  rtln  at  the  400-foot  Uvoi  of  the  Dome  Lakr  Mine.  4  fa  - 
1913  Sweden  sold  the  United  Kingdom  $11.-,  fluting  therefore  Federal  Reserve  notes  in  , 

500,000  and  Norway  $G,000.00t)  worth  of  '  denominations  of  one  and  two  dollars.  running  regularly  and  vigorous  efforts  are  being  made 

wood  pulp  against  Canada's  $900,000  worth.  *  Some  time  ago  there  was  talk  of  the  ,  umierarouBd  to  maintain  production  Bufflciemiy  to  keep 
i„  i-'oiio/toV  I'liitef]  Stste.it  disnnsine  nf  nart  nf  Its  loreo  I  the  mill  opirating  to  capacity. 


500,000  and  Norway  $G.000.00i)  worth  of 
wood  pulp  against  Canada's  $900,000  worth. 
In  paper  for  printing  or  writing  Canada's 


United  Slates  disposing  of  part  of  its  large  !  **'®  ' 


sales  to  John  Bull  amounted  to  about  $600,-  i  hoard  of  silver  held  against  outstanding  rrerntn-Langinulr.  — The  mill  **.  th®  Prpniif-r  l.BngnuiIr 
000.  while  the  Scandinavian  countries  took  silver  certificates  in  order  to  meet  the  property  In  l,angmuir  "rownship  is  about  «jraplere,i  and 
total  orders  of  over  $6,000,000.  ,  pressing  demands  of  the  Allies  for  the 

-  white  metal.  But  along  with  the  silver  pro-  |  from  otmnatyiht  Rtation.  on  th*  Porcupine  Branch  of 


CHARTERS 


FFDEKAL  4  iTARTICRS 

Grf'en'n  KtNinombr %  litd.,  TorontOg  $50,000. 

Th#*  UoR®  Wlr^*  Fence  (*o.  of  Canada,  X>td.,  Montreal, 
^zfno.oou. 

Th®  Wood  Molybdenite  Co..  Lrd..  OiLawa.  ^1,000,000. 
Majestic  Klectrir  Supplies,  Ltd.,  Toronto,  $150,000. 

L  ’'ineers  and  Machine  Works  of  Canada^  Ltd.,  S» 
athu  ..F'N  *1.000,000 

Toronto.  $.50,000. 

nniTlsr  <  MBIA  C'HAKTKKS 
Th*  riBhi  A  Kalk.  lii'^  ’  Victoria.  $2.i.OdO.  , 

L'nited  Mail-Order  StbrXr  ‘•''•‘Iz  Vancouver  $lo,O0U. 
Maguinna  Parking  Co..  Ltd..  Vi.'N™  ''".*;  "9.000. 
McTavfiih  Kisberieu,  Ltd.,  Victoria,  *.00.  . 

John  McBlon  &  Co  ,  Ltd..  Victorin,  $10,000.  - 

B.  Boe,  Ltd.,  Vancouver.  $10,000. 
l.ad.vware,  I.td..  Vancouver,  $50,000.  '  ~ 

.Mavaet  Timber  Co.,  Ltd.,  Vaneouver,  $200,000.  I 

-Allan  &  McKelvie  Engineering  Co.,  Ltd.,  Vanixiuver,  ^ 


number  of  men  of  substantial  means,  living  *1*’'  *’*  ttbiitiicr.t,  si  ndin.g  out  a  ’ot^F 

ill  the  Twin  Cities,  are  interested  with  .Mr.  sonietliing  like  3. .512  tons.  The  Dominion 
Khali  and  they  are  not  inviting  anv  outside  Ueduction  Comitany  sent  out  about  3,170 


Khali  and  they  are  not  inviting  any  outside  Ueduction 
lapilal  for  the  enterprise.  This  la  one  of  Ions,  wliili 


.McKiiiley-DaiTagh  shipped 


the  biggest  discoveries  yet  made  in  (hat  nearly  3.o(iu  tons.  The  .Mining  Corporation 


pan  of  Manitoba,  and  will  probably  bring 
the  district  into  its  own  as  t  field  for  pro¬ 
fitable  mining. 

\f(  KKL  LA.N'DS  DlSP|:i  F. 


shipiK'd  iui  aggiegiiie  of  approximately  2.- 
272  tons.  Other  companies  with  over  I,00o 
tons  to  their  credit  during  the  '’ear  were 
O’Brien.  I.ti  Rose.  Buffalo  and  the  t'onlagas. 

TIk'  above  ficiiier  of  ilie  Dominion  Teduc- 
tion  Comiiaiiy  eoii.sisis  of  customs  ots,  a 


Dispute  as  to  who  is  the  rightful  owner  I'ooion  <>f  which  comes  from  the  Kftr 

of  ten  chains  of  valuable  mining  land  in  ^iid  ilie  Crown  Keitorvo. 

the  heart  of  the  nickel  deposits  of  .Nnrlhcrri  ...  ,,,  vi-ii,-  viii|.MKvr“ftP~  l  vAli  TO 

Ontario  is  the  chief  point  in  the  suit,  the  ^ ^  RLSl  Ml.  MIIIMFNT  OF  LEAD  TO 

Non-jiii-y  Assize.  Toronto,  before  Mr.  Ju.-.l  ice  „  .  !• 

.Middleton  by  the  Mond  Nickel  I’ompany  Pioducers  t  an  ship  to  Trail  smelter,  b«- 

Liralted,  against  R.  W.  De  Moresl  Lawrence  Febniary  Isl.  each  month,  one- 

Jeffersoii  and  J.  F.  Black.  ’  twelfth  of  the  amount  of  lead  oree  shipped 


I  HatlAOn  IIrF* — Thn  m«n»*«mefnt  of  the  Hudson  Bsy  SIOO.UOO. 
mine  hevT  been  conductln*  an  extensive  sampling  pro-  ”  J 

«rsmvn»  As  e  result.  •  large  tonnage  of  low  grade  ore  lit?  nine  Lsi 

Seen  Indicated.  tTndw  the  efBrient  standard  methodr  of  SLOOO.COO. 
ore  treatment  it  U  believed  a  very  considerable  profit  mzy 
be  fpslieed  from  this  low  grade  ore. 


QURBKC  CHARTERS 


0«vrnn4«*— When  it  {.  Ronsidorgd  that  the  area  in 
whTehsilwrlieBUwn  found  tn  the  Gownanda  field  is  sevvfa’  ALBEBTA  C'BARTKR.S 

timee  that  of  the  Cobalt  oomp,  (t  ia  within  the  boimdi  of  The  Big  four  Devetoproent  Co.,  Ltd.,  Peace  River, 
pooeiblltty  that  lomo  day  tbia  diatrict  will  outdo  even  the  $50.u00. 

world-femoiie  Cobalt  comp,  tip  to  the  preaent  time  only  The  Carbondale  CoIIieriea,  Ltd.,  Edmonton,  $18,000. 

one  big  mine  hae  been  developed,  the  Miller-Lake  O’Brien.  Home  Milling  Co..  Ltd..  Vegrevnlle,  $20,000. 

The  epectaoular  naulU  o(  development  oo  thia  property  Strong  &  Dawler,  Ltd.,  Calgary.  $200,000. 

have  Induced  a  numbor  of  Cobalt  mining  rompanien  foi  The  Meadowe  Farm  Co,,  Ltd.,  Chipman,  $25,000. 
acquire  intereeU  in  the  dletrlct,  and  the  campt  seems  to  be  Me^eting  Creek  Ranch  Co.,  Ltd.,  Meeting  Creek.  $7.5,000. 

In  line  for  coneiderable  development.  At  the  present  time  ,  Commercial  Club  of  Alberta.  I.ethbridgc,  $6,000. 

e  number  ef  properties  are  balog  worked.  I  American  Trust  Co.  Ltd.,  Edmonton,  $20,000. 

F.  C.  Ie>wee  Rentals  &  Loans,  Ltd.,  Calgary,  $2.5,000, 
BomeMlne*. — Nvidenae  oontinues  to  accumulate  wh  cn  .  Relleble  Export  Liquor  Co.,  Ltd.,  Edmonton,  $20,000. 
would  appear  to  Indicate  that  although  the  repoita  relati™  ■  The  Fiek  Fire  Sendee  Co,,  Ltd.  Calgary,  $20,000. 

le  a  move  to  switch  the  control  of  the  Dome  Mines  should  ;  — - - 

be  cautiously  dealt  with,  thay  perhaps  navartheleac  are  not .  SASKATCHEWAN  CHARTERS 

mtseut  some  foundation  in  fact.  The  pUn  to  develop  the  Prairie  Hose  Brewery,  Ltd..  .Moose  Jaw,  $25,000. 

idowieta  greater  depths,  along  similar  lines  to  theHoUingw,  Farmers'  St.  Brieuz  Elevator,  Ltd.,  St.  Brieux,  $10,000.  . 

the  McIntyre  and  the  Porsuplus  Crown  Is  hailed  with  .  Norman  Cox,  I.td..  Saekstoon,  150.000. 

conaldm-abte  eatlsfactlon  by  northern  ahamholdem  ot  the  Tbe  Prairie  Motor  .Sales  Co..  Ltd.,  Moose  Jaw,  $60,000.  , 

Doaie  MlnW.  ;  C/oIeviUo  (lommunity  Had,  Ltd.,  Cole-.dlle,  $:l,000.  ' 

_  .  ...  _v  > _ _  1  ^  *  .1.  tinaaidy’a,  Ltd..  Moose  Jaw.  $20,000. 

IMaghKM^—Th*  fim  “““JJ*  Northern  Snakatohewnn  Motor  Sales  Co.,  Ltd.,  Saska-  . 

managament  at  tha  Tough^akoa  mlna  at  Kirkland  Uke  $i  00,000.  t 

<t  expeemd  to  bo  (ownrabto.  OsHotjo  !  King  Vantilnting  Co..  Ltd.,  Moose  Jaw,  12.5,000. 

profit*  will  show  •  dadias.Jtot  phydt^  eondl^  of  the  <;ieaaldo  Raorhing  Co.,  Ltd.,  Saakatoon,  $40,000. 


T  rvsirrtTv  TvTv-Tnv->a.-rk's  blcni  iS  the  great  prevailing  demand  for  ■  the  T.  and  N.  O.  Hallway,  with  the  eoinmen(u.irent  of  »SO.O«0.  r.oo 

LOWER  DI^  IDEXDS.  small  bills  Anvthlna  that  would  imrtair  the  proCuellon  of  barite  et  this  property  a  new  mine.'.il  Sk^na  Club,  Ltd..  Prmce  Rupert.  $10  000 

I  small  DIMS.  ^  Anyining  inai  WOUia  irnpair  Bdded  to  the  already  long  list  from  which  unestors  National  Siipphes,  Ltd.^  \  anroiiver.  $15,000. 

- - - -  .  the  supply  of  small  change  notes  would  be  :  (nHs^hem  Ontario  mining  enterprises  are  receiving  return*  Colonial  Shipping  (o..  Ltd.,  \  anrouver.  $10,000. 

Total  nisluirsert  hy  all  Mines  on  roiitinentia  serious  detriment  to  the  country's  busi- i  on  their  In'eatmcnta.  j*  ^  a' i5' 

eit-swiwao  .U..J|,.(  In  n...  Tl„re«,r,  It  Mlv.r  cerllflcu.  were  ,  ...  .iKS.,”"'"’'’  *  . . . 

1910.  ,  called  in,  some  substitute  would  have  to  be/n  conducting  an  axtensiv©  sampling  pro-  Vianet*  Pow^r  (>o..  lAd..  Nelson,  $1,000,000. 

liniiineering  and  Mining  Journal  has  pub-  i  provided  in  their  place.  Lately  the  Federal  gramme.  '■»"  i,^nnn<kn‘'’  Mining  Co.,  Ltd..  A  ancouver 

Itshcd  a  table  "howin  Ahe  dividends  paid  Reserve  system  appeared  to  Washington  as  - 

in  1916,  1917,  and  total  to  date,  of  (he  prin-  offering  a  way  out  of  the  difficulty.  be  reslined  from  tbia  low  grad*  ore.  qcEBKC  CHARTER-s 

cipal  mining  and  metallurgical  companies'  But  there  is  no  legislation  at  present!  wh.«  it  ia  ronaidorod  uha-  the  in  <7oinp*fnieJ.  H.nirouxLtdc.  Three  River.^.  $45,(juu 

of  North  and  South  America.  !  which  would  allow  for  the  issue  of  one  and  been  found  tn  the  Gowganda  field  is  sc wra’  ALBERTA  CBARTER.S 

It  is  pointed  out  that  toward  the  end  of  two-dollar  Federal  Reserve  notes.  The  timee  that  of  the  Cebalt  omnp,  it  ia  within  the  botmdi  of  The  Big  Four  Deveiopment  Co.,  Ltd.,  Peace  River, 
1917  many  comnanies  found  it  necessary  to  ,  smallest  denomination  of  Federal  Reserve  pomibimy  that  aom#  day  tbia  diaWctwui  outdo  even  the  $50^,000.  ^ 

J.IJI  luaii.v  uumyauies  luuiiu  u  ”  i  aiithorivpd  in  fbe  VrHnral  necorve  world-famoiie  Ceb*U  camp,  tip  to  thy  prerot  time  only  The  Carbondale  Collierie*.  Ltd.,  Edmonton,  $18,000. 

reduce  or  discontinue  their  paj  ments,  owing  '  “Ul®S  autnorlzefl  in  tne  rcderal  Reserxe  big  mine  ha*  been  dovalopetf,  the  Mfllor-Lako  O’Brien.  Home  Milling  Co..  Ltd..  Vegrevnlle,  $20,000. 
to  labour  conditions,  increased  expenses,  i  Act  is  the  five-dollar  bill.  Hence  there  Xhe  *ppct*cular  nsutU  of  development  00  thia  property  strong  &  Dawler,  Ltd.,  Calgary.  $200,006. 

war  taxes  etc  but  in  spite  of  difficulties.  ''OlRfl  have  to  be  new  legislation  to  nieet  here  induced  a  numbw  of  Cobalt  mining  eompamw  to  1  The  Meadow*  Farm  Co^,  Ltd  Chipman,«5,000. 

W  at  taxes,  etc.,  out  lu  spite  ui  uiutuu|iiuB,  cituatlon  acquire  intermU  m  the  diatrict,  and  the  campt  »eema  to  be  Meeting  Creek  Ranch  Co.,  Ltd.,  Meeting  Creek.  $7.5,000. 

the  total  paid  in  191  (  bj  1<j4  I  nited  states  tne  suuauon.  in  line  fer  coneiderable  development.  At  the  preeent  t;me  ,  Commercial  Club  of  Alberta,  I,ethbridgc,  $6,000. 

mining  and  metallurgical  companies  w-as  i  H  is  this  questiou  of  going  before  Con- number  ef  prepertiee  are  belot  worked.  !  American  Trust  Co.  Ltd.,  Edmonton,  $20,000. 

BomeMtoee.-Svidenee  oontlnue.  to  accumulate  wh’ch  ,  J^elibl&rtT^^r  & 

$237,508,893  was  disbursed  b>  companies.  ,  desired  line,  stirrins^  up  thereby  all  the  old  indicat#  thAt  although  th«  report*  •  The  Fiok  Fir®  Smicp  Co.,  Ltd.  Calgary,  $20,000. 

Dividends  paid  b}'  mines  in  Canada,  Mex- i  silver  contentions,  that  is  the  real  '‘nigger  tea  move  to  BwitchthA  control  of  tha  Dome  m  met  should ;  — - - 

ico  etc  showed  a  decrease,  1917  payments  i  In  the  wood-pile”  In  connection  with  fixing  becautioueiy^t  with,  they  ^hwn^helea*  are  not,  SASKATCHEWAN  CH.ABTEBS 

ICO,  ciu.,  feuuwuu  a  uuui  uaou,  i  payuicHio  oilvor  vHthout  some  foundation  (n  fact  The  pUn  to  devalop  Ihe  Prairio  Hone  Brinvery,  Ltd  .  Moose  Jaw,  $2o.OOO. 

being  $22,4(7,6o7,  against  $-4,180,894  In  tne  price  or  Slivei.  -*aa  2?>o  cot  ta  greater  depths,  along  ahnilarllnoa  to  thaHoUmger,  Farroara*  St.  Frieux  Elevator,  Ltd.,  St.  Drieux,  $10,000. 

1016.  Holding  and  miscellaneous  compa-  There  is  at  the  present  time  $490, 020,057  Melmyre  «nd  tha  Porouplua  Crown  is  hailed  with,  Korman  Cox,  Ltd..  Saskatoon,  $50,000. 
nies  paid  $11,020,185  in  1917,  $23,271,660  in  ’  silver  dollars  held  in  trust  by  the  United  conBldwabl*  Mtiafaetlun  by  norttorn  •hamholdwa  of  tha  j  ^JPr^e  Motor  Sali^  Co.  Ltd.,  Moose  Jaw  $60.0U0. 
the  preceding  year.  i  States  Treasury  against,  for  the  most  part, , 

Totals  are  as  follows:  i  silver  certificates  outstanding.  !  IMafiR-OM^— Th«  fim  “““V  JlJ  Northom  Sortatchewan  Motor  Sale*  Co.,  Ltd.,  Saska- 

loi/*  101-  of  tilt  Tough^nkw  oMOP  St  Kif Wand  I-aw  $ •  j 00 

*  .  Total  to  Date.  !  ft  expoctml  to  bo  favotynMo.  Q’dng  to  !  Kiii  Von^ting  Co..  Ltd.,  Moomi  Jaw,  12.5,000. 

U.  S.  Mm.  &  M.  Cos.  I  DOMR  MINE  TO  CLOSE.  '  profit*  wlll.«how  a  doettno..  .but  phyd,^  ^dltjw  of  tM  cienddo  Ranching  Co.,  Ltd.,  0*akatoon.  <40,000. 

$237,508,893  $242,168,588  $1,610,539,048  OUMD.  IWliNll.  A  - 

HIdg.  &  mlsc.  Cos.  I  .  ,  B.  C.  LUMBER  CO.  15  LIQUIDATION. 

23,271,660  11.020,185  206,654,852  The  Dome  Mines  of  Porcupine  have  sus-  down,  uwriJ  work  h*o.^  <»fT4«l»a«»t^»vour*w. 

Can.,  Mex.,  So.  &  Cent.  America.  pended  milling  and  mining  operations  and  An  ’  Vancouver.— An  order  for  the  winding  up 

24,180,894  22,477,657  204,480,174  H  is  Intimated  that  work  may  be  resumed  D«41*o  tlS  of  the  Arrow  Lakes  Lumber  Company  has 

- - - -  in  the  spring.  (o<4,liowo»«nen*ral  outlook  u  food.  been  made  by  (Thief  Justice  Hunter  on  the 

$284,961,447  $276,656,430  $1,921,674,074  The  high  cost  and  shortage  Of  labour  U  _  _ ^ _ _ _  - -  .v.  appllcaUon  of  J.  T.  G.  Abbott,  appearing 

_ directly  responsible  for  the  action  of  the  *»  mSSS^ioi^iinf  lov  Lafayotte-Lamb  Lumber  Company, 


■"It  anpears  that  both  the  plaintiff  ami  de-  months  ending  Septem- 

fendanis  '>’vn  adjoining  mining  claims  in  ’'dt*' 'at’*- -  T  '"Pal's  Die  same  average 


nf  x.vu.ouu.  luiiuautB  —ijuiiijug  mining  Claims  in  —  ,  .  — .  .K.  ,, _  T 

„i  Sk*«>na  Club,  Ltd..  Princ*  Rupprt.  $10,060.  the  Town8'’fp  Of  Levack  NinnlRsine-  Dio  during  the  past  year,  for  the  silver  In 

„  N.tion.1  Suppiie*  Ltd..  Vxnro.ivor.  $^  .  Aecording  to  the  iiiin-OTr nf  tl'is  oie  the  Consolidated  Co.  will  settle  on 

Colonial  Shipping  (  o..  Ltd.,  \  anrouver.  $11), OO'J.  rriui.  ACCOrai***  'v  cue  curiOy  OF  tD6  tWO  ■  $•  .i  ..  ^0  xr** 

L.  G.  ifOgging  c?o..  Ltd..  Vancouver,  .‘?io,uoo.  lotii  they  show  chaina  between  tlioni  basis  of  the  ponimg  circular  of  rvc- 

$  f'ut  O'l  the  ground  the  distance  is  ninety  vember  5lh  last.  For  25  per  cent,  of  the 

0-  ' ‘winpti  Pow.r  Co..  Ltd.,  Nelson,  $1,000,000,  'chains.  Tile  Mond  NieJtel  Company.  Limit-  coiitoiiLs  the  eoinpany  will  settle 

Bill*  Liiso  Consolidated  Mining  Co.,  L»d..  A'ancouver,  cd,  claim  the  dlsimted  t.’u  Chains  and  have  the  basis  of  the  ‘pooling  circular.  The 


cd,  claim  the  dlsimted  tt’n  chains  and  have 
retained  J.  M.  Clark,  K.C..  and  R.  N.  .Ale- 1 
Pherfion,  to  appear  for  theff-  The  defen- 


nies  paid  $11,020,185  in  1917,  $23,271,660  in 
the  preceding  year. 

Totals  are  as  follows: 

1916.  1917.  Total  to  Date. 

U.  S.  Min.  &  M.  Cos. 

$237,508,893  $242,168,588  $1,610,539,048 
Hldg.  &  mlsc.  Cos. 

23,271,660  11.020,185  206,654,852 

Can.,  Mex.,  So.  &  Cent.  America. 

24,180,894  22,477,657  204,480,174 

$284,961,447  $276,656,430  $1,921,674,074 


j.a  Compagnipj.  H.  Giroux  Lt*2.  Threp  Rivpfs.  $45,000.  danfs  are  represented  by  Mfijsrs.  W.  .V. 
ALBEBTA  f-BARTER.s  Tilley,  K.C.,  and  R.  8.  Roberteoh.  ‘ 


remainiig  75  per  cent,  of  the  lead  contents 
will  he  stored  and  it  Is  Intimated  arrango- 
nients  uill  he  made  with  the  banks  to  ad- 
vanee  a'.'ain.vt  it  suffieont  to  enable  the 
properties  to  (ontinne  operations. _ 


Investors^  Protective  League 

T.  Kelly  ]MiAlBBon«  Esq., 

Tbuiiclal  ItRMis,  PjOw  Bex  1627,  Montreal. 

1  apinwe  ot  jon  sRngestloB  te  form  an  iiivpfitors’  I’rolecthe  Jeague,  ani 
on  conditioii  that  tach  a  League  will  restrict  its  efforts  to  the  safegu^ng  of 
the  property  of  seeorlty  holders*  end  that  raenihershlp  will  In-  tree  of  fluurge, 
I  requefit  that  ay  naaie  he  placed  or  the  roll  i 


Xaaie . 

Addreee 


Class  of  Seeufty — State  Mime  ot  Coaipaiiy,  Municipality  or  j  5o.  of  hhared 
Pnrtaoe.  *  !  (Optional)  4 


vriw*  which  holds  m  juasnieni  lur  i 

_ _  _  ...  _ ,  _ _  _  again"*  the  Arrow  Lakes  Company. 

director  of  the  Bank  of  Nova  Scotia  was  CREWS  MUST  BE  EfSURBD.  itc*  *i  t  w.  J.  Baird,  for  the  Union  Trust  (5)..  Tor- , 

elected  president  of  the  bank  at  the  annual  Washington— Because  of  the  extension  ot  _  _  ^  t™»toe  for  the  debenture  holders,  i 

meeting  this  week,  succeeding  John  Y.  the  "war  zone"  by  the  German  Government,  Osw«  asked  for  a  stay  of  award  to  enable  hhn  I 

Payzant,  who  retired  after  filling  the  posi-  Secretary  McAdoo  hat  Issued  an  order  mak-  property  near  Idako  Spit^  Cotob,  aad  to  bar* .  **t  further  Information, 

tion  for  eighteen  years.  He  was  a  director  ing  mandatory  the  insurance  of  masters,  of-  oMi£led »«!»«  *•»><•«*«*»  mtoRi  taai  firflUac  apemtiaat.  "The  Lafayette-Lamb  Company,”  he  said, 

of  the  institution  for  thirty  years.  Mr.  Pay-  fleers  and  crews  of  American  merchant  .  .  _ _ *, ^ ,,  iJmh-'-  holder  of  the  stock  of  the  Arrow 

zant  asked  permission  to  retire  on  account  vessels  against  loss  of  life  and  personal  In-  Mtaa  by  tfc*  Mdatpra-PwispioiB  G*ii  hakce  Dumber  Company,  so  that  It  is  the 

of  his  frequent  and  prolonged  absences  '  jury  by  the  risks  of  war  and  for  compen-  MtaM  to  tko  9ta»»>riig  dna;|tep  mui  uinag*  same  parties  on  both  sides  of  the  case.  We 

from  Canada  aud  his  increasing  years.)  G.  i  saUon  during  detention  by  an  enemy  ef  the  aw  ‘  **■*  only  adverse  creditors  In  the  llquid- 

S.  Campbell,  for  nineteen  years  on  the  !  United  States  following  capture,  In  the  case  STraSoo^  atlon,  wHh  a  claim  tor  $200,000,  of  which 

board,  becomes  vice-president  ,  of  vessels  engaged  In  the  following  trades:  _  _  '  flOOJXW  to  trasecured.  The  contest  between 

During  the  period  John  Y.  Payzant  was  From  all  ports  from  the  Ctope  Verde  islands  ^  parties  comes  down  to  the  question  of 

president  of  the  Bank  of  Nova  Scotia,  the  and  ports  on  the  west  coast  of  Africa,  north  a<  m  <*K»ar^f  ntoaia  Ttomuioon^  the  unsecured  claim  of  the  Union  Trust 

capital  and  reserve  of  the  bank  have  gro’wn  ;  of  Sierra  Leone  and  •vice  versa.  tnioU«n  to  uiia*n»oed  to  b*  ii*nr*i«fan  tovvutobiy  i  Company.” 

from  $4,000,000  to  $18,000,000.  The  assets.  The  order  Is  effective  as  to  vessels  sail-  vRhtato* n«t two w—i»i»«xi>»<!UJto— >»it*«iiiti*iron. ^  Chi«f  Jnstioe  Hunter  heM  that  there  was 
from  $15,0000,000  to  $138,000,000.  While  he  ing  from  United  States  ports  on  and  after  — .K^iptioa  ratvt  it.  a  romr  tn  canasa-  ts  i  hy  keeping  the  appli- 

retires  from  the  presidency  Mr.  Payzant  February  1,  1918,  and  as  to  vessels  sailing  sreat  Biitala.  ISs.  a  rear:  ia  Uoitad  •tatea,  c»tion  open,  and  appointed  Mr.  ilurray, 

will  remain  a  member  of  the  board  of  d'.rec- '  from  a  foreign  port  on  and  after  February  is.m  a  yaar.  cut  out  tha  sunseriptioB  iota  manager  of  the  Arrow  Lakes  Lumber  Coni- 

J^rs.  »15,  1918.  i  prlatafi  !■  tail  issaa.  ^  pany,  to  be  provimonal  liquidator. 


Charles  Archibald,  for  twenty  years  a 
director  of  the  Bank  of  Nova  Scotia  was 
elected  president  of  the  bank  at  the  annual 


judgment  for  $3,294,000 1 


JniBfitxfa}  . . 

Hietm  M$dlw^ 
PabUo  ^Utllftg 
lavlgBtloB 
BmIm 
MIrob 

DOfltilriOB  BOBdfi 
FrortedRl 
Mudkipai  ................ 

Others  . . . 


V 


R  C  INDUSTRIES 
MADE  BIG  STRIDES 
DURING  YEAR  1917 


_  THK  FINMCIAL  TOM^  SKHTTEEAL,  SATEIBDAT,  'iASVAKV  2«,  IMS 

PUBLIC  DEBT  OF  THE  DOMINION  '  riniHA  tr 


IjiIi  The  pub.  '^bt  of  the  Dominion,  m  given  loans  '  nre  |«6,000, 000  higher.  Dominion' 

ayaAnm&ruL/  jn  the  official  Government  figures,  has '  outstanding  are  M6,000, 000  greatei'. 

V7Y1  C  ■>  a  AO  n  **'0'’^  rapidly  during  the  past  inne  months. '  $028,200,000,  dn  In- , 

DURING  YEAR  1917  ^  December,  1917,  ,  cfwe  to  the  net  dehi  has  &  WjSoIooo*  ' 

1  linil  l«/lf  being  $1,898,600,000,  an  increase  of  $733,-  of  which  Il7l,74$.<)00  is  gcbonnfced  for  bv, 

_  000,000  over  the  same  month  a  year  ago. !  expenditures  on  war  accormt. 

~  The  funded  debt  is  $211,000,000  greater,  war  ;  The  following  ti^le  shows,  in  detail,  how 

Returns  F'rom  Fundamental  Indus-  the  year  representing  a  i  these  figures  ate  made  up,  and  low  they 

.  .  f  *1.  r.  •  *  1  J .  lar^  part  of  the  increase,  while  temporary  I  compare:-*  ; 

lies  o  e  Piovince  Including  STATEMENT  or  maPtnittc  Db*t  Atm  ran  Rwrm«n*AXD  BxFgNWTuia:  of  the  DamihiOn-ro 
.Asricullure,  Mining,  Fishing  and  Canada,  as  by  returns  furnished  to  the  Firuuiee  Department  to  the  night  of  j  ‘ 

Lumbering  Were  Greater  in  1917 -  December  19!6  and  1917 _ ,  _ 


Ihvestore'  Guide  to  Stocks  Listed  on 

Montreal  and  Toronto  Stock  Exchanges 

(With  1*17  Mlnimnm  Quotations') 

fTbe  1918  High  and  Low  Will  be  Foimd  in  Table  of  Carreat  Prices  aad  Sales.) 

1  capital  I  llIVIDENTniATE  '  ,  1913  I  i»14  ,  1915  ;  191^^7  1917  11917“ 

COMPANY  par  . - j - - - - 1  ■  »  - - - ' - ’ - 1 - 

I _  \  alue  [  Issued  j  Rate  j  When  Payable  I  High  Low  High  Low  High  Low  j  High  Low  j  High  |  Low  j  Mini 


Than  in  Any  Previous  Year — Busi¬ 
ness  Men  Feel  Satisfied. 


PcBuc  Dear. 


Fun'ded  Debt —  LiABn-mns, ,  . |  .  cts. 

(1*^  \\  osloy  A.  TJlair.  S«?creiary^  Vancouver  Paj’able  in  CauacUi .  30AAQ6^1(I8 

Board  of  Trade).  do  T.K>ndon . . . . !!!'!!!! i! !!!!  1  062^703, ’312!4Q | 

"T)io  yuar  oi’  1!>17  lias  been  a  banner  year  <  New  York . . . 75,357,000.00  < 

lenipoi’ary  Loans. : . . .  .  .  I  I'TOOST  SOK  0^ 

for  TJriiish  Columbia.  Wholesale  as  well  Bank  Circulation  Redemption  Fund . ‘ ! ! ! ! . ! !  ^ 

as  ivetnil  nicrchants  all  state  that  their  Dominion  Notes . . . • . ’  ’’j  I7o’296,'064!20 

sales  have  been  niiich  in  excess  of  last  year,  5^*®^  .  _  , 

,  ,  ,  1  .  ,  1  Post  Office  Savuigs  Banks  $41, .374, 703.51  $40,007,870.77 

and  that  liiey  liavo  no  complaint  to  make  Dorn.  Gov.  Savings  Banks  13,28fr,91«.04  1 3, «10  069.781  ' 

a.=  to  Iluir  patroiiase  i.y  tlie  buying  public.  _  •  — —■■■■'  -  ■  — — - - — ;  .14  6b0  623.40' i 

"Cenain  vciui'us  including  the  building  1  rust  I'unds. .  . .  ^ . . .  10^2241830.38  j 

and  bankmg  siatcmcnls  of  the  city  exceed-  M3kneo‘'us‘‘S Banking  Accou;»W.V.‘.\  . !  36,®S6.W  i 


1917  A 

$40,007,870.77 
13,610  069.781 


Cyanamid,  pfd. .  $100 

_ .  _ 1  .AWtibi  P.  A  P.  Co .  100 

■  .-r-"  . .. '-.{AbitibiP.  4k  P.  Co.  Pfd.  100 

!  1916  .'  . '■•1W7.'  ■  I  Ames-Holden .  100 

.  .  I  Ames-Holden,  pfd .  lOD 

I  ——————  ,  - 1  .Asbestos  Cor.  of  Can _  100 

S  cts  t  ;  AsbeskosCor.  of  Can.  pfd  100 

.  '  .  *  ii-rcelonaT.L.*P.  ..  100 

308.806,031.09  516,340,561 .00  BellTelephone .  100 

.  362,703,312.40  302,703,312.45 1  B.  C.  Fishing .  100 

.  75,357,000.00  76, 873, 000. (N)  i  Brazilian  Traction .  100 

. i  120,92.5,808.02  536,700,464.07!  do  pfd .  100 

•  •••I-:  5,755,654.29' I  0.799,600.27 '  Brompton  ralp .  IflO 

. i  ,  170,296,064.20  .  274  063.856.54 !  p.  N.  Burt  Co.,  com. . .  100 

I  do  pfd. .  100 

Calgary  Power .  100 

I  .j4,6b0,62o.4&  i  a3./0/,440..>rf  ,1,.  inn 

. ,  10,224,830.381  10,763,609.20  f!,„  pl,,' . 

.  11,920,481.20.  11,920,481.20  ^  . 

•  •  •  •  •  !  36,081,676.08  ;  27,744,709.88  &  rfc  pfd: .' ! !  ipo 


1100  $2,600,0(W  ;  3 

100  5.000,000 

100  t  2,000,000  li}- 

100  !  3.500,000 

1(»  j  2,5004)00  . 

100  I  3,000,000  . 

100  i  4,000,000  k"  " 

100  j  27,450,000  1 


Halfyeartv 
J.,  A.,  J.,  O. 

Lastiniy,  1914 


100  18000,000  i2  ■■■!  j'a'j'6 

100  '  4,187  400  l2hv  m  ’n'  1 

100  !  106,600,000  I  pM-d  Anr  ’17 
' Hi  '  j"a  .jl,  o.  ! 
ITO  I  7,W,000  11^  Feb.r.MayT. ’17| 
100  I  760,000  1  ;  .T.,A.,J.,0. 


iiM'.i  been  markcLed  at  prices  from  I7)t  to 
per  cent  111  excess  of  other  yea:s. 


Can.  Converters. . 
Can.  Con.  Rubber. 


■Cenain  vciui  ns  includm.5  the  building  use  1  onus - ^ . . .  10,224,830.38  10,763,609.29  Po,.;KVpi,' . 

rnd  banking  siatcuumls  of  the  city  exceed-  Mi.scdlaneous  and  Banking  Accounts . j  ■ 

‘  il  m  1012  those  of  this  yoai’,  but  that  year  j  ’  ’  '  |  27,744, <09.88  ^  Fay,  pfd. . . . 

:;u  ke<l  the  foundation  of  a  permanent  |  Total  Gross  Debt . . . j  T.165, 726.281.77  j  1,898,626.034.25  . 

.<=.)■(  ngil.  as  far  .-.s  th-  Ci nance  and  trade  of  Ijjvm.mie.nts-  Can!  Convertew. ! ! ! ! .' ,' ! 

•  '■,r  coiuiiry  \va  -  coticeritod.  I  SinkinaFunds  lok  r.o  '  _ _ Can.  Con.  RAibber . 

I  ...ulanu.t.l..i  Indtts.ries  |•ro.spennK.  „  investments. ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ;  182:671  24^^  9W:m  '  8“'  C0«0M ‘ 

liciu.  ns  fi  oro  lundameiUal  industries  of  j  MTscEr.LA>reor8  And  Bamuns  AccytI^•«. . . . ,  289;369,’205!l5!  638’lK  3^15  ‘  8«n' . i 

il.c  1)10'.  in;  c.  iiifiiidiii;;  agriculture,  niinins.  ;  .n  ,  .  '  ’  ’  _ I  r.  ‘ ■ 

i'l-.liiug  and  h,uif)erijie,  hat  e  been  greater  •  .  ssels. . . .  j  _  443,814,832.10  |  922,197,530.07  (Jan!  Fds  A  Fortints,  pfd; 

during  I!»17  than  in  any  pieuous  year.,  ![>*»!  N«t  Debt,  3l8t,  Lfec . . . 722,111.449.87  976.428  .Tm  1.«  '  . I 

i.ood  haf..sis  of  fruit,  produce  and  grains,  1  otal  Net  Debt,  ."0th  Nov . . . ...I  706,’l28!o82.14  j  958, ’ooojooibl  ]  Can.  Locoi^tiVe .!!!.!  ^ 

.•.ere,  reaped  in  the  Ashcroft,  Okanagan.)  Increase  of  Debt  . ; . . . . . .  ,f  ~TsP^  367  S  '  •  • ' 

I  iiiiliwuck  .111(1  i,adner  districts,  and  ail  I  ,  ■  '  ’  •  I  18,427,80o  oi  Canadian  bait. . . 

_  .  ^ -- — ■■■■■,  ■  . .  . . .  I  I  Canada  Steamships . 

mr.,  oecn  marketed  at  prices  from  I.Jt  toj  ,  ’•  '  .  ,  .  ■  |  do  Voting  Tnist . i 

dp  per  cent  111  excess  of  other  yea:-.«.  i  j  Month  of  Totalto  .;  Month  of  ■  I  Total  to  . 1 

J'Ik;  minin.i;  iiidustrN,  in  the  face  of  dis- 1  Pevenxe  a.vd  fixPEttP.  ox  Acc.  (  December.  I3l8t  December  Deceiver.  31st  December  1  . 


I  760,000 
1 ,  1,975,200  !  i3,i 
:  1,850,000 

i  2,500,000  2 
i  1,250,000  hsy' 

I  260,000,000  Ml 

4,226,000  •  ® 


J  .T.,  A.,  J.,  O. 

J.,  A.,  J.,  O.  i 

j  7  f  J  f  \ 

'<  jam,  1918 

.T,,  A.,  .1.,  O. 
i  J.,  A.,J.,0.  I 
I  last  June  1914 


,  289,369,205.15  1  638,'l 82,302. 15  ^  Can!  FaSa,  pfd! ! ! ! ! ! 

•  i  .  443.814.8.32.10  j  922,197,530.07  cSS!  fS  *  I’or'gng'/pfdi 
'  HTT  Can.  Gen.  Electric . ! 


7,600,000  . 1  last  July  1914  118  106^1091 

13,500,000  Feb.  A  quarterly  36  251^  31* 

10,500,000  ;i*|  P.,M.,A.,  N.  94  88  93 

1.733,600  iV*  i  M.,  A.,  N..  F.  60  39  40 

2.806.500  I  last  Oct.  1914  98  90  91 

3,000,000 .1.,  A.,J..O.  I  99  95  ,  97 

2.715.500  It'*  ;.J.O.  1916,  J.  1917j  45  31  I  38 

3.661.500  lie:  '  J  .  A.,  J..  O.  82  72  I  781 

1.600,000  lu  ‘  Jan..  .July  94  . .  '  92 

960,000  13^  Qtlv:  Mav  !  , .  '  ■  '  , . 

960.000  Ip '  ,  F.,M.,A.,'N,  i  .  .  ! 

8,000,000  12  J.,  A..  J.,  O.  i  116?k  10114:  110 

2,000.000  '  April  &  Oct  . .  '  . .  •  . . 


J'Ik;  minin.i;  iiidustrN',  in  tiie  face  of  dis- 1  Pevenxe  a.vd  £xPE:<n.  ox  Acc. 


;i.''truus  strikes  tliat  have  prevailed  in  Trail,  or  Consolidated  Fxvd  19Tr, 

Itosbland.  atid  Fe-niie  during  part  of  the  ——————————— —  ' 

.'ear.  has  produced  nearly  if-f3,000,')00,  an  $  cts. 

amount  cfinal  to  liie  greatest  year  of  pro-  Customs . ■  10,9^,850.62 

diicimii  kiior.  n  u,  I'.ritish  Columbia.  . 1 

••'I'lii  lishing  inoiisiry  sllOv^  s  a  large  in-  'i? ‘-i . i 

.  p.c-  '  ,41.58 

mmisly  »  _a  nuck  of  l..,.f.,.38(  cases.  Misccnaneous . i  ■M57,()W».«6 

while  in  I!'ii  I.D.K.iS.)  cases  were  produced.  '  ' _ • 

Ml  increase  of  over  1(i  per  cent.  The  v/hole  Total . '  21943  775.30 

Ilf  this  fisii  has  been  marketed  at  «.xcellent  . [--x^  — -.-L-tt-.-— 

pl  iers  ill  (’.rent  fiiitain.  Fianee,  .Australia,  ,  ■  ,  .  . 

iiiid  .\ev.  y.iali.nd.  Kxpendudsa  .  j  12.138;931.16 

!iicrca.-,e  in  Logging,  j  - -  r  —  „  „  -  pr— — 

>  • 

riic  l  amiicr  indtpsiry  is  in  a  better  eon-  ExpENurruRE on  Capital  AccoXNTT . 

diiiriii'thaii  in  any  year  of  its  historj.  The  .  . - .  ■■  { - ^ 

I'lK  (if  Ion.  lor  th-'*  elevtai  months  ending  War...  . i  23,702,217.94: 

'ViVenilK  i-  ;(ii.  I'llT.  was  over  l.lbo.oOO.OOO  Public  Works,  including  Kailwa:n  ,  , 

teei.  while  iliat  of  the  full  cut  in  1iil6  wai;  I  Canals . )  2, 612,368. Opl 

l.-JSii, 265.111, 0  feet.  It  is  safe  to  say  that  the  j  Railway  Subsidies . i., . | 

product  ion  o!  logs  during  the  calendar  y.?ar  i  ,,,  ,  '  — i 

of  I!I17  will  ho  front  171,^  to  20  per  tent,  j  total..., . ^  26,314, 6S6.02_ 

aroaler  lhan  that  of  1)il6.  I . . —  - - '  .  ■ 

•‘The  shipbuildiu.g  industry  is  as.suiiiing  _____________ 

tatge  proportions  in  I’.ritish  Columbia  and  /  ^ 

at  present  there  are  in  coni  se  of  construe-  $1,600,000  in  excess  of  ie  total  customs  re-  jjj 

tiop  and  eontractr'  let  for  between  thirty  ceipts  for  the  year  1916. 

and  forty  .million  dollars  wpirth  of  vess-els.  “The  post-office  receipts  tor  the  calendar  cc 
taiigiiic  from  2,400  net  registered  tons  to  amount  to  $666,408,  while,  thos*  of 

.s.NPO  ton.s.  -1916  wore  *604,321.  ru 


Total . I 


Expendi:d*a 


■  $  ets.  t  $  cts.  •  :| 
10,932,850.62,  97,332,210.43" 
2,321,40.3.44!  18,432,361.09; 
2,200,000.001  )4,150,000.00ji 

2,132,,v41.58j  19,793,911.06! 


^  Canada  Life . | 

•Can.  Permanent  L . j 

Colonial  I>»an . 


9,418,047.5/; .  112,759,758.76  ^'airiaga  Factories. ..... 

2,598.021.6.3'  19,668  365  76  '  Carri^e  Factories,  pfd. . , 
2,300,000.00^  14,85O,’o0o!00  |  L’ity  Dairy . j 


49,4<W,911.()6  !  2,319,170.32  22,921,312.19 1  ^'•m*E**  ^4ines . . 

4,3o<  ,089.66}  L  ,1-27 ,886,®^^!  ’  3,984,124.15  20,459,9S3!81  Power . 

;  - i"’ - — _ _  Con.  ?.I.  &  Smel.*  1916. . 

21,943,/ /5.30|  166,856,349. 13||  20,617,363.67  190.650..370  52  Consumers  Gas . 

12  128,931.16^  81.096,505.10:1  17,361,674.«  96,982,537.12 ;  ;:::::: ! 

_ '*  _ _ !  Doni.  Canners.  ptd . ' 

•i  I  '  I  '  ~  Detroit  United  Ry . I 

I  •  Dorn.  Bridge . 

- 1 - •  - - - - •-  _ !  Dom.  Coal,  pfd . 

23,702, 2i7.94i  170,229,748.92i  19,779,667.98  17J  748  839  17  I  ^1’°"  *  pfd. . 

I  i  ]  ’  .  .  "  Dom.  Steel  Corp’n . 

2,612,368.061  18.610.157.35.  3.620,418  48j  16  302  213  74  ^“i^ . 

. ;  ;J03, 478.611  I5;000.00i  ■713;204‘75  i  ’  •  VV . 

- - - - - ;^i _ ^ _ I _ '  '  I>om,  Textile,  pfd . . 


26,314,6S6.02M89.203, 384.88'  23,414,986.461188,764  237  66  Dom.  Telegraph.  .  .. 

_ !__•  i  I  . '  Dome  Mines . 

. . . .  '  ■  -  I  Duluth  Superior  Tr. . . 

srsssssssssssssssassiamsaesssssse^sss—s:  Elce.  Development.. 

1  '  Hamilton- Provident, 

sioms  i  e-  membership  over  lOO  per  cent,  it  has  now  I  Huron  &  Erie . 


ti,m  aiid  eomracl^-  K^t  fur  between  thirty  ceipts  for  the  year  1916.  Sn|*XTork  . .  loS 

and  forty  .million  dollars  wmrih  of  voss-els.  ‘"Tlie  post-office  receipts  for  ihe  calendar  commereiai  /vvVani-'Btlon  w^/fT  ***  *1®®^  G^dwinq’ pfd . . . . I  im 

.r-'  . . .  i 

••.A  laigt  ili.'^iriiiiil  ion  of  wealth  is  thus  r«-i  c.m  along  the  lines  reonired  In  th..  «./.  ™Hon  .  Iqq 

vK  au'd  in  The  prov  iip  i  ihat  heretofore  was  Should  Feel  Satisfied.  j  ^  nrouer  Board'^iif  Trad/»  Hilltrcst  Collieriee,  pfd,  lt)0 

‘^'^-'Wistoni.  A  baroinefer  of  ihe  trade  •'Altogether,  the  naerehants  and  buHiness  i  into  handsome  and  cominodioitB  .  .  - 

ions  IS  s  ippiied  in  the  following  re-  men  of  Vancouver  .should  feel  well  satisfied  tere,  now  called  the  Board  of  Vkpdo  HoUinger  Cons .  5 


iv.is  IS  ni  me  loiiuwiiig  re-  men  or  Vancouver  .snoum  reel  weii  sat isne/i  tere.  now  called  the  Board  of  Tv»do  •  . . , 

j,ur.i^:  nrjtb  the  prospects  for  1918  as  •evidenced  in  Jne,  ’  4t  402  Pener  s'rekC  ‘  gnH'i •■••■••••!  JW 

.  i  J  be  hank  idcaniigs  lor  lOL  iix»  to  last  the  splendid  increase  in  the  vmlume  of  trade  |  — _ _  ’  _  Howard  Smith,  pfd .  1(X) 

Tipgiif  were  .f!t10.in!).0i.in.  while  .for  tho  whole  during  the  past  j'car,  :  *  ■  Ilitnois  Tra'ution .  100 

of  the  cab  Ildar  year  of  If'lt:  the  clearing, s  "Coincident  with  this  development  the ! '’’Suboor/Dtieix  vataa— >*.  a  j«*r  »a  canaaa;  ib  pfd. . .  IM 

vvei  c  *331. .58.5.736.  Board  of  Trade  has  alsi  enlarged  its  sphere  Sreat  ■rttaln,  ISa.  a  year;  ta  TTnltea  «»eea.  I  t  m™’ V-' ‘  IS 

rhe  customs  rK  cipf-  fiidiac  December  of  operations.  It  put  on  a  campaign  with-  ctKaa.Mar  cut  out  txa  Biii»aepi»M*«  fspM  t  i  x/-ii  ’  i/b! 

1917.  were  $6.96, -„70-).  vihieh  i.s  almos*  in  the  last  three  months  and  enlarged  its  1§S 

'  - - li  .  ■  .m  ■iM—riipg— — —  i  l■l.■'■ll .  .■■ii  .  Jvaureiitide. .  100 

LaRosc  Mines . j  5 

BONDS  LISTED  ON  MONTREAL  STOCK  EXCHANGE  l.yail  Coi.stnutlon . |  lOO 

•o.MPAiy  'niT’<„„T  igj-r  -im/— f  w  |  wo  .  mr  . !.  IS 


.Asbe.slo'^  ‘  'mp  . 
Bell  'I'l  I'  l'iiiine 
( 'an.idii '  'I'li  eiil . 
(,'aii.  <  'll!.  1  e!l .  . 


BONDS  LISTED  ON  MONTREAL  STOCK  EXCHANGE  Lyail  Construction . . 

ieS  '  !  lnteilLst  pays.  i^3~'‘r  ~iM4  (  wiJ  1916  :  1917  ioir  I  . . i 

■AM  Out-  Due - - - ' _ i  _ . _ _ _ ■ _ !. _ MacUy  t..o. . . . . ■ 

_  -'3  -  Standing  j  Rale  Dates  High  J  Low  |  High  |  Low  j  High  Low  High  Low  |  High  j  Low  |  klin.  ' na^Kin'lfnp’ . 

up .  100  !  3,000.000  1 1942  5  Jan.,  July  ~!  '  I  ^  721^  '  80  I  70  i  r;”, 

•••;  -'‘bb  I  11.149.000  1925  5  April.  Oct.  lOl’ii  97  .  995^,1  97>2  100  96’^  IOOM'  97>4  991,';  92**  92%  V,  J- f  S' •  • ;  j*  •  • -i 

‘  “1  .  1000  I  7.990. 1'26  1929  6  j  April,  Got.  102  95  •  orf"  93  94i^s!  ge'  98r|)  92j1i  98  {  961.1  w * 'i 

ell .  .500'  .500,000  19  to  6  Auril.  Oct.  .  ..  i  I  i  ..  >  95  95  “  Minn.,  fct.  Payl  i;  g.  s. .  ' 


100  1  600,000  lu 

100  I  960,000 
100  960.000  Its  ' 

100  I  8,000,000  jo 

100  I  2,000.000  ki ' 
100  2.000,000  liii 

100  !  1,500.000  jisl 

too  i  800,000  |2 

100  '  5,745,000  I 

100  i  6,2.55,000  "  ■  ■ 
100  12,500,000  'iiy 

100  :  2,410,000  iow 

100  :  1.000,000  or- 

10  I  6,000,000  loi; 
10  I  2,555.010  Ini 
100  1,200,000  i 

100  ;  1,200,800  lis^’ 

100  ;  565,000  , . 

KK)  '  700,000  . 

5  .  4,000,000  i  . 

IQO  (’  63,606,100  ;l 
26  10,634,750  2>i 

mO  4,882,000  214 

loo  6,212,666  iLf 

1  l,C09,9tf/ 

100  !  2,752,200  ! . 

100  i  2,290,600  IJi 
100  12,500,000  2 

100  I  6.500,000  |2»/2 
100  i  3,000,000  rsH 
100  i  5.000,000  ,3Vi 
100  '  37,097,700  jlM 
100  i  400.000  (5 
100  1  5.000,000  1** 

TOO  ;  1,925,975  11?^ 

100  ■  1,000.000  1 1)4 

10  :  3,500,000  j  . 

100  I  3,500,000 

100  ;  3,000.000  I. . 

100  I  2,000,000  i  2 

50  '  4, .500,000  j  3 

100  1;730,000  ■ . 

100  1.250,000  : . 

100  !  747.600  ilU 

100  '  1,400,000  .2 

100  1.000,000'...  . 
lOO  705,700  ir; 

.6  ,  3,000,000 

'  0  I  24.000.000 

ibo  I  833,500  .  :::. 
100  '  475,000  llA-2 

100  12.252.000 

100  .  7.135,500  'r  , 

100  i  2,500.000  ,2 

100  i  40,000,000;.. 

100  j  2,100,000  2 
100  1,500.000  11*/ 

100  I  9.600,000  '21/3 
5  7.493,133  1 

50  l.-aO.OOO  2 
.00  i  1,750.000  2 
00  I  3,000.000 
00  41.380,400  111.; 

00  ,  fiO.OOO.fXM)  ii  “  ^ 

f  *■*  PCr%n'nnrk  /-»».«  i 


26 

oVi 

:  16 

83 

67)4 

70)4 

!  .. 

41 

178 

139 

150 

ibiH 

SOH 

.. 

92 

loi 

69 

81 

106 

90 

100 

17)4 

59 

34*i 

32 

98)4 

2W)4 

204 

219)4 

83)4 

66 

70  1 

118 

109)41 

36 

25)4 

31*4| 

94 

88 

93  ! 

50 

39 

40  : 

98 

90 

91  1 

99 

95 

97 

45 

31 

33  1 

82 

72  1 

78J4i 

94 

92  ' 

140  i  159 
..  i  65 


7  1  33 

65  t  80 

..  I  24 
.  60 
7H:  17 


67Jii  68 


67^1  a  !  65 
89  96  j  89 


Slylil  30 
90^41  90 


58  i  55  50  j  60 

..  ;  6SH  48  48 

..  I  90  :  8814  90 

19Hi  23J4I  12  I  1.5 

52  61  47  47 

..  I  21  I  12  I  1.5 

53  i  53  I  42  :  44^ 

8H  I  17  i  8  ; 

143  I  150  129  ,  130 

56  66  35  j  40 

43  i  47*il  SnU  32 

..  1  ..  I  80J^ 

..  ;  59}4:  88  39 

72H<  86  !  66  I  65 

90  ;  93H>  841^'  86 


30  I  leH  20  !  18 

90  :  87  '  86^1  80  8-5 

182U  165  !  167Ji!  127^^1  . . 

84  :  32  I  46^;  17  I 

101  ,  63  89  I  491^1  49}^ 


24  I  40 
701.^1  77 
92  I  .. 


•L,  A..  J.,  O. 
J.,  A.;  J.,  O. 


May,  qtly. 
J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 
J..  A..  J.,  O. 
.J.  &  J.,  H.  Y. 


97}>i,  48  j  53  :  53 

95  j  88J-i|  90M  86 

125  1  113  115 

..  j  ..  i  18  I  10 

I  -elx!  qol 


132  91 

llOi^i  110 
64>^l  36 
82  i  78 
115  110 


28  I  72*.'  37^1  69  ,  67  67 

90441  98  90H1  9$?^  90  90 

>46  30  I  43  '  40  43 

100  99J4!  9714  ..  I  90 

97  ..  I  97  '  96  I  97 

70  37  I  64H  4m  48^ 

82H  75  I  80  75.1^1  76 

. .  . .  . .  I 

227  175  '  205  148  I  148 

85  ‘  85  .  ! 

I25i<$  1081^!  114H  100  I  1011-2 
114  L  -  109  I  106  i  84  !  . . 
67^:;  51  !  64  ‘  S2J^!  08 

85  '  15%i  8914;  84>^!  m-i 

140  124  ;  136  j  128  I  120 

45  16  '  45541  29M!  39U 


July,  Oct.  1916  I  . . 
last  July  1916  j  104 
last  Oct.  1916  !  104 


I  75h  59}i  76 

170  165  j  162 

I  192^1  188 

I  83  i  78  78 

;  ..  •■  33}i 

!  ..  ••  i  81 

'  102  !  97  ;  lOl 


F..M.,  A..N.  I  ..  I  .; 

;  J..  A.,  J.,  U.  .. 

I  J..  A.,  J.,  O.  ;  191  165 

I  last  Dec.  1916  62  50 

!  Jan.,  1917  1  4.11  1.4. 

I  last  Apr.  1914  !  86  50 

i  Apr.  .Tulv  1917  >  10214  90 
i  M.,  J.,  S.,  D.  I  81  (  62 

F..M.,.A..N.  125  110 

i  Feb.,  -\ug.  I  U2i2j  103 

I  April,  Oct.  i  103H  86 

'A..  J..  A..  .1.  ,  59  1  37: 

Sept.  1917  ,130  ' 

I  .L.  A.,  J.,  O.  '  89H'  761 

'  J,.  A.,  J.,  O.  I  105  I  99 

'  J..  A.,  J.,  O.  103  i  95 

M..  J.,  S..  D.  j  .. 

Oct.  1917  I  7214  58; 


04  I  971-2  98  I  97  102  I  100 
9:501  6.50;  8.6O1  7.00  5. 35’  3.J 


183’-^:  183 
78  1  78 
35>^i  48 
76  I  75 
98  98 

100  i  101 


;  191  165  i  180  173  I  iSo  176 

62  50  '  69  50  I  80  I  74 

I  4.11  1.45  i  1.93  1.00  1  l.DO  I  .32 

;  86  50  j  68  28  I  34U.  31 

10214  90  ,  92  :  Sni^j  !  . 

I  81  I  62  T354>  62  73  ■  62 

125  110  I  122J^i  107  I  237  107 

I  112121  103  !  106  I  97141  . . 

i  103H  86  9314,  68  !  96  73 

1  59  I  3714  4H4  19J.i|  52>.4  20 

,130  '  ..  ,125  I  120  I  .. 

'  895-2'  76J-2:  865'g!  64  j  77  64 

I  105  I  99  105  ;  100  I  101 


45)4' 

29)4 

!  39)4 

41  : 

35 

I  38 

93*4l 

75*4 

1  7S 

156  1 

1  _ 

190  j 

.  ^ 

170 

166 

i  " 

74 

'  68 

25 

'9 

1  15 

1 

1  684’ 

841-4 

30 

30 

70  ! 

60 

'  60 

4.703.00 

821-4 

68)2 

58 

33)4'! 

25 

25 

1651./I 

147  . 

,  147 

70  : 

50 

50 

44  i 

32 

23)i 

26  ; 

20  , 

23?'4 

1284,  691-2  128 
231»4i  160  i  170 
98  [  95  1  961-i 

105  92  !  9.5 

82  '  42  711-2 


170  I  1.27 
965-ii  85 


A5 

104*4  104*4, 
.1.27  128 

85  i  9414 
87»^  88 


Oct.  1917  (  7234  58?4'i  .... 

.  '  8o4'  75  I  117  1  80  I 

.fan..  Julv  j  m  !  135  '  140  137  : 

J.,  A.,  J.,  0.  219  I  209  !  212  210 

.  I  44  !  25  I  2714  -25  ' 

last  July-  1914  ■  84  j  753'2|  62  I  75  1 

.L.  A..  J..  O.  t  1003^  ..  ,  .. 

J.:  A..  J..  O.  I  160  161  !  169  160  i 

.  '  47;^  25  1  45  ,  21  j 

A..  .1.,  O.  i  86  i  80  ;  88  71  ! 


77  64  903 -v  74  89  ;  763-2 

101  IQo  "j  10034  105  '  99Jo 

100  95  !  86  90  89 

30.00  16  50  30.00  23*4  23^4  6  00 

43J4'  -11  ..  I  .. 


I  140*4  139 
I  211  I  205 


763-2  80*4 

9930  100 


185  i  160 


!  17.70'  14.00  19.25  15.25,  29.00  22.501  30.25  -25.25  .. 

..  i  .  .  i  7.1 


■  .1..  A..  O. 
F..M..  A.,N. 
,T..  A..  J.,  O. 
F.,  M.,  A,.  N. 

I  D. 

.  M..  J.,  S.,  D. 
.1..  A.,  J..  O. 
J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 


'  .  .  .  '  6834.  60  I 

I  93U<-  87  I  95  ,  91  ‘ 

;  120  !  . .  I  . .  . .  1 

i  147*i'  1213^1  135  I  127  I 

■  120  I  113  120  '  115  I 

j  333  140  '  19331,,  160  : 

I  3.20!  1.72!  10;  81  i 

I  123  11314;  140  '  323  r  - 


last  July  191'!  |  02' « 

.1,.  ,t..  O.  i  86  . 

•l;  A.,  J.;  o.  !  683*' 


'  '.an.  Cii'  Mild  1‘oundry  lOOO 
(  'ail  t'oii-  .  Uiibber  .  .  .  100 

(.'an  ■C'ltlons,  l.iinited  100 
i  .'Riiadian  Cijiiv-erters. .  1  lOllO 
<  aiiadii  Liu-oinotivc.  . .  JOO 
(.'edar  Rap.  Fovv.  A  .\I.  lOO 

Can.  War  I,oiin  (192,)).  100 

I'an.  War  Loan  (1931).  100 

Can.  War  I.oan  (1937).  100 

Dominion  Canners ....  .'ilKl 

Dominion  Coal .  500 

Dominion  Cotton .  .5(N) 

Dom.  Iron  and  Steel. . .  1000 
DniDinioii  Textile  A.  ..  250 

do  B...  2.'i0 

do  r. ..  2,5(1 

do  D. . .  -2.50 

Kecwatin  Flour  Mills.  500 
Lake  ol  I  he  Woods.  . . .  10(K) 

Laureatidc  Paper .  1000 

I-yall  Constniciicn. . .  .  KK) 

.5lexjcan  Llcetric  Light  100 

.\fe\Tcan’L’.  ahd'J’.  Co.  ,500 

MontrcalL.il.  AP. Co.,  HHi 

Montreal  Street  Kaily.j  100 

National  Breweries. ,  500 

S.  Steel  and  Coal. ..  100 

t’-y;ilvie  Flour  .Mills. .  .1  1000  ' 

do  11  . .  1000 

do  C..  1000  j 

I  lilt,  .--teel  Prodncls. .  KK)  ■ 

ire  Pro.s.  Co .  100 

III*. I  ICC  Kj' .  ^ixe 

iiiordo.i  Pulp . "■  I 

jicrwi'i  Willuinis.  im  i 

lutni.^h  Iliver.  j  .j  j  r,oc  , 

'(Tflv.TsaniacIv  joq 

niiidsoriktei ipyo  > 


100  !  3,000.000  1942  5 

500  1  11,149.000  1925  5 

1000  '  7.990.1'26  l]929  6 

.500  '  .500,000  I'lOlO  6 

000  ’  5.000,000  1939  6 

IfK)  !  2.600,000  1946  6 

KK)  O.tKKl.OOO  1940  5 

000  750.000  1926  6 

JOO  1  2.000,000  1951  6 

KHI  :  U.-205.000  1953  5 

100  I  50,000,000  1925  5 

100  j  100,000.000  1931  5 

100  ,  150,000.000  1937  5 

ulK)  I  2.500,000  1940  6 

500  7.000,000  1940  6 

5(K)  ]  3.135,000  19-22  6 

m  8.000,000  1929  5 

.’50  685,400  19-25  6 

1.50  1,L50,000  1925  6 

.’50  1,000,000  1925  6 

2.50  300.000  1925  6 

'.00  750.000  1916'  6 

HK)  1,600,000  1923!  6 
)0U  I  1,-200,000  1920i  6 
>(K)  I  l.-250,000  1932;  6 
00  :  6.778,000  19.35'  5 

iOO  '  11,469,000  1 1933  6 


Jan.,  July 
I  April,  Oct. 
j  April,  Got. 
i  April,  Oct. 
Juno.  Dec. 
April,.  Oot. 
Jan.,  July 
June,  Dec. 
June,  Dec. 
June,  Dec. 
June,  Dec. 
March.  Sept. 
April,  Oct. 
April,  Oct, 
May,  Nov. 
Jan.,  July 
Jan.,  July 
March,  Sept. 
March,  Sept. 
March,  Sept. 
March,  Siipt. 


•.,5il0,000  J.,  A.,  J..  o. 


dO  '  4  0Kgl 

683*'  63 


i04i-i  KJ4 
91  !  89 
81341  79 


..  ,  100  I 

88  I  l(®3ai 


943-i!  91 


101) 4'  954  99 
100  i  96  '  IIH. 

102) 41  100  i  101 

95  S3)a'  91 


100  I  96)^1 
lOeiJ  90  i 
83)4!  78  ; 
81  1  SO  ! 
88)*  88  i 
92  85  ' 

99$il  97  j 
99)1'  98  ' 


92  I  90 


j  uaiA.i  wu»v  00  OOV-g  VA  f  CW 

March,  Sept.  101  I  98^1  IOO)-;!  -’Sc/ 

i  Alarch,  Sept.  M)2  |  98)-H  1^.  j  px) 

I  March,  Sept.  100  I  97  lOt)'  •  97 

I  March,  S6pt.  100  I  I^l<l 


.95  '  93 
9934'!  99 

90)4:  85 
98  !  96 


97)i  971^1  9ri/4lvr„,^*°  . 

97  !  94  I  real  Cottons . 

S.3  '  80  8)  ‘lontrca!  Cottons,  pfd..  1 

S3  I  82  i  8i  Mont.  Loan  and  Mtge. . 

1,.;^  Montreal  Telegraph . 

92  !  84  S  I  ^lonfi-eal  Trathway ' 

09)2|  ‘  V  ^  i  Montreal  Tram.  debs. . , ' 

-"-S  K  •  . i 

Q7  I  ft*.'  .  ,  . . 

89.’ j|  Si’iii  ^3^  j  com . j 

99  :  '9734,  ••■•  ••■  { 

SS  ■  8.5  jsKU:  AiBonal  Breweries . 


10034  99)i!  99)4}  96 


96)41  99 


SS  ,  85 
99)1^1  97 
99)1  98 
'99)2  97 


Jan.,  July 
'  Feb.,  Aug. 
I  Deferred 
!  Deferred 


KKi  6,938, 090~ii932  4K.i  Jan.,  Jul*' 

100  :  LSOO.OOO  Ilk2!  4K-j  May/;,ioT 

500'  -2,000,001)11939:  6  Jar  July’ 

100  ,  6.000.000  :1959i  5  J5n’’ Jnl'v 

1000  '  1.000,000.1932'  6  1  June’  Dec 

1000  ;  7,500,000  19321  .6  :  Jm,e  Dec! 

10(K)  [  000,000  1932''  (?  '  Juu©, 

KK)  '  600,000  lO^.'it  (i  I  Jan.,  July  • 

160  |_^v5A999,i7^S^  )94o|  5  November  1 

14,600  000  I939i  5  June,  Dec. 

KKI  1.500,000  1942'  6  June,  Deo. 

100  i  2,450.000  1941!  6  Jan.,  Julv 

60C  ,  2,500,000  1931  6  Jan.,  July 

KK)  ,  8,850,090  1940'  6  Jan.,  July 

100  3.500,000  1951!  6  Feb.,  Aug. 

600.000  1931  434  Jan.,  July 

,000,000  1935  5  Jan.,  July 

,000,000  loerl  5  Jan.,  July 


'(  60  '  87)41  88 

'  I  79)4!  79  j  .. 

;  89)4-  88  I  .. 

1  99)4'  95  '  97; 


100)4!  100  ;  100  ; 


97)4i  SOta  '96 


102  . 
89)4 

105  ^  . 


i  •• 

104>) 

1  -.. 
j  103 

104, 

99)4 

99)4 

f'  "  • 

101 

101)4 

101 

,  101 

If.- 

/  86  . 

j  ^  . 

98. 

■83)4 

'  !)« 

1 

95 

[•'■92 

96 

82 

!  V. 

97 

..  1 

74)4 

73 

97 

:  99 

95 

90  i 

90)4] 

80 

81 

1  . . 

90 

.84  ' 

89  . 

82 

82 

1 

104 

103  i 

103 

102?4 

Sej,;  National  Breweries . 1  100 

97t:,  National  Breweries,  pld;  100 

i)7V..  Dhio  Traction .  100 

97*..f '  &  Coal .  100 

9Sii  i  ^teel  &  Coal,  pfd. .  ■  100 

I  Nipissing  Mines . !  5 

I  Ogdvie  Flour . |  .  100 


100  ; 

103)il  103 


.  *  I  Ont.  Steel  Products,  pfd' 

,  Ottawa  Power . 7.. 

96.  ^  I  82  Pacific  Burt. . 

74)7  73  07  !  ‘‘®  Pfii . 

-  90)$  80  i  81  (PutouMfg . . . 

89  8-‘  *  S'i  Penman  s . 

103)»l  103  !  1024^1  . . 

103  102  10-2)4  '  •  • 

»  mil  I  ^3’-  •••••••• 


100  2.500.000  il^7 

100  13.585,000  .... 

100  I  1.000,000  .... 
100  i  25,206,800  I'sU 
100  10,416,000  '3)4 

100  3,000,000  1 

100  3.000,000  1% 

25  i  600,000  ,234 
40  i  2.000,000  2 
100  ,  4,000.000  \‘2l-. 

100  f  16.000,000  123  ■/ 

100  1.275.000  i  .. 

100  750,000  il*f 

100  i  -2,000.000  I  ' 

100  '  1,500,000  :is* 

100  i  1.500,000  -23  i 
100  i  2.-254,300  1 

100  .  2,775,000  1334 

too  ‘  9,000,000  \vi 

100  7.600,000  !2i  . 

100  1  1,030.000  '2  ■ 

5  6,000,000  I5-I-5 

100  2,500,000 

100  2.000,000  n-: 

100  750,000 

100  750,000  PL ' ' 

too  3,^, 400  II)* 


100)^  96  j  101 
97  82  I  66 

99)41  89)4  93 


101)4  97)i  100 
66  .;  .. 
93  B1  90 


87)41  78)41  85 
72  i  60  ^  i  71 
97 


99H 

98  1  100)4 

99  ; 

97 

84 

f 

81)4 

1  97 

8941  166 

90 

1  90 

74  90 

80 

80  ' 

1 

87 

80  ' 

SO 

'  97 

94  95' 

92 

92 

1  96 

94  1  98)4 

94  , 

90 

cfiKy  mce  cros. . . 

81 W  Hy . 

60  Iliordon  P.  4c  P.,  com. . . 
95  '  Riordon  P.  &  P.,  pfd. . . . 

07  !  Russell  Motor . . . 


100  2,500,000 

100  2.000,000  Hi 

100  750,000 

100  '  750,000  1?; 

100  ,  3,^, 400  in* 

100  I  650,000  11  i 
100  !  6£»,000  lii; 

100  I  600,000  1I+ 
100  !  2,130,600  'll 

100  I  1,075,000  \Vi 
100  I  8,495,000  liw 
100  :  3.000,000  ' 

100  6,000,000  liii 

100  I  9,999,500  > 


;  .1.,  A..  J..  O.  ..  . 

,  last  Oct.  1913  ;  82,4,  45 

,1  last  N’ov.l913  I  102*4'  .. 

!  April,  Oct.  .1142  1116' 

I  .\pril.  Oct. 

'  M.,  J..  S.,  D.  63  I  50 

'  M..  J.;  S.,  D.  !  1054  98 
F..  M.,  A.,N.  '  190  175 

M.,  J..  S.,  D.  '  147)4  135 
,  .T..  A..  J.,  O.  i  19834  120 
I  April.  October  j  85  |  75; 
i  last  Dec-  1913  ;  90  1  35 

i  F.,  M.,  A.  N.,  !  100  S5 

'  .  1  ••  •• 

1  J.,  A.,  J.,  O.  I  •  - 

j:,  A.,J.,0.  I  225  230 

I  .  !  . . 

'  half-yearly 
r..M.,  A.,  X.  76  69 

'  .lune  Ist.  1917  88  70 

T.,  A..  ,1..  O.  !  125  115 

J.  A.  J.  O.  9.00  7.6 
J..  A.,  J.,  O.  129  107 

M..  J..  S.,  D.  I  119  108 

Feb.  1916  ■  ::  :: 

J..  A..  .1.,  0.  i  192  I  143 


493  g  35 


44I/.,  44 
91  873-4  S9 


129  13634;  126  130  120 

120  ■(  116 

IbO  217)4  176  195  15:1 

45  90  ’  55  57  <0 

1-"1  '  l.>7  .  1.12  '  132  130 

14*4'!  93  2.53;;  80  5'<i 

7  .  193.;  914  153  a  8 

76.1^!  89  ",  79  90_  '  74 

65  i  683-i>  6534  67;  g  61 

. .  I  122  96)'2  115  91 

..  ' .  94?-4'  .. 


116-4  134)X^  101 


55  I  50 
103  ,  97 


140  I  1.34 
2S0  '  192 


83  '  75 
45  .  I  ‘25 


^  56  J  61 

97H  994  99 

175  175 

134  140  136 

192  2-20 

1 5  I  81)^1 


493’ii  493;. 
95  I 


650,000  11,  h.v  '  -Ian.,  July 
650,000  lii;  *  .L.  A..  J..  O. 

600,000  |l-)-2)j  March,  Sept. 
130,600  'i+l  F..M..A.,N. 
075,000  ;i3i  ■  F..M.,A..N. 
495,000  'lU  I  .r.,  A..  J..  O. 
000,000  last  Oct.  1914 

000,000  lii^  init.  Sept.  1916 


39  ,  107)5 
110  '  125 


171*4  1393^i  123^ 
34  I  28  i  31 
93  i  SS’gi  85 
65  ;  . . 


79).i  84 


5532;  48 


4,600,000  !iL.f4-l  I’  i^iMay.  1%  q.  ! 
1,000,000  lisj  '  i  M..  J.,  S..  D. 

800,000'  I  last  Fob.  1913 

1.200,000  I .  last  Aug.  1913 

1.600,000  tiU’  ’  ■  J.,  A.,  J.,  O. 

ICi?  !  J.,  A.,J.,  O. 


Winiih^vLieetric  Ry!  icoo  '  4,000,'000  1935  5  Jan!}  July  166  M  103  1  W)-a!  •  ! !  '  '  97  94  |  W  !  93 
" ‘"Tfpes  Street  Ry...  olX)  1,000,000  19871  5  Jan.,  July  100  80  . .  i  . .  j  . .  . .  !  96  '  94  I  98)4  94 

INVESTORS’  GUIDE  TO  CANADIAN  BANK  SECURITIES 


CAPITAL 

1  Reserve  as 

DIVIDEND 

I  1912f 

/.  ^ 

AuAhorizod  Issued 

:  statement 

rate  Payable 

jHighj  Low 

liaiiiilton. 
llochclaga 
Home*' . . . . 
!ni|.>cnal. . . 
-Merchants 


..N.A -  ‘2o0  4,866.666  4,866,666  3,017.333  8 

(  mnniercet  !  100  !  25,000,(K)0  15.000, 000|  13,500,000  10 

Dominion..  ,  lUO  ;  lO.OOO.lKK)  6,000.000!  7,000,000  1*2 

llaiiiillon.  ,  100  I  5.000,000  S.OOO.OOC!  3.300, OOOi  12 
llochclaga  . .  100  |  10,000,000  4,000,000'  3.700,000  9 

Homf‘1' .  100,  .5.000,000  1,947,118.  300,000  6 

.  Imperial .  KK)  I  10,000, (KX)  7.000,000!  7,000,000  12 

tMerchants  .  100  I  10,000,000  7.000.000!  7.000,000  10 

.Molsbns.  .  '  100  ;  .NOOO.OOO  4!000.000!  4;s00,000  U 

.Moiitreali  .  .i  100  I  2.'i.000,000  16,000.0001  16,000,000  10 

Nalionule  . 100  j  .5.000.000  2,000.000:  2.000,000  9 

.\or.  Crown.  KX)  ,  6.lXK),0aj  1,429,447!  '715,600  6 

Nova  Scotia  100  10,tXi0,000  6,500, OOOj  12.000,000  14 

Ottawa .  100  I  5,000,000  4,000, OOOi  4750,000  12 

Provinciaic'-l  100  2,000,000  1,000,000'  700,000  7 

llo.T'ivI .  100  !  26,000,000  12.911,7001  13,471,700  12 

Standard,.  50,'  5,000.000  3.394.570;  4  •«4..670  13 


3,000.00c!  3.300,000, 12 

4,000,000!  3.700,000  9 

1,947,118  300,000  6 

7.000,000!  7,000,000  12 

7.000.000!  7.000,000  10 

4.000.000!  4;s00,000  11 


Apr.,  Oct.  161  145  167  (144«H«  Il44)^  145  110  110 

M:,J.,8.,D.  229  •211)b2-24  |200  ‘216)^1^  203  1203  180 

J.,A.,J.,0.  237  226)4213  {218  !283  'Sia  ...  (229  202 


M.,j.,s.,D.  116  no  .  ...  :... 

F.,M„A.,N.  228  219)4'227  207  216?ii201) 

F.,M..A„N.  201  188?4l201  180*^193  Il8« 

J.,A.,J.,0.  212)^201^308  185  -JOb  190) 


145 

110 

no 

112 

— 

112 

203 

203 

180 

188 

183 

185 

229 

20-3 

312 

202 

202 

197 

190 

192 

134 

184 

149 

145 

145 

140 

140 

8,000,000  . 

.i’222’95®  1. . . : : :  juiv  1913 

! . ;  carries  Jy.  ’14 


1  P.,M.,aV,N:  91  j  80*4'!  86)gj  69 


M„J.,8.,D.  |256  341  i246  221)i:250  1221)4  240  285  220 


...  307.  196 

180  180  166 
...  201  175 


100  2,000,000  1,000,000'  700,000  7 

100  !  26,000,000  12.911,7001  13,471,700112 

50  ;  5,000,000  3.394,570;  4.394,570  13 


50  ;  5,000,000  3.394,570; 


_ _ _  „  F.,M.,A.,N.  140  '123)4!140  181  I133X  12*J)S . ..  134 

715,600  6  2)^H.Y.  104  !  96)2}  99  j  85-41... -  . •••  . . 

3.000,000  14  J.,A.,J„0.  279  ,369  |286  361  2^  361  261  26i  S34 

4;750,000  12  I1I.,J.,S.,D.  213  1207  i210)i!l99  207)4 199  307  207’  202 

700,000  7  I  J.,A.,J.,0.  ...  . .  . . ■  •••  I  *"  ••• 

3,471,700  12  J.,A.,J.,0.  234  I22C  '228  1213  328  213  $10 

4.394,570  13  F.,M.,A.,N.  336)i218  i»7  2aSKa6 

300.000  ' 6  F.,M.,A,.N.  10*2  92  |  «)^  98* . 

6,000,000  11  M.,J.,8.,D.  212  305  '212  301  3H  ,3il» 


.Sierlirig*  . ,  !  100  |  ;).(K)0,0(X) 
'Toronto. ...  100  j  10,000,000 


5,000,000;  6,000,1 


Uniouf . 8.000,000  5,000,000j  3,400,’ 


S2  22  80  L  •  too  900,000  J.,  A.,J.,  O.  !  115  '103)^108  lOO 

gj  80  '  SO  Sawj-errMastey.  . .  100  ,  1,500,000  i'*  I  .  I  50)^1  40  . . 

96'  !  93  92  I  Sawx-er.MasBcy,pfd .  100  j  1,600,000  1 . !  last  June  1914  99)ii  SS-iTi 

98)4  94  ,  90  ShawmigM...... .  100  If 973,750  lij-;-  '  '  J,  A.,  J.,  O.  I  140)i  119  142?*'!  lio 

SherwinWU  iams..... ..;  100  ;  4,000,000  l  .  !  61  !  47  I  60vl  53 

^ j  Sherwin  Williams,  pfd. . .  100  1  3,000,000  d si'”  D..  M..  J..  S.  103)4  95  1  lOi'W  98 

I  IT* ICC  1  Shredded  Wheat .  100  8:750:000  !  ^  -  il  J.,  A.,  J.,  O.  !  ^ 

.lllcS  Irfd .  100  1,-2p0,000,{i^?^  I  .T.,A.,J.,0. 

I  Smart  Woods .  100  1  1,718,600  is*  !  J..  A.,  J..  C 

1017  Smart  Wood?, pfd .  100  j  1.6«,500  is-J  1  J  ,  A.,  J.,  C 

1917  1917  Bpanieh  Rivdr .  100  ;  8,000,000  i'* 

™  .  l";  "TT"- '  l^anish  River,  pfd.  i ... .  100  1  3,000,000  1 .  last  Julv  191 

I  High  Low  Min.  !  Spanish  Rivef,  pfd .  lOO  j  3,699,100* . ■  carries  .Tv.  ’  1 

f ! - — :  Steel  Co.  of  Can .  100  11,600,000  ivM”l  .L.  A.,  j  C 

lis  ^5-  “2  l8tfeelCb.ofCah..  pfd...  160  6,496,300  lis?  I  F.,M  ,A  N 

I  188  ;  183  185  1  Standard  Chemical. ... .  .100  ,  1, -260,000  i  i  ’  ’  ’ 

^2  !  M-2  20-2  Torontd  Railway; .  KD  |  12,000,000  2 . t  J  .  .aVj  ‘c 

Toronto  Mortgage .  §0  j  724,350  !  J..A.,  J..O. 

145  i  140  140  I  Toronto  Paper. .  100  '  750,0Q0  ,lune  1917 

oAAt-'  /it  Treibhewey  Silver  Muiea.  ,l  |  1,0Q0,000  5  Dec.  1916 

^)^:18S  185  TookeBroa.; .  100  650,000  !..  ..  j  .. 

JI2  Tooke  Bro8.,T)fd .  100  9W,000  jiii  ;  M  .  J.,  S.,  c 

W6  '  176m79)j  Tuckott Tobacco. .  100  I  2,600,000  .  ..  .... 

^4  I  210  Ifgo  -Dwlcett  Tobacco,  pfd. ..  100  I  2,000,000  J.  \  j  n 

149  1134*  148“  Tirin  City  Ry.  100  I  22,000,000  l)2  J.  A.  J  0 

i  ..  .  W45-*»ajaaok....... .  100  !  5,060,000  .  ’ 

257)^:  2«  '  948  W'eatTndia Electric  Ry. .  100  I  SOO.OOO  l)^  J.,  A.,  J  0 

202  200  -201  'WiadtOT  Hotel . i  100  j  1,600,000  4  |  Dec.  1916 

i/vki-  JJ.  iWii«^«EIS<!tric  Ry,..  100  9,0d0,000  .  last  Jan.  191 

^4  |i08  308  |Wart.CaB.'FloupMil!e..|  lOO  |  2,124,700  3  |  J.,  A.,  J.,  O. 

216  [200  1300  I  -  *RMrganiaation. 

•lai  '  liivxiickL/i  following  Stocks  havo  paid  bonuaea.  Nipiaemg 


72  50  70  ;  46 

75  I  65  60  50  I  . . 

21)^  10  ]6)a!  10  I  20 

93  94 

40H^  10  ..  i 

98  '  25  ...... 

1.75'  140  146  108  I  95 
115  '  103)  i  108  100  I  99 
30)4;i  40  ..  I  ..  !  31) 

99H\  83H  ..  ‘  ..  ,69 


81)4  74)4  95 
81)4  744  94 
70  65  20 

94  I  90  90 

72»4\  9  16) 

97.Vij  30  '  50 

28)41  is  i  20 


53  65  55 

98  100  99 

75  I  102  92 

21)4  93*4  93 

..  I  45  28 


I2)^i  48 


9O0H  185  |185 
170  i  167  167 

186  :  176H!i79; 
234  I  210 
149  !  134’  !148 


I  257)4:  248 ' 1248  ' 

202  j  200  *201  ' ' 

2i4  '\i06  '  MS  I ' 
216  200  1200  I 


12,000,000  .>■  • 
724,550  ;•> 
750.0Q0  134.2 
1,000,000  i  5 
650,000  : 
985,000  iii/ 
2,600,000  '  '* 
2,000,000 
22,000,000  14 
6,060,000  .  , 
800,000  lU 
1,500,000  4 

9,0d0,000  . 

2,124,700  3 


t  .T.,  A.,  J.,  O. 
'  J.,A.,J..O. 

I  June  1917 
j  Dec.  1916 

!  M.,‘j.,'s.;  D. 

J.,  A.’,  J..  o. 
>!•.  A.,  J.;  O. 

J..‘  A.',  .1.:  O. 

Dec.  1916 
last  Jan.  19l6 
I  J.,  A.,J.,  O. 


Um  132  I  144)4  11  117) 
155  184  I  140  I  137  |  138 
102  I  58  61  ;  68  45 

45  i  22  I  22  15  1  18 

60  1  20  1  26  j  16  18 

93  i  791-4'  80  75  I  .. 

62  36  48)4i  29  I  29) 

98  I  91141  101  ;  90)4 

108)41  101  i  108)41  93)4  99 


HBJ'ii  95 

318)4!  187 
120  ! 


1^'  IM 


117} 

1 

6  •  • 

1" 

51 

1  63 

i  M  . 

99 

'  103 

99 

1  175 

165 

iiio 

1  136 

lod  ' 

1  200 

180 

!  811 

,  /i> 

25 

1  39 

!  -25)4; 

1  83 

1  80  1 

\  Ot 

24 

i  92; 

,!  SO  i 

223 

1 

.  .  ! 

40 

45  ?4 

'  92 

no 

115 

,  no 

5.5C 

'  S.7.' 

1  8.00 

107 

152 

1-28 

113 

'  116 

112  ' 

21 

45 

19 

72)^ 

80 

73 

120 

!  120 

!  93 

28 

1  30 

20  f 

80 

1  85 

771/, 

!  1024 

49 

78 

5941 

82 

86 

S2  1 

1  •  • 

50 

::  ' 

131 

60  1 

94 

45 

13)5; 

150 

59  i 

•• 

96 

.  . 

924' 

95 

85  1 

99 

99 

87  1 

30 

32 

23 

76 

69)i 

lio 

137 

128  1 

55 

59 

S4)4; 

99 

100 

9714* 

92  ] 

140)4 

102)41 

93  ! 

100  1 

95  1 

28  1 

57 

3314, 

86  1 

844' 

3)4, 

•  *  1 

25  ; 

84, 

69HI 

29  i 

■S-^! 

8i~ 

34)2! 

69  1 

107)4: 

86  1 

liT” 

lii 

73  1 

134 

35  1 

91 

42  ! 

1014 

17  , 

16  ' 

25 

16 

80  ! 

•  •  i 

29  ' 

24 

23 

90 

mi 

98H 

95  , 

'  ■ 

113 

1 

27  j 

1 

^  ! 

97 

93  i 

too  i 

iisH  102 

11!)  ;si 
127  114' 

58)-j  49 


49  ;  5(1 
100  ■  99)a 
162)4  152 
115  I  120 
. .  ,  150 


127 


M:,J.,S.,D.  |1T4  149  jl54)4|ll»)4 146)4  J85)g  140  ,  MO  IBl 


|211  190  I  -102  j  184)^  184)4 


137 

!  140 

in 

! 

IS 

22)i 

694 

W 

28 

35 

79 

79 

84 

64 

60 

80 

25 

115 

ia» 

14*4 

15 

106 

117)^ 

90 

92 

50 

•  50 

70 

70 

40 

40 

85 

8-3 

8 

. 

40 

40 

107 

107 

56 

60 

98 

99 

112 

112 

95 

43 

68ti 

80 

86 

124 

13 

47 

50 

50 

494 

49^ 

S5 

8syZ 

13)4 

. . 

60 

60 

136 

136 

72 

70 

13 

19 

72)/ 

18)» 

194- 

80  ; 

80 

69H; 

50 

50 

1 

77 

i 

48 

2  ’/»% 

16th 

13S  138  . 


L^ed, 


i  These  banks  make  bonus  payments. 


let  Dec..  1S17.  Penmans  1%  ISth  Feb.,  1917.  Bank  of  Commerce  1%  lat  June,  1%  lat  Dec.,  19T7.  Union  Bank  1%  lat  Dec..  1917. 
Mont.^Weeraph  U%  ijth  Oct.,  m7.  Can.  Gen.  Elec.  I*  lat  Jan.,  1917.  Orilvie  15W,  lit  Oct..  1917  Maple  Leaf  Millinr  Co.,  19^ 
loth  Dec.,  1917.  Ottawa  M»f».  2% '  2nd  J’tn..  19lS.  OtUwa  Traction  1%  2nd  Jan.,  1918- 


11 


the  FIX.iXCLiL  TniES,  3IO\TREAL,  SATt^DAV:  TAXI  ART 


CURRENT  PRICES  AND  S-A L E S 


is  a  Document 


By  v.hicli  Testator  dlapos«&of  all  hl»  ftopsrtT* 

And  he  ehonld  entrnst  Its  admiidstrstton  onlf  to  ^ 
(hose  experienced  in  neb  matters. 

Adtninlsirsticm  of  Estates  is  this  Compsap's  bmiliieM 
and  its  olfirjirs  are  esperlali.r  trained  for  all  tbs 
duties  inTolred  and  will  be  glad  to  discuss  tWesob* 
jert  with  you. 

Appoint  this  Company  to  art  either  as  yaar-sals 
extfutor  or  jointly  with  yanr  friends. 

Montreal  Trust  Company 

-u:  til  tBtBT  A  HOI/T.  Hresldent.  A.  i.  llSOty?r,  K>C>  Tles»Pfsa. 
11  P!ape  d'Armes  Sauara 


Toronto  Trading 


J  or  further  detatls  of  capitalizatian,  ditidends.  par  ralue,  interest  payments  a:id  price  recards.  see  o??o>iie  pa, 


1  ruiav 


I  uesday  .  Wednesday  Thursday 


Saturday  Monday 


A i i lo.'' ; 0.-  CoriJoratiC 

He.'  Iclc'Khjr.c 

r.  1.,  i  P 

Broriiptor: 

U'ln.  Co:  A  rcunar;' 

•  iij  p’.'u.  ,  . 
Csn;‘'i;\  Ltn.en;  Co 


Cr.r.  C'oitoDb 

do  Vt, 

C.iii,  I  ou’;d:'iCi  <L 
do  iJi'd  .. . 

Cm;,  (leii.  Llcoiri 
t  iin.  Locomotive 


Agents 


t.piirrni  Aprnls  for  the  investment  of  (imds 
■tiini  <*i  rents,  intcres-l  and  dividends. 


Can.  5tc.*.tiisiui>  Litics  ..  .. 
i.io  ^  fiting  Ipust.  .  ., 

do  aoj.  . 

<_  a.  rLuvc  }  .'V lories  . 

Civic  Po'.'or 

Con.  .Milling  A-  r-meiting.  .  . 
Uoti  oit  I  nited  Ify.  . 
Uominij.n  Bridge" 

Dominion  Ca;ine.’’E 

do  pfd  .  , 

Dominion  Coal  . 

do  pf(i . 

Doininiou  Class,  common. . . 
Dominion  .Sled  Corporation 
Dominion  Iron  <L  iftcel  pfd. 
Dominioi’  Textile 

do  i’.fd  .  . 

Hownid  'iTiitii  ..... 

d'>  pid  ...  . . 

Inieivoloiiia!  Coa . 

Illinois  I'ractioii . 

do  iC d .  . 

Laar  or  the  W  oods  ?.lilling 
Laurer.tide 

i.aurentide  Pone- . 

Lyall  Consiniction  Co. . .  . 

'Viai-don.xlfl  Co .  .... 

Ma  kay  Co  . 

■  h>  pfH 

Manic  i.eat  Mi.ling . 

do  pfd 

Montreal  Cotton*  Co . .  . 

Montreal  Telegraph . 

X.  .Steel . .  . . 


EASTERN  TRUSI^  CO 


1  !T.\L  i*A5!>  i;P  .\M)  RESERVE . $1,250,000 

ESTATES . $18,000,000 

nt'SlWRAA  75  TEAR* 

L’rA.'t  ST  .'OHN  VONTREAt  CHARLOTTETOWN  ST.  JOHN'S, Nftd. 


cu(c  Orders 
rd  Siochs 

1>I  TRlCiU  r  EX>K  CA«H 

c oNvSi : u  V A  ri  V  h  ma hoi  x 


<  oi  tcsDondence  Si>liciie<l 


Ogilvic  Miiliug 
do  tTcl 

1  tii'ario  .Steel  Prouuctf 
Otfatvn  I  H  A  P.  Co 
Pptoii  .M;e 

Penmans  l.til  ... 

do  Dtd  .  .  . 

Price  Bro.‘  . . 

Qaebf'cP'  . 

1  Cordon  P.  d  P.  Co  .  . 

do  n.M 

.'•hawmia.in 

Shcrivin-W  iiitaiu?  .  .  . 

do  rid . 

.'■’rna:!  Woods 
.''paiiisli  R.vc: .  . 

lio  (ifd 

Mre'  o‘  (  onada 
O'l  pfd 

I oronto  n  . .  . 

T'ookc  Bro.*.  ... 

do  pfd . 

Tr.'ini.  Pone-  .  .  . 


1  ST  FHANCOIS  XAVIER  STREET 


UGALL&  COWANS 


BANKS 


brJt.sh  North  .tmerica 

Commerce . 

Dominion . . . 

Hamilton . 

Horhdaga . 

Trnperia!  . 

Me.'chanls 

Molson  .  . 

Montreal. 

Xationale 

N'ova  ncotia  .  . 

t  ‘ttana . 

Boyal . 

Union  . 


ol  ihr  .M<)i)(r<-:).l  Siodi  E.wlianof 

STOCK  BROKERS 

r/tONTREAL 

'r!v»tf  WIra  to  all  Branches  anri  New  York 


BONDS 


IVIARTENS  &  CO 


lninrb< 


.^s'ocsios  Coi'ijoraiioa 

Bell  Telephone . 

Can.  Con.  Rubbe." 
Canada  Car  . 

Canada  Cottons 
( 'anada  Cement 

Cedar  Rapids . 

Dominion  Cotton  ... 
Dominion  Coal  . 
Dominion  Iron 
Dominion  Textile  A  • 


^i'■miH;rs  I  nrttiiln  Shirk  Exchange 


rnnn’ixi.  Municipal  and  Corporation 
Securities 

eh  .'51  Francis  Xavier  Street 

r  MI.I.AV  MONTREAL 


Dommio’.i  W  ar  Lo.xn  192i’  . 
d'.  mi  . 

do  1937. . 

l.ake  o!  the  W  ooas  Milling. 

Lyall  Cocdtruet.OD . 

Nionfreal  Power  . . 
Nlontreal  Tram.  Debs  .  . 
National  Breweries  .  . , 

N.  Si.  Steel  .  - 

Ogilvie  Miliiag.  •  ■  ■  .  ■ 

do  .Series  B . 

Price  Bros . 

Quebec  Rx  .  . . . . . . 

Wayagamack . . . 

tVinnipegRy  . 


f.ot.fis  Slidable  for  Trust  P'unds. 

!i  i  o:  i  viiosK  with  (be  Canadian  GovcrniuoaL 
IT;  f  criiianeiit  iiivvstmenL 

t  riDD'Jiait  Secariiie.s  of  alii  kinds  UotiiTht.  Sold  and  Appraleed.  , 
'  (  Hi-. '  pcadcnLe  solicited.  d 

W,  GRAHAM  BROWNE  &  CO. 

UCiJi  -  iS  itCLMiS  2:i2  ST.  JAMES  ST.»  MOXTRElt 

f  f.blf  irfrlrcss**** 

r.lct.^M.  r.rilern  fulon.  A.U.C.  jtu  UJUloii,  gifta  SfontTamerr 


iOldi 


.^bltlb:  f’o'AO’ 
fJo  p^'l 

.\llanli'  SuTNf 


UAXISTED  B0>’U! 


Porc-V.  N.  T.  . 
Pore.  Cro«T» 

Pore.  Imporfoi. 
Pore.  Tisdalo.  . 
Pore.  Mpond  . . 
Prooton  E.  D.  . . 
Schumacher .... 
Tock'Rugbto 
Thompoen-Krisc 
Woot  Dome  Cos.. 
WaMiplka  .... 
UcIntjTc  . 


Tho  ioUoeut  are  the  ^proareate  quotatier.s  of  uni  vtcrt 
bond!  to  funiahed  by  Graat  Johutoe  *  Co.  trerobtrs 
Montreal  Stock  Exchange. 

Security 

Atlantic  Sugar . . 

J.  H.  Aihdem  H'warc 
Beldlng  Paul  Cort .....  . 

Black  L^Aabeotoe  ..  . 

Brandram-Henderaon  ,  ... 

P.  Bums  &  Co. .  . . 

P.  Burra  A  Co .  . 

Ca.n.  Light  &  Power.  .  . . 

Can.  StM  Found .... 

Can.  Salt  Co .  . 

:  Tbos.  Davidson  M'f'g 
I  tTm.  Davis  Co  .  .  . 

:  Dom.  Iron  A  Steel  Ce 
Dom.  Fewer  A  Trass.  Ce  , 

Oom.  Park  Co .  .  . .  •  . 

Dunlop  Tire  A  Rubber ... 

Eastern  Car  Ce  .  . 

E.  B.  Eddy _  ^ 

Elec.  DovoL  Co.  of  Ont  . 

Harris-Abbattoir  Co . 

Lauiwntide  Power  Co. 

Matthows-Lainr_  ,  _  •  • 

Maritima  Co^.  5?^*  .^*’^’- 
Montreal  L.  H.  A  P.  Co. 

fLaehine) . .si  April  193:5  K 

I  Mexican  North.  Co .  o  IJan.  1939  in  ti 

'  National  Brick  Co.  . . «  J  0«.  1951  20  2') 

National  Telephona  Co  ...  •>  t  Nov.  1929  49  .=  3 

Cue  Mont.  A  Char.  Bl.v.  ..  5  1  June  1923  SO  >6 
Sue!  Jeequee  Cartier  Elec. .  S  1  Dec.  1931  SO  s* 

Sowyer-Meaac}' Ce . «  1  April  1927  »o  .  9;, 

Shaw.  Water  A  Power  ...  5  1  July  1984  S7 

Sherbrooke  By.  A  Power. .  .  o  1  June  1940  S'*  "0 

St.  Lawrence  Flour  Mibs.  .  6  IJan.  1933  95  too 

St.  Lawrence  Sugar  Rot .  ..  «  1  June  1932  flf'  f'5 

Sterling  Coal  Co . .  .5  1  J»n.  1940  S9  T  i 

Toronto  Paper  Co. ........  6  1  Sept.  1942  8  5  90 

TorentoPoww  Co.........  5  1  July  1924  80  -u 

Wabuio  CMon  6  1  June  1947  1  9  85 

Weot.  Can.  Flour  Mato....  «  1  Mar.  1928  9t  98 

•Woot.  Can.  Ptour^ls  ...  K  J  Sept.  1931  90  93 

■West.  Power  Co.  of  Can. VO  6  1  July  1M9  *»  li' 


Mining  Quotations 


S\TUH\  Ml  LOCK  &  COMPANY 


Rate  Maturity  Bid 
1  July  19.il  80 

.5  1  Jan.  1928  88 

5  t  May  1936  76 

6  2  Jan.  1933  19' 

6  1  Oc;.  1936  98' 

6  1  April  1924  9.5 

H  1  Jan.  1931  94 

h  1  Jut;.  1949  42 

6  1  Mar.  1939  81 

5  1  Sept.  1934  92 

6  1  -Xpri)  1932  90 

6  2  July  1926  97 

.6  1  Sept.  1939  74 

6  1  April  1932  82 

«  1  July  1921  94 

6  1  Mar.  1927  9.5 

«  1  July  1962  90 

6  14  June  1935  96 

5  1  Mar.  1933  80 

6  1  Feb.  1928  94 

.5  1  Jan.  1946  so 

«  1  Dec.  1931  9:; 

5  1  April  1934  67 


Mt  nilitr.*  of  TuroaluSloek  Fxebaage 

BANKERS  AND  BROKERS 

Torctito,  Canada  37  Janies  St.  S. 


Tha  following  is  a  -ccord  r'  the  trading  on  the  Standard 
pi.-j.  *  Mining  Exebs-  s*  for  the  week  ending  Januar’ 
.^Itb.,  mS;— 

81LFEB  _  ^  ... 

H  gh  Lc»-  .Xs.  ®-A .  . -***?i.. 

-idanac  ..... 

Bailey .  . . 

Boavor  . 

Chambort-Ferl. 

Owwn  Bee.. .  . 

Gifford  ...... 

Ot.  Northem  , 

Hargraves  ... 

lUnabeek . 

Lemin . 

La  Bose .  .  _  . . 

McKlnley-Da-T 
Mining  Corp.. . 

Kiptoong . 

opW . 

Potonon  Lake 

Provincial . 

Right  of  Way. . 

Sonoca-Sup.  .. 

SOeor  Leaf . 

Tomiskaming.  . 

Trothewey  . 

Wettlauffer ... 

Yae.  Gas. . 

GOLD. 

Davidson .... 

Eldorado . 

GoURcef  ■... 

Rotlinger  Con.. . 

Inspiration . 

Kom . 

.  Xtrklaad  Lake. 

Mlraita 


'  an.  eftinghfi'.i  .n 
>  urifT  ( i.fi) 

I  olliiicinood  bbij  bi.!  d 
f  ock.vhutt  Plow  .  id'i 
*  >.ntin*'Tital  Lif,. ,  .  . 

(  rov/n  Lit'. 

r,omin;on  IVjurdi '  ft  ' 
Don  inioTi  Iron  A  Mte.... 
llontinion  remanent  1. 
I.tominion  PonprA  3 '.i 


>EW  TOBK  CCKB. 

Claamg  quotations  iuiniancd  hr  Jenia.  Gwyaae  A  Co. 

B.d.  _  .^ked. 

-ietna...  ,!;!'  ' 

Boat  .  . .  ‘"''J  1' 

Butrerwonh.  _  .  ••  ■  •  jjo 

Cramp  • 

Chevrolet  Motor .  tOft  10 

Cities  Sev. .  2,n  _i( 

do  pfd .  -  ■  •  ■ '  •' 

Empira  Steel  .....  ......  30  41 

do  pM  .  •  -  VO  S( 

ElkJiorr  .  /a 

Rendee  .  . .  •  - •  1'*  2' 

Holly  .  ........  .  5 

Int.  Pot*  .  18'*  1! 

Jerome  Veroi  .  .  .  •  .  r  1  -16 

Korr  leke  .  . .  5ij  i 

Lake  Torp.  . . 3 

Magma  ......  S"  41 

Midwest  Refining . 104  10' 

Nap.  •  .......  2yg 

Okfa.  Prod.  A  Pef . .  ....  7 

Peerless . lobj  1 

Bar  Hercules . 34*  ! 

Standord  Motors .  Slo  1 

Smith  Motera  ....  . . .  t  S-16  I 

LTnitcd  Molom . 22^  22 

Verdi . .  .-  »*..  .  37  3' 

Wright ...  M..  ..  ^o,,  r>  •eft*.  V  .*  t  1854,  81 


Meujlier*  'VIoutreal  Nlork  Gu'liange 

HVIOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Ml.  ni5  ,S_'  ST.  VK.4.VCOIS  X.4TlKBri 


riritxiinion  fiUKai 
f’a’'  fi’s* 

}  o'd  Motor  ^ 

Wen  ro.  maiieiii  .  . 
Honw*  HanW  .  . 

I.Timrial  0 1  .  .  . 

lii.poria!  Sicf).  ptfi  . 

Impf'rial  Tniut  (  u 
I:  te.'-  Lak^  ♦>  t 

I.arnblort  Golf  < 

T.nndop.  l.oari  A:  SaMrj{« 

'tiUon  Drirk 

VTatthf'w-I.airip,  <;V  ,  ,  . , 
'las..ey  flam  ...... 

M'. Donald*  pfd  •  , 

Mexican  Nsrth-J*^tp^  'bond*. 
MotoVv*  f.iV  .  . 

Murray  Ka>,  pfd  .  . 

'lulual  S^teainhbip  C>'>  . 

Xatmual’ Bnck  Hwil*  -  *  . 

Naiional  Drug  T'f,,  pfd  " 
National  Life  4...... 

Vorthern  Croa  n  6anr.  .  .  «'*■[» 
Ont.  Vuip  Bor.dr 
Frudential’Trus*  '  .  .  /'*J 

Rosedaifi^iiiJ i  CJut? . . . . ^ 

Sovereign  Life . . 

Standard  Kc-liancc  'par  df>' .  .* 


IfidOd 

9500 


:ooo 

14310 

196 

140 

10500 

3500 

15900 


.1.  11.  PV.NGM  AX  (.LO.  Vi.  S.  HElfDZBSOll 


1000 

18800 

4500 


Iltnibors  .Hontrcal  Stock  Exchange. 

Wlro  touncclion  wKh  .Vcw  Vovk  and  'Toronto. 
l(4Tb*  tu  St  Sscrunut  St 


*  • 

*  ^  ; 

to*.  • 

•to. 

tow  •  •  • 

“9t>,4 

90 

*’S.5  i 

J 

So 

•  •  • . 

IJS  ' 

.V..  1 

98 

Financial  Information  is  our  Product 


U 


When  in  doubt,  Ask  the  Editor 


»  <■  MO>rniBAL.  JANUARY  26,  1918. 


PROFESSIONAL  CARDS 


McCiUeo,  Casgrain,  Mitcnall  &  Casgrali 

MITCBIIX,  CAS(;EAL\,  McDOUO.ALU 
CEKELMAN,  STAIttS  A.  CASOKAr.V 
Victor  E.  Mitchell,  K.C.  A.  t'ha.wCa5;jrain,K-C. 
EitoJ  M.  McDougall.  John  J.  Crfelman. 

Gilbert  S.  St&ini.  Pierre  F. 

ADVOCATES.  nAKlUSTERs.  ETC. 
Rejml  Trust  Building,  107  St.  Jccmr  Street. 
Beil  Tcl.  M.  8069.  MON'TUEAf,. 


C.  H. 


niVIDEM)  NOTJCKS. 

BANK  OF  MONTREAL 


^^OTICF^  i»  berebv  (jjveii  thnt  a 
^  DrVIDKND  ny  TWO-AND-ONr,-HAI,r 
pi^it  f  K.vr..  Ill  I  bp  paid  up  Capital 
.Slofik  of  fTii'  iDslifutioji  ha<i  iipr-n 
dtflsrcd  for  tlir  ••uiTPiit  qiiaitpr,  pay- 
idilp. on  and  at’tpr  I'Viday,  thfi  KIRHT 
DAY  or  MAaru  np.'it,  lo  Sharoholrjpis 
of  rppord  of  ;j|«t  J.'imiary,  J91S. 

Hy  order  of  the  TToard. 

KKKDKJCK  K  \V1CLLAJ>1.S-TA1  J.OR 
( inieral  Manager. 
MoniTP.ai,  :-’2nd  .laiiu.'iry,  1918. 


LAa  OF  ELECTRIC 
POWER  HANDICAPS 


WESTERN  FARMERS  RICHER  BTf  $600,000,000 
FROM  OPERATIONS  DURING  THE  YEAR  1917 

The  value  of  farm  and  daliT  products  ,  showed  a  smaller  total  than  In  1916,  but 
Western  Canada  for  1917  reached  the  prices  were  higher  and  the  amount  received 


BA  Df  AMTibiKbest  figure  for  any  year  in  the  historj-  large. 

.  A.  nltluLL  iLAWl  tl™' 


SHIPBUILDING  NOW 
LARGEST  INDUSTRY 
IN  PROVINCE  OF  BC 


Hy  order  of  the  Hoard,  H.vdro-EIectric  Y.OmitlISSIOn  t’OUlCl  ";^“'du;^‘;o"'th;  ^'e^^  This  amoimi  Is  even  larger  be-  ' 

K1<KDKKI(  K\VHJ.LA.W1'AV1.0R  Nol  Deliver  IWr  Except  at  a  . he  production!  about  75  Construction  >Vith  «  Combined 

Mon.reai  ••2nd 'i:!"; Prohibitory  Price,  and  Steam  9.<-  being  .No.  i  Northern  and  better  roS^a^d^^rd^’ie^v^^" Dreadnought  Capacity  of  Nearly. 

”  Power  Development  Will  Be  Utiliz-  he  Hundred  Thousand  Tons— 

- - - -  i  j  U  .u  /•-  it.  »*  larne  figure  of  $238,409,]b0.  FhCTnng  tne  small  towns  and  villages  Manv  Wooden  Ve<i<sel«  Reinc  Built. 

- 1  Jjy  Jjjg  Company  at  the  Muiray  •  ,;rop  on  a  basi.s  of  214,000,000  bushels,  there  gjjjj  (Jid  not  pasi  through  any  yard.  VVOOOen  V  esseis  tieing  DUUl- 

ThPn^ll/lriijinR^inknf  Pnmmorno  Mine  in  the  Sudburv  Di,strict.  would  be  left  slill  uninspected  over  102,-  yjeltiier  does  it  take  into  consideration  the  — Big  New  Steel  i=ihip  Launched* 

I  lie  UdlldUldll  DdllllUl  bUinillCrCc  ouuouiy  000,000  bushels.  Of  that  amount  i1  is  esti-  ^  ^  direct  to  the  yards  of  the  I  annrlieH 

-  mated  that  20.000,000  bushels  are  still  in  pg”  king  hou^B  at  Edmonton.  Eaumhed. 

1»IVIHF;M»  AO.  124.  ‘Jof---The  proposal  r(>r  an  ex- The  steady  increa.se  In  the  pro  es  re-  - 

sH’oii  that  a  quarterly  !'<‘n«ive  power  development  by  the  Tlydro- ^  j,g^ds  of  farmers,  of  which  25,000,000  bush-  advioe.s  from  Briueh  Columbia  In- 

s  oS  of  U..-;  has'beTn  "dcfKred'’“o^  ‘  fTT  vXes  show^thi  irthe  Matter  ofaccu-  dicate  that  ihe  shipbuilding  industry  w.u  he 

the  ,h,"e  .i:on:]m%nd.hg'’T8,f‘'l^^^^^^^^^  Bnt.sb  Amenc^  .Nickel  Corporation  ha.s  nfulating  wealth  since  the  beginning  of  the  ...-en  mvre  active  uun  than  r  in 

next,  and  lhai  the  .ame  will  he  pa.vahle  at  «b««donrd  according  lo  the  statemen.  value  abl^e  stated  an  ‘^e  farmers  arc  in  a  class  by  them- 

ihf  I};iiik  and  ils  Itranclif-s  on  and  after  of  P.  .Mathewson.  general  manager  of  tbe  of  *•»*’•» '*88  *U(>  niakiiifi  Ihe  total  shelves,  la  rni  producus  produciri::  m  M  es^rein  - 

Cridi.i .  hs,  .Minch.  liUS.  ,o  slia rehohler.s  of  company.  As  a  result  the  company  is  pro-  tie  wVei  crip  SiS-  *  I 


.|\l\l*  I  ,  of  the  country,  and  added  immensely  to  the  Stock  Values  DonbletL  1  1|^  g  1\  V  T  llivlii  VI  V»vV 

r.VT/;r'o*,  - 

commwon  c»»id  s/'S' ’’.Sf  V,”/ s,  *•*!!  """’a.if  "'*7  7*! 

nwAf  Kvoni  «»  „k1.,  ri:  cause  if  takes  into  account  only  the  re-'  Construction  With  R  Combined 


barrister  and  solicitor 

1  ran^pcrtatloii  llulMiii.- 
MOXTKKAI. 


The  Canadian  Bank  of  Commerce 


Prohibitory  Price,  and  Steam 
Power  Development  Will  Be  Utiliz¬ 
ed  by  the  Company  at  the  Muiray 
Mine  in  the  Sudbury  Di,strict. 


C.  H.  CAII.VN.  K.f  . 
C.  H.  ('AH.4>,  Jr. 


ELLIOTT,  DAVID  &  MAIIHIOT 

Advocates,  Harrlstcp>  and  SYj|irltor-i. 

ComTniBflioiir.^s  fo.’  all  the  Pruvm'^?’  an! 
Newfoundland,  nnd  for  the  Staff's  o' 
Massachu3cU3  and  New  York 
<'«iia<ia  rife  lluildinn.  IS9  St.  Janies 
Hero*  J  Kllioti,  K.C,  I,.  A.  Onviri  K/ 
Adoipbfi  Maiihiai.  j>,i.4h, 

IvOUL^  r.  t'rcpfaii.  K.<\  A'-^or  ('iunr 


Resear'cK'w  BMr'&ciM 

Rev  ‘arches  hy  S!D*clall>t^  Arranged. 

IUpor-5  and  InJoma.,  .n  orj  Indo^tria  n,'*  *.*  yp. 

went.  Patcnl  and  dVatl- -.'•la- k  M.itff'r-:, 

Ilecent  Tf'chnw-ai  I.'t'T.itir  *.  Sc  ihit  lUc  rr.».;r.M* 

MANBURY  A.  BUODKN  l*:.  i  BUfi 

7rj  IIRI  MMtKMt  HMif...  MO\Tli’V:\J, 


DIVIHHMI  AO.  124. 


the  ihrce  iiionllis  ending  2811)  February 
iicxi,  iiiid  ihai  tlu'  same  will  he  payable  at 
I  in  Hiiiik  and  il.s  Mranches  on  and  after 


Dreadnought  Capacity  of  Nearly. 
One  Hundred  Thousand  Tons— 
Many  Wooden  Vessels  Being  Built 
— Big  New  Steel  .Ship  Launched* 
Launched. 

ijaifcst  advice.i  from  liriUBh  Columbia  ln- 


P.  .Mathevf.son.  general  inanager  of  the 


I’riOai.  hst  .Miirch,  liiTS,  to  slia reiiohler.s  of  company.  As  a  result  the  company  is  pro 
r.'cox)  III  ih,.  close  of  hii.siness  on  ihe  I  Uh  reeding  with  other  arrangements  which  in 
day  of  Febrnary.  1918  elude  the  iiLstallatioii  of  a  steam  plant  a 

li.i  Ordri  of  the  Hoard  ihe  Afurray  Mine  for  the  genei-a.tion  o 

.lOHN  ,\IR1).  power  for  ibeir  immediate  needs.  Tlx 

General  .Managci  company  has  no  immediate  prospects  ir 

loronio.  l:iili  .laiumri.  I9J8  band  of  au  elecirical  development  for  theii 


THE  CIVIC  INVESTMENT  AND 
INDUSTRIAL  COMPANY 


•;ui  DMIltl  .Mi. 


G.  KENNEDY 


I  II,  lli(iiiiiiioii  lApri  ss  luiildirn; 


MILTON  HER5EV  CO.. 

LimiUsd  | 

Moiilreul  \  \  iiin:in  </,  Acn 

y„r‘  j 

Industrial  Cbrnji.'ls  'iinir.g 

l.iv.'toc-r .  ! 

Lfili/alioti  *il  Ba.-Uc  l'r<tf 

mis  { 

M  SI .  Nfiliiinr  St  r<  ,■ 

\ 

-Monircal 

M-mt  s.  l:s  j 

ji  .NiilH  I ,  i<  liii  1 1)<  HI  veil  I  ii,»i  a  1  tivi.n  ii,i  of 
■t  I  t  'III  I  ’(  r  I  (  oi  oil  dll'  I’ll  III  I  1 1  I  II I  lit  a!  .'>1  oi'k  of 
I  i  ic  <  III  III  1-1 11 1  . 1  iiiiiH  :i  I  lie'  I'.'i '  e  of  Tour  I’cr  f  'eiil 
■j,  l’ir  .MiiiMiii  Ioi  i|ii:  iiir  ciKiinif  .lnini.'i rv  :!l,s| 

IIPIS  liiis  lln.--  liny  lll■(■||  l|l•^l|||■l■(l 

Ist.  To  .Sharehnlders  of  Keroril  .laniiari 
.'list,  I91.H,  on  the  Montreal  and  l.oiidoii, 
T.iigliind.  Ilccislcrs. 

t  ■.’ml.  To  floldiTs  of  Sha re- n arrant.'  in 
I  rodt  inpiioii  ni'  roiipon  serial  No.  ti. 

I  l),\iilcii(l  r|i(  i|ii»’s  o  lil  III'  linn  li'il  III  ri'ti.-Ji  I'l  I'll 
I  '1.1 1 1'liolilei .  I'i  III ii:ir\  I.Vili  lOlN: 'liiiri- wiiniin: 

•  I"!  II  I' 111-  Mill  ti'-  rnlri  iiii'fl  on  ini'sciii  III  ion  ;il  I  In 


dude  the  in.stallaUoii  of  a  steam  plant  at  \s  for  coars 
the  Murray  Mine  for  the  genei-ation  of 
power  for  their  immediate  needs.  The  t  whea 
company  has  no  immediate  prospects  , 

hand  of  .an  electrical  tlevelnpment  fm-  theii  {Ija, 
needs,  although  they  are  scouting  ihe  whole  Rye 
■  -  of  the  .North  within  a  radiu.s  of  2d(>  miles  ^''reen  nR' 

,  _  ffttm  Sudbury  for  a  hvdro  power.  Thi'’  Toum  mofithr 

INn  ‘B  aH  probability,  that  the  elec  '  luiv,.  proriurts 

Ilia#  trolyfic  refinery  of  the  Ri'itisb-.America  will  ''innipsE  SRorkyiT-u 
be  built  elsewhere  than  in  ron.iimet ion  witli  [Mmoiito'i 
smelting  operations  at  .Murray  Mine.  'I'he 
company  will  proceed  with  the  erection  of 
the  first  unit  of  the  refinery,  at  some  other  •  i(7' 
point,  pi-obably  Ottawa,  ihi.s  summer.  Opei - 
ations  arc  going  on  apace  af  .Miin-ay  Min- 
ini  of  'iibic  and  smelting  developmerit's  . i(,ii..iii7..-oiT  aml'lh 

I'oncr  Price  Prohibitiie.  — r— rr— • 


\s  lor  coarse  ;i*in.s  the  inspections  I 


The  lollowina  table  is  self-explanatory; 
1916  1.9I.6  1914 


Mowl 

\\  ij'.il, 


1817  1916  191'  ni4 

•tt»8.409, 160.80  *161 .889.905.22  S  1  . 7. 562, 638.00  574,602.614.09 

]  6.866,699.68  22,1:15.62.3.50  18.221 .982. OD  9.884,886.68 

6.204,472  88  r..601.1«:.25  J.  U  ^.»L.  1 ,999.25o.‘i8 

045. 0,34.25  6.t<*,KKH3.5«  2. 532, '*01. 75  J.695.rr»T,Th 

51T.0T5.2i'j 
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1  0.1  1  0.7'0.0h 
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i.rii.tj  tofai  536:1.991.336 

\Vhf*at  in  iraiiSiT  a.-'.O  in  hknejp.  is  li.  a 

(jO. 497. 500,  anfj  »lin  griuifi  of  fa*rn  prodon^  for  191“ 


'l  ilt  Di  igiiial  ostimaic  of  tlK  j.ioiiosed  Kl’SSTA'S  IlFiSOURL'ES.  j  N  p.M  S1'K1.N  1  L.NDl  IR1. 

(  baiiiliei'c  Falls  pow'ci-  deiclopnieni  by  fix  -  _ - -  j 

Hydro  (Commission  when  the  scheme  was  „  ■  i  .i  ..i-i-  ,  ■  ,  -  .  „  i  i 

first  mooted  in  connection  will,  tlie  riritisb-'  . .  it.  the  Horld  Pnssiesses  .M,el)  Ihe  Mxling  >cale  T  New, print 


I’,.:;!  S'j:,s.u;i.i.st<i.'’u  X'>'.i,if;;i.'.t;,',<iii  *r 

a  value  tif  5222,o88.H4«).  rr.akinj'  thn  «(»*al 
thY‘  4 ;  f»‘rp  nrovinf';?^  5586  3r9,T>T»' 
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ug  of  me  even  more  active  m  1''18  than  i  was  in 
bv  them-  .m-  n 

I  Vesiern  latter  vrar  bc-mc  given  o’.'er, 

$.)8C.379.- j  K<x)d  part,  to  Hx  fn  rii  esiablishirieiii  of  i.tx* 
Induetiy. 

lanatory;  .vt  the  preseiii  Bme  iheic  aic  leo  sveef 
4  09  of  8,8(10  tons  deadweight  cairaciiy.  -ixo 

9.S.tL886.s8  ships  of  4,8f"i  tons  dcadvi  eight  caiw'  in.  and 
i,99»,25£.'S8  lwenty-st.\ cm  '.toodeii  ■=b1iis  <>t  sieain  iivo 
),  .s  pulsion  of  l'.8iio  tons  deadw*igbi  l  apai  ii.i 
being  eon.siriifteri  in  'b*-  tiritisii  l  oliinibjii 

o.in'e  nT.is 

S.O2S.620.2.  ,  1  he. •  IS  -^oiiie  laik  of  the  eAialoiMimeii- 

' ni'  anoihei  steel  shi))butlding  plant,  wiiil. 

'■  fiiriliei  wooden  ship  orders  are  te'li.--.  "i 

■;  —  7  be  in  prosper : 

.8.8ii1..t.,  I  establ'.'bmeii  1  'if  Ihis  new  .nJu.iii 

'i,ij:  i.Oir'.oo  ;  l  eiiierin:  aroniul  \'Hiie  jiu  ei  and  Vjeion.a  ha.- 
I '..ii"  .  J  I  resulted  in  a  gri-at  dcinand  fft^'  rnoie  sl.illrr! 

n  hrai' ’vai'V,'  labour  and  ha.s  itieri  a.sed  ilie  induct ri,'- 1  '  ni 
Ji'o' Iix  111  to  H  greai  e.xloiit.  I'im  ,  ,i: 

'  -  llir  inct'casfd  iMciiils'ion  am!  'In  :rrti 

^  ’.Mige-I  Ix'ing  otiHi  lires  iieen  V.'I'V  'i.'i,"!.i  h' 

I'I  ilie  viailc  of  these  two  eiiies 


.i28,4  •.8.8ll1.:t 
■  'i.ijM.Oir'.'i 
1  '('.fii'i.r,:).-..'. 


(  i'!il|i:iii;. 

■  a  I  I  III' 

.  (  ii|u|i:i 


id  itecisVers . . .  America  was  roughly  placed  .at  abotit  S2-'i  ?  Possibilities  For  llcvelopraent,  and  |  ippear  lo  Hate  t  oosiderali 

r  r  .  horse  power  at  transformer  station  Sudbun  4  aiiiliil  I  r<M>n11i  Needed,  l.ogic  at  Pre'eni. 

fe  riolders  of  share-warrmil.'  m  and  .Miinay  Allno.  On  this  presumption  t  a|.iU.i  I  l -t  n.i.  eu  \  g,..w  at  I  'v  <  .  out.  ..1  ame 

pool.  o.  ronpon  serial  No.  l,.  ,,,'oc.rmde.l  with  pro.speei.s  of  be-  'of  M.  fJ.  Tlimripson,  head  ot  ihe  V.xeri-  .'Ij.i',,, 

(I  r|i(  i|oe-i  w  til  be  iiiaileil  111  regi.sieied  cuniiiig  an  accoinplishmeni .  rhat  was  'to  •'’eii  Cro.ss  Mission  lo  Russia,  on  his  ,,ii  i;,nini\  lliii 

•I  Tilmiarv  I.Vili  HUN: 'lia  re  wan  an:  eighteen  months  ago  and  llx  ixgotiafion'-  irlii't’  't>  the  l.'niled  Slates,  says:  I  enormous  sums  oi  moiieV  rerei-.e 

II  li.'  rnli  I  iiii'fl  on  pii'seiiliiliiiii  Ml  He  iiave  lieeji  prfX’ceding  since  direel  between  '  ■fhe  resourees  of  Itnssia  are  811  ffieieni .  j  ,,f  iiiiiea.'ed  - 

•Mini  ol.V  I’ower  Itmliimg,  Moniieil  the  Hydro  (  oinmission  and  tin  ({ritisb-  'P  rii.i  opinion  if  propei'l.v  dereloped  and  j,,  7  -  i'..,,,,  j,,  , 

liaiikiii,;  I  Itiii'i'  111  Messrs.  \l,irtig!i\  .\ineririin  peo)ile.  ‘I'he  qne'.iioit  of  a  gniir-  managed,  to  pay  Hie  war ‘ielits  of  tlie  world,  l  ^pi-jp  "iP  1 7  from  Hie  liouiinioii 
'  .  Ii'm-  llarlie’  -h  .loiiv  I’.'iri.'  antee  by  Hie  coiiioaii.v  on  tlic  in\eslnienl  "Itiissia  i.s  about  lV>rt,^  timer  the  si/.e  of; 

was  ;in  important  item  in  the  tiegolialions.  T'tanee  or  Ceiman.v  and  more  llian  JO"  ; 

’  "i  'll  I’.iiaiil  M'lieti  Hie  seheiix  v  a,.s  finall.i  redneed  lo  times  the  si/ie  of  tlx-  rniicd  St.stes.  It  lias  | 


ippetir  to  Hate  4  oM'iderable 
l.ogie  Ilf  Presell (, 

11.  .Stewart.  C\.<  .  couit -el  a)ipi  ni  iii'. 
the  (ioM'rnnx'ni  M  tie  new  i|irini  invi 
.gatiori.  Slated  on  .laniMi.i  llHi  fha' 
enormous  sums  o'  money  reeei'.  mi  li.i 
news|»a|iers  by  way  ol  iiniea.' ed  .oliiiiti 


mill 

I'i  \i  .(  . 

.'fi'i cl  a  r 

Is’  Ibis. 


managed,  to  pay  Hie  war  riebts  of  the  world.  I  |.||;  fi,,,,,  |i,„,|j,ij,, 

"Itiissia  i.s  aliout  lorty  timer  the  ai/.e  of  |  j  aixl  hiiliserini ion  ra’cs.  inn 

T'raiiee  or  (lerrnany  and  more  than  -(j  :  ilp,  i>|,f|ijiry  mnJ  im'i  i  niir 

times  the  sine  of  tlx-  I'niicd  St, iter.  It  lias  | 


Itra.ss  lacks  it  wa'-  found  Hiai  (  'baiidiere  'mo  million  a»  '  f.  of  land  that  <  an  be  cul- • 


r  renioidiii.a 


power  at  .Sndbiiry  woiiid  cosi  $  li;  a  horse  iivateil.  tint  only  2|b  niilHon  aeres  are  'iv- I  inleri  .o  in  the  do  iin  i iiia i ion  of  •‘^ons 


.  Nome  1,'econK  Made, 

lor  New 'print  Monid 

.  ,,  \amoiiiei'  i-  now  Hrmlr  esialil;''i''il  .tr  r. 

le  (  oM'lderaole  i  i  ,  ,  .  ,  ,  '  , 

si). I'hinlding  centre  and  lias  oaken  u,  piace 

f  I  resell (,  w-ith  llic  otbei'  great  ports  wiiicli  .'ire  ■  irn 

.  couii -el  a)ip"  ni'iii lor  ing  out  fonnage  .i,  niei.i  Hi*'  .slmriage  l  Uii.-s 
till  iit'Ws|ii'trii  invest.-  pi-  ,  p,,  uluioinia!  deiiiamis  'if  ear  and 

niMiy  lull  fijat  itie  u,,  a(li\ifj,.s  of  ih*  Geitnnn  .s||tiiiii,|  iucr 
,:omy  .v<-ci,.<i  i.i  Miy 

»1  tin  M  H.  I  t*  'D.illitt  t't  (iiji  1,,  rotM  c'tU'c  Ml*'  Ii'IMk’  HiB' 

iiloni'  in  ill"'  '.c:i''  end-  . 

•  ,  ing  on  a  ai  ge  scan  ”  tin  ii  liecome  <  »>* 

till'  liiiminion  limefti  ...  ,  ,  ^  . 

Ill  ra’.'s,  liat.  m-  tmaf  'ndu.-try  on  Fal.si  f'l  oek.  loti  mua  t 

nil  i'll  i  iiiii'i!'  iiri't*  ''  estattlislx'd  fact  and  what  K-.  pr:- 

ba)is.  the  bigge.st  payroll  in  i|ie  e,i’.  o  o 
'll  I  '-a'ii  r.-  tr.a'  Mr.  he  fo.ind  a<  'he  -bipy.Trd  of  .lonn  < 'om-iiiati 
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Ill  4  IIH.M)  MU  M  I 

In  ri  py  .;;lveil  Hl.'ll  ll 
l'*  i  I  I  111.  Iia.s  tii'.'i) 


|to"er.  a  figure  that  wa;f  prfihibiliye  and  in.g  eultivaled.  .Miteh  of  this  i.s  stale  am 
iiroilgtit  the  nezol iaitoiis  to  an  ahrutit  close,  chtiirb  land.  The  foreats  of  Russia  eove 
-.  -  ..  T))c  three  cliief  eamses  for  this  steal  in.,,  tSP  million  acien  an<l  d.T'e  of  this  belong: 

nrtapc*  On  crease  in  Hi*-  oriainni  figure  of  almiii  tg'd  to  the  stai*-. 

UflClv  vU.  R  bor,se  flower  ar*':  (  osi  of  materials;  "The  iiiineial  resouree.s  of  Rii.s.sia  ban 

cost  of  labour,  and  Hie  liigb  rait  of  inter  only  tx'Ci)  roughly  loiiehetl,  with  indieatioiii 
e.st  on  ntoiiey.  of  copper,  irtin,  and  otlier  metallic  depo.sili 

Morh  Hill  Ho  liierensetJ.  '  unal  to  Ihos*'  of  Ihe  Fnlled  Stales  and  po.s 

14  I  .  c-  I.  ,  Ktblv  far  greater,  -witb  coal,  In.m  and  ot 

,  .  ,  ,  nits  dtscoinforlmg  news  to  s.tdburj  im  t.-emendous  development 

II  I.  Mm, lend  ot  not  w  itbot.l  Its  eompensatlon.s  how  ev  as  ,  ;,„„ii„lities  of  Rnssms  industrial  ft. 
"1.  deeliued  on  deie  opnienl  work  at  M.irry  Mine  m  to  be  p.-oPably  outstrip  the  itnagina 

imiliaiiy  for  the  greatly  iix'i  eased  with  full  steam  alx'ail  i  .  * 


1  iipiii'l  .Sti.iek  of  tills  (  ottiiiaiiy  for  the  greatly  iix'i  eased  with  full  steam  alx'ail 
lie]'  1  iidoig  ::i;  t  .Imutiiiy,  1‘t.lS.  fiayablo  Ihe  order  *)f  the  day.  Offlelals  <tf  the  coni- 
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Uallfai.  N.!8.  MiimmI,  ’.Jj- 

London,  (*’1(.  Mnrlirr,  ,iiii'. 

Ottawa,  Out.  I'<iiiinlii.  inx. 

at.  Jobii,  N.ll.  (•imiiiM'g, 

FeputatioM  i^aiiir'!  iiy  'err  >*ai°(if  '.'is  ■.■oix. 
conrcit-nlioui,  aii'I  sui-'ct.'jhtul  work. 


I  .III  I  - III  inir'' ,  I'’1X,  to  .'!bareiiold‘M's  of  Re 

I  lO'd  :)i  till  I  liCf  t"  b'lrtiier.'  ptst  .I.snnart 

l',l  , 

IP  *  11  ill  I  Ilf  till  IP.m  1 1 1 
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pany  are  anvmua  to  arrange  ''■th  he  least  vn.dl'.ostok  to  IVtrograd  was  practically  all 
possible  delay  better  bous  n,g  eondi  Ions  for.  contintmtis  sireteh  of 

X'.r  ,n,-n  f  present  employed  and  the  m-  ,  ,  ,-„„i^afio.,  o.  land  in 

fit, X  .'xpected  with  .spying.  They  have  in  -  ^  ,,„viever.  lo  see  ycry 

tin..nte.I  that  they  will  re*), ..re  housing  a. 

eoimnod.'iHon  for  at  ea.sl  two  hundred  fain  .  .  . .  .  *•  M.-xm  . 

1  .  •  r,  »  .  ,  trv  pnt  me  in  mind  very  intieh  ol  Ilie  .Middle 

.  le.s,  and  anticipate  an  influx  of  pofiii  atioii  '  .i  ,  lo 

'  ,  o/,/,  i.u  -t.  •  r  t\  erf  tbiT'tv  venr*  azo.  Unty  triere  is  ten 

of  not  less  than  1,200  with  the  opcn'n.r  of  .  ■,  •  r,  .  ■  -rt,  .  .«.  „ 

.c.™  ihi.  ^r.  I;-',;',-;;  J?;,;, 

No  I  oner  \THllahle.  )  ,,,  j„  mining,  and  every  indiration  points 

.Notwit.listajiding  nmmnrs  to  the  eonirar.y. ,  to  its  being  one  of  ihe  greut»'si  mining 
there  is  tiol  a  blook  of  power  in  sight  in  .  countries  in  the  world  in  itolh  ferrous  and 


in.g  eultivaled.  .Much  of  this  is  stale  and  new  .'paper. s  lo  tint*  ili*  ii'  business  Hi  (iti  nmiiHi.''  a  yar*!  has  beoii  cslinm-h 

I'hiiirb  land.  Fhe  forest^s  of  Russia  oomt  i  |_^|,]  1,,^,,.  pnii  ly  e  iiiiblic  one.  ‘<i.  .'i  lai'ge  t'or<'0  of  ■xorkiii*'n  e<it|ei’tf d,  one 

1HP  million  acien  ami  ti.T  ol  this  belongs.^,)  ,i,,  jf  i,,.  i..  awar*  that  sieanier  enmpleied  a;ifl  liii'i'e  otliev'  jiluoyd 

to  the  stal*'.  Iw*)  Mantilton  rmiicrs  an  offi  rin.'  pri/.es-  to  iin*lei  *  fni'inx-tion.  Shinbnibiing  is  ij, 

■llx-  iiiin<'i‘al  resouree.''  of  Rii.s.sia  Uie  <'xtent  of  SlV.mm  n,  otimin  mi  iinria.'*:  leading  induslry  in  V.aiieon ver  lf)da\  at  Lue 

.inly  been  roughly  (oiich.'.l,  "  ''I'H'-a^Hotis  j  j„  ,.|r,.|iiation  it.  or.J-r  Hn.i  ii.i  idyeriiser  r*\'nlt  of  the  war.  Fiirihennor.'.  it  is  an  in 
*if  copper,  iron,  and  other  metallic  depo.'its  ,,  ,  p,,  , I,,.  1^1^, j  ,  nbieli  will  tie  permanent  fot  onh 

.'Uiial  to  those  of  Ihe  Fnlled  Stales  and  po.-^  '  1,^  J,  ,,  nf  ad-r'  .i  '  ,V  only 

Kibly  far  g-reater.  -Aith  roal.  Iron  and  oil'  -,,,1101110,,  has  a  popiilitHoi,  ..F  . .  o,  miJr  r^Ko^nmlm  v ‘^riVl'^^  "T 

sn.sreptible  of  tennendons  dovelopnxMtl.  approximately  •.•...mm  faniili.  Ii  has  H,,-.-  L, '7'.„ee 
■T’he  posrsihilifies  of  Riiss.as  indnstr.al  fit  '  „ap,,rs  with  an  agin  "afi  miy  ,  irinlaHoi.  ..f  ,T  I 

litre  would  probahly  outstrip  the  nnagina- I  ^  .pn  '  Hi  tiie  heginiiing  ol  H^,.  iterniiis  .rcre 

Hon.  I  In  ‘all  iairnes.  .slmtild  m,!  the  miuinfa.'  with  the  city  auihori-ies  for  the 

"The  Russia  that  r  trav.'Hed  through  from  r  of  new.'pripi  wh.i  is  cyimfi.'ll.d  hy  '''’'•''Hon  of  No.  1  slip,  f  iie  moiiMloft .  w  o-'r  - 

Vliidlyostok  to  IVtrograd  was  practically  all  Uoxernment  to  -“H  his  prodnet  m  1  an  '^hops  and  offices.  The  ronstnietiori  of  these 

tillable  land.  One  .  oiitintmtis  sfr.'t.h  of  sm  ,^,.1  liian  tii*  niarket  btiildittEs  yy.as  nisherl  .and  or,  -yrarch  1st  th, 

good  soil,  land  tinder  cnlliy  afion  ot  Un.l  in  )iaie  ipe  right  to  say  yy  lieHn  1  nr  not  -  mould  loft  fPior  ■■a*-  eornjilete.i  .  tn  ’Mniiii 

timher.  1  was  sorry.  imw.'Xer.  to  se«^  xciy  sltotil.l  be  yiusi'-il  in  -ncii  a  flagrittit  man  l-mi  tb<  Hi'f'S  of  tli.'  tif'-*  yr'srei  ye.'i*.’*  iaid 
few  cattie  on  tfic  g-razing  land,  the  eoiiii  I.lown  in  the  loft 

try  pnt  me  in  mind  very  mtieh  ot  the  .Middle  |f  iieyy  siiaper  (.ul.lisl'er  .h'S’i',.',  to'  .w'lrnltancoiislv  w  iii,  th.'  ,  oo'-i  r''e,  nm  o'- 
t\  esf  thirty  year*  .ago.  Only  tfx_re  is  tot*  hoosf  his  cireiilalion  fo"  the  ptirnose  of  •'i.-'sn  biiiLd=n2S.  the  poing  p’ld  de'  kinc 
tiii.er.  .-.s  iitu.ii  ol  m  Rtiv-ia.  The  cOi:n-  dairying  inoie  .idyeiHs  ..g  and  not  for  war  .No,  :•  slip  was  'eing  riished  to  coinrdmc.n 
try  ts  in  us  infamj  not  only  in  agrieultuie  purposes  tfirn  he  1  l.oi-,l. I  f, ay  the  urn  ,  .  Th*  i„  ,hf  meanHnx'  the  laige  inasi'--  i.h-  iuc 

l.lt  mining,  and  every  tDdteaH.m  I’Oints  n,^„„p^,,,nrer  . .  ,  arriy  .  ,1  an V  w  er*  I,  *  - 

to  its  being  one  of  Hie  gr*'at.'Sl  intttlng  ,|,..  „ew  r  ■  a  riai  .af.lcs  ha.l  aiiiy.,1  and  wei* 


1(1  \i  He  aiit.UJl  meeliiig  of  Hie  litysli  For-  Ontario  for  the  Ttfitish- Ainerici,  I- 

j  |"iriition  (a  Hi'ili.sh  . Diiipany  opeialing  in  present  developed,  j'oii  '■  umi  i:;;o  iliei" 
jiRiis.'iai  held  in  Hundon.  Hup,,  last  inoniii.  " as  a  rumour  to  the  eiltxi  Ht.a  1  tier.-  v  us  a 
Mil,  iliiniii.in,  I.e.Ri.  1  runhiut.  had  the  fol  hl.ock  of  power  avatlaho  a.  Hie  smo 

I  i,  .  ..  I  ....  I  eii-,,'  “  ^  ihBl  4VDul(i  ils  tEuiis-  is  HO  c.ountry  fh.'it  proRt‘nt>?  sur.h  pfissibili- 

!  **  ' *  .  ,'V  ,  ^  ^  .mission  to  Sudbury.  Tiiis  vani.''hod  in  Thin  ti<»s  for  prf»fitable  dt'voloptnem.  In  ttic 

;  <  *  •*!!'  d  lu  liusso-t  niuu.iiin  (  oi-j  invostipation.  as  waMI  as  stalomonts  r»nt.nd  St.T.t‘'s  the  last  ot  iho  publi(’  land  is 

,  ;  that  lilt'  (Vahnapitne  I’oy-.  r  Company  hi'd  ';onc.  Tii  IHi'.  i.t  the  distribution  is  inst 

•III.  udminislration  ot  Hie  Kiisso-Cana- :  ^,..,1  fUoM'iii.d  bor-e-pou  -  .,11  i!s  lia'xls  l.e-i.u,  ui  j 

j  dian  1  oiporalioii  will  Im  in  tlie  hands  of  a  foi-  .sale.  JTx  fuel  i-  t.Mii  ,  v  .-(rje  powcii  '  - _ _ 

c  y.iHiig  Trust,  a  Ixi.lx  of  gitUlotnen  prin- 1  jn  the  North  is  sold  right  up  to  ciipacily  of  K  ITYtll  b'lVPI?  JP-  Cf'HWi  II 

I, pally  eimipos.'il  m  Htose  yx  ho  have  been  |(reseiil  piants,  atxl  whate'.er  blocks  of  iNlix  tllli.AMv  «  TM.  n  M  A  lx.  , 

[  '  lo.si'ly  assoeiiiii  d  ft  out  Ilie  oiiHel  with  thi.s !  power  ure  atailable  arc  so  small  as  to  be  —  -  — 

‘ii-"” . I  eomi.anx.s.  ( I  will  gix  e  y  oil  till  ir  negligible  "Forbes'  .Magazine’  has  an  .'nlenatnmg  I 

.\nd  I  may  say  that  fTy*lro-eleetric  power  (levelopment  fs  the  jjjjjd  apparently  quite  grnuinel  account  of 


«J  O  H  N  A 

buperiotendeni 


F  U 

>iO>  lithAt 


t'oi'  )'i  rrotm  iiiiiieriils  tfs  cml  and  oil 
!ie>(l  .*ri  sei'fiiiil  tfi  iiotii'  ill  [Ip-  lyurRI. 

••'I'ticr*-  ■  '  tiei- eount.ry  tli.it  «  Hi  no<'(i  lapi- 
tal  inorc  than  Russia  after  the  v.ar.  There 


that  the  (Vahnapitu*'  I’oy-i  r  Compuny  hi'd 
seyeial  fUo'i'iii.d  biir'i'-piUM  r  mi  Us  liu'xls 


I  '  All  Fs*  lE'SlP’CQ  I  V.  ho  liHM'  stihscrilied  ,£l.P0O.00(i  lo  the '  higgi'st  question  lacing  the  Sudbury  minin.g  I  fleeting  in  the  autumn  of  1!tl4  between 

Z-AII  A  I  l!n,ss„-(  anmiiuii  ('..i  pm  aHoit  are  prepared ,  anil  mdBsHial  area,  is  the  opinion  of  Mayor  i.ord  Kitohener  and  Mr.  Charles  M.  Schwali. 

to  vour  faniilv  and  friend',  yon  should  ^  I'  lixe  Hie  ixlixinisi  lal  ion  of  Hiui  eorimra-  Morrison,  in  view  ot  the  wealth  of  data  tliat  |  magnate  of  Rethlehem.  I  .S..\.  It 

make  imnmdiaie  111  *;visiou  for  the  pro-  '  "”11  a.-,  well  \yiHi  Hits  \oHiig  Trnsi.,  and  f  basevohcdoul  ot  the  present  negotiations,  y,.  .gchwah  yvas  "rushed"  to 

iiiaKe  imm,.aiaic  111  .xisi  It)  101  me  110  vrm  v  in  imv,  uimil'ii-  r  inridem  *-  On  It.  the  Mayor  is  fully  convinced,  depends  k,.  an  urgent  message'  Off  th,.  1 

per  care  and  niauageiixnl  ol  your  es-  vin't  .von  'in  im'<  a  simiiai  i.,iiiiq*ix(  f„rfhc,'  develonmenl  of  this  great  dis-  Otr  trie  i 

as  regards  your  iniere.sis  as  sliareliolders '  '  .  inrinti  oevf  lopnieni  01  inis  gnat  *us  nortli  coast  of  Ireland  the  ship  was  hoarded  1 
^  ®‘  •  in  Hiis  eorporation.  The  voting  (nisteos  arc '’'1*7.-  prospective  power  needs  I  g^,.  joHjcoe,  ■who  "rushed  Schwali: 

1.  Make  your  AVni.  fiHeen  in  numli.  r.  of  wliom  eleven  are  ^  voyage’’  until  •■Admiral  FNsher 

»  V  .1  •  r  1-  «  either  menibers  ot  your  ov.  n  Iwvird  or  ’cn  I’foP*''  of  llx-  Sudhmy  district  shi  uid  set  chargx!  of  the  completion  of  flic  ioiir- 

2.  Name  tins  (  ouip.mj  l•.^ec^R..r.  |ip,p.!n  w  l,'/ Vio,.,  ,i  mm,  nev."  Then,  at  six  o’clock  in  Hie  even- | 

We  will  gladly  answer  your  cm, tiir-  idenlitied  will,  H,e  munagemeni  '  of  this  fu'hi'nd*’ and  TaiS^  7^-  reached  I.ondoii.  and  the  | 

MEIUSHM  TD3ECT  ",<  Imss.,.,,  m  nm^  indusliy.  Ihe  names ,  yolopinent  and  prosperity  will  follow  so  applied  themselves  at  once  to  the! 

UrtiUSi  I  iiy  5  I  ■  7"  :"•-,  '  7'”  J''';-  .j-:  rapidly  as  to  be  astounding.  It  ,s  a  big  without  loss  of  a  mo- I 

VIII VII  I  IkVV  I  gi  auir  ,se,.H.!.eslte|T,„uhai’t.  Reginald  Fol- -  proje^  to  solve,  the  Mayor  admits  but  not  Kitchener  got  down  to  business. 

AAiinA^II#  I  IBiSITSTin  fH  •riliiian  Hrown.  Reginald  Scott,  T.  loo  big  for  the  Sudbury  distncl,  he  firmly  shells  could  Schwab  suptd.v 

ANY  L  liVli  I  rO  Si  *  Rc.mioIiI.s.  ji.  \.  .Nndi’oae,  F.riwaed  Mae- M’clieves.  I  T.OOt'.Odu"  Yes,  Schwab  could  furii  out  1.-1 

wVl»ll  Oil  I  f  fcj|l»ll  I  9miJ  Ij  |,.,j  I’dgar.  Huron  Mel lee-Zakoinelsky,  'i-j.'.-'  _  _  . .  OOO.OOf’. 

Read  Ot'fici. _ Toronlo.  ^vim,  T.  .1,  .lones.  Herbert  Gib-!  ^  ,  .t  .  .  i  !  Ilow  long  would  it  take— hoiv  quickiv 

matiuiiK.  lonnio.  |  s„„.  1,.  Mitchell.  W  illiam  .Mackintosh  i  may  be  said  that  your  representation  by  Ten  months 

HENRY  F.  GOODERHA.M,  President.  .Muelaod,  and  Raleigl,  I’hillpolts.  '  thts  voting  trust  is  not  so  satisfac1oi-y  as  |  guns,-.  y*'S.  Schwab 

J.  M.  Mc'W’IllNNEY,  General  Manager.  |  I  advisory  cohiiniltee  will  be  appointed,  represchtaiion  by  a  board  of  .vour  ^'’'•’ora- j  could  supply  guns  in  quick  order. 

H  j  hv  Hie  i;,is!’-o-('ana<liaii  Development  Cor-i  fion.  who.  under  the  system  of  retirement  j  Good.  WTiat.  else  conlel  Schwab  provide'.’ 
^^^^^^***^^^****"""***^^****®”™"^^^****^^  ^  jfora' 'Oil.  tiixl  i  lirongli  tlii.s  eomniitiee  tliO'^‘Y  i’*ilatioii  and  re-election  by  the  shai  e- .  s;ehw’ah  told  hint:  "tTooti.’’ 

Subscription  rates — ss  a  year  in  c'ana«a;  ’.a  I  li  i.vsh  tioard  in  I.ondon  will  be  kept  '’nllyi  holders,  are  move  effectually  tinder  fiie.  What  aliout  prices?  asked  Nlr.  Schwab. 

Great  Britain,  12a.  a  I'car:  in  Liiited  c  rtea.  *  informed  ol  all  iiiaHers  cT  interest  in  eon-  shareholders  control,  but  this  powet  of  lliejGef  the  stuff  tinder  way  aiitl  he  could  have 

tS.iO  a  year.  Cut  out  ti.o  suD.icruitiC'i.  .orui  j  iieeiioii  vyitli  Hx'  |>ropeiHes  loi  eoininiiniea-  sharehoblers  would,  it  'vill  be  seen,  be  the.  his  piice,  Seiiwalt  was  told, 

printed  In  this  issua.  1  Hon  to  Hie  shaiebolilcis  front  tint*'  to  lime. '  very  method  liy  which  foreign  purchasers  of  It  was  war  time,  and  was  not  hi.s  eom- 

’  a  mujorily  of  voting  power  would  substi-  pany  entitled  to  a  wav  profit,  suggested 


iiaiix  s  ill  a  minute. I 


italiz*  itf  new -qiai'*  r  ftustni-s' 


THE  INCOME  TAX 


a  meeting  in  the  autumn  of  1!tl4  between 


to  your  family  and  ft  iend>.  yon  r.lxiuld 
make  imm-adiiiie  )ii*;visioi)  tor  iJio  pro¬ 
per  care  and  nianagenxnt  of  your  es¬ 
tate: — 

1.  Make  your  AVHI. 

2,  Name  this  rouipanj  lixecult.’i’. 

We  will  gladly  answer  your  en«iiiir- 

ies. 

THE  UNION  TRUST 
COMPANY,  LIMITED 

Head  Officj* — Toronlo. 

HENRY  F.  GOODERHA.M,  President. 
J.  M.  McWHl.NNEY,  General  Manager. 


It  was  war  time,  and  was  not  hi.s  com- ! 
!  pany  cntltlod  to  a  wav  profit,  suggested 
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Sabacrtptlonai  In  t.’nnadn,  $a.0n  a  yrari  al.TS  far  alx  ninntha.  In  (-irrat  Brit- 
■la,  xsa.  a  yrari  7a.  for  *11*  month*.  In  li.S..  *:t.ae  11  yean  $2.00  for  aia  lll•n*ha. 

Make  all  C'hetjuti.s,  Di  aftb  aivl  .Mono.'  OivRij  .s  ^myaltle  tu  tlic  CuiMpany 


'  lute  foreign  for  British  influence.  Ihe  i'c»t-  Sch'wa.b.  Certainly. 

I  ing  trust  is  a  perpetual  trust  and  no  tins-  D  "’ils  to  be  a  long,  titiinic  .struggle.  Kit- 
i  tees  can  be  removed  hr  any  insidiiius  '-iviu-  ebener  confided.  He  counted  u])on  it  lasi- 
I  paign  or  bv  any  casual  or  chance  vote,  y On  ing  five  years^  (A  prophecy  to  be  fulfill- 
w  ill  see  that  tiie  large  majority  of  th"  vof-  ,1,  J  Schwab’s 

I  ing  trust  are  British,  a  British  coinpanv  7®*  Plant  in 

I  will  nwm  the  Russian  properties  and  P.i  i-  pledge  thTc™"^^^ 

j  fislt  influence  w  ill  administer  them.  \\  c  ,,„f  pp  as  long  as  eontracts  were  i 

l.elieve  the  sbanibolders  are  prepare'l  ,0  for  the  Britisb.  ' 

■|  trust  them  to  administer  the  iii’op*  i  iies  Would  Nlr.  Schw  ab  sign  *n  agv<  eineut  to  I 


tliemselxes.  and  to  tnist 


trustees  from  time  to  lime  as  a  iiiisfec  dies 
or  retires  to  appoint,  as  iK-casioii  arises,  a 


oiitiinitng  ipat  effect’ 


Control  of  Bethlehem  had  been  valued  b.v  ' 
ertain  other  interests-  -not  British-  as  be-  j 


ritting  succe.ssor.  and  Thus  fo  ensure  thal  ing  worth  to  them  $1')0. 000.111)1).  Thai  sum  | 
Dritish  in  fluence  will  remain  as  the  con-  xvas  offet’i'd  Scbxvab  for  hi.s  Hefhleltem.  1 
trolling  infliteiite  of  Ilie  Trust  and  be  uaixl-  liolding.s.  Here  he  was  being  asked  loj 
ed  on  wiihoiii  iuterruption.  (.Npplause.  1  We  sign  a  solemn  compaei  to  refuse  8100.)tiio.- ! 
are  satisfied  thal  in  the  arrangements  we  OOO  or  any  oilier  iiumliei  of  millions  of  i 


haxo  made  .vour  interests  ha.x* 


dollars  without  any  monetaiy  oompeiisa- 


gtiai’ded. and  thal  the  dev-elypuieiii  ofthei  a-st  Hon-  ibd  Setwah  hesitate  to  ca.st  aside' 
resources  of  IJiesp  Riissiati  itroperties  will,  the  SliiO.OO’t.ooo?  Not  for  a  moment.  ' 

I  utirier  Htese  arransemcois,  whiib  pro'idc  Ue  assuied  Kitehener  he  would  sign  such 
aiuple  ( asli  I’CROHivcep  fot  all  purposes,  pro-  (*''•  asreemeni  -  .and  si.gn  ii  he  did.  : 

eeed  (as  soon  as  the  preseiu  eliaos  in  Rus-  "’ilhin  iweuty-four  hours  the  Bethlehem  j 
sia  IS  succeeded,  as  ii  nui.si  l-r.  by  a  settled  Company’s  plants  began  to  buzz  and 

Cioverniuent)  smocnhly  .md  satisfactorilx’  never  before.  Gigantic  iirepara-  , 

with  constantly  increasing  profit?,  and  that  for  the  Pt’oduc- 


tbese  profits  will,  through  the  Russo-Cana- 
diaii  Coi-porafiou,'  safx'lx  hhicIi  those  w  htuii 


lion  of  the  ongiiiery  of  war  on  a  scale  that 
neither  the  I  tilted  fliate?  nor  Germany  had  < 


otao  CO.IKOWMV'U.  ,  Hicn  iimsc  w  nom  prepa, -ations  that  were 

I  ain  ixtw'  addrcsMiic  and  at!  nther.s  xxUo  p,  oxpand  and  expand  until  Bethlehem's 
niay  lieioaltei  buoiiie  sliarehoidoi’s  in  this  output  was  to  dwarf  that  of  Germanv’s 
corporation.  niiiuiiton-uiaking  idol.  Krupp’s 


ny  a  w  Kjer  i  ir.'i*'  ot  r- afl'.  r* .  ,l,r.  ari,j  tpp  po^, 

Hainilton  has  a  pop.ilaMuo  ..f  I"". . .  o,  .,,.,,1^^.  p.,rfnrro.ir,r.-^  whi.  h  mak* 

approximately  ’.•’•.U'l’i  tamili.  Ii  Ites  Hti’.- 
liaix'fs  wiHi  iiti  "at'  eif'  i  ll’|•lllilHf'll  of  ... 

nearli  1,’.’"”.  per  -litt.  ,  beginning  .it  l^,,  perptt.s  .cere 

In  all  fairnes.  slunild  no!  Hie  maiinfa*'  'a''’’".  "Mh  the  city  auihort-tes  for  the 
Infer  of  newst-ritit.  wh<t  is  eomtK'lli'*!  t>x  ‘’"’''"’’1)  of  1  slip,  fpe  mould  loft,  wo’'  - 
Th<^  (»o\ »^'rnmont  to  s®Il  hts  in  »  an  office's.  1  ho  ronstnietiori  oi  these 

il*la  at  Sift  ],*’!  tr,*i  t,  (iiao  th*  fitarket  hiiitdittES  w.us  rush*'*!  and  or,  Vtareh  tst  th* 

I'fi*',  s.  tiave  til*'  fight  to  s;ty  \tii*'(l,'  f  or  o»'t  -  I'X’Uld  left  floor  ■*  as  eorojilet***!  <  tn  M, 
it  sliotil'l  be  wast'd  i’l  a  fbukraol  man  '’t"!  *4i‘  l!i'*'S  of  tf,,.  lii--*  vo.srel  wi-ro  iai'i 

net  ?  I  do*'  n  in  the  loft 

If  the  IX'W  s)ia[iei’  imblishtr  di's'f'..',  to'  .'''iriiltanootislv  w  (>;,  th*-  ,  o*i--i  r''<t 'ou  o’’ 
booxt  his  rireulalion  fo'-  the  puftose  of  •'i.-'sn  huijrj.-rijn  41^.  pojp,;  p,|r|  der-kinc  o' 

eairying  moie  ndieiHs  and  not  for  war  .No,  f  slip  was  'ring  riishoil  to  (■o,nr);<'f  r.’i 

purpose.^  tlmn  he  ilii*ul<|  f-ay  th*'  iiru't  .  I  h*  j,,  tpf  ineantini*'  Hu  laigo  ina-.i.'-'  i«"-  lur 
ntannf'eetnrf'f  stiould  uoi  tic  a“k('d  'o  i-aii  !  aerial  eafiles  had  arniril  and  nei*  li  in^ 

italiz*  Hio  new  "iiap*  r  bustnos'.  ^  placed  in  pr  sitlon  lor  tlio  coi'x * ;  inc  r,|  •!;, 

- -  nt.'-’orial  in  the  huMpi.,..  -^I-ti.s. 

-  .p.,, I, ro"  .'i  .  n'n-f  -l-'-c  0; 

-ta.f'h'r*'  'tU'P  n'e’o  .-ipr]  ..•-ir'' 

THE  INCOME  TAX  na"*'s  wa.'  ai'r.-> oeop  f,,,.  i,,,,., 

until  .\iarch  Jotti.  whi'ii  tin  large  nie,*' 

.  Iienditic  rolls,  wci.ghing  11"  loii;--.  ar,-:\i.<i 
ITie  CanadiMi  Im 'imi'  I’.ax  willaiipiv  ‘from  Srotiarirl  In  this  eas--  it  i.s  int^n-st- 
on  iin  omes  a  ■  .■-’Iov..s  :  ii'C'  to  ’-rto*''  ♦V'-,,  r’-o.-r,  rt.r.  tm.a  ,x,p  r-o-n- 

i  ,  .  ,  ‘1i.  •10  t'vp  r^h ’♦”•'>'?  *0 

jnii-jli.-,  ♦hov  IY''»*r’';on 

wid'iw  s  or  Hner  S.  F.risineer  In  \  at,r-i,i\ .-i  opt,  hir- 

-  t'l'iow.'i-  I  y-fixe  'lays  had  clapsrd 

within,!  all  Ri'ceiied  Milcii  Meei. 

,  ''u';:;'!!’':,'”  Apnl  2..  IOK.  the  hrst  cans  wt,h  suel 

» 5  '  '  'll)  p'tsous  Ijjp  plates  , rived  in  th*  yard  and  from 

.>'pp,, .  i.'iai  day  i;a....s  of  men  ba\e  beer  b>;sy  in 

o',-,,,,,  . "p  loading  -’tO' t  nhites.  I'liaiinels  and  atigl* 

I  liars  in  connexion  witii  tiie  \e-;,:  |.'^  uo'.i 

.  ,  p,  ,  undei-  [-i’ogr<‘sr.  Tt.iiiecn  ihnusand  tons  of 

.  p,,i  I  steel  haxe  been  rceelipd  a’  the  laixi  **> 

T.Otto  .  ypi  IS,,  ■ 

o,,,,  rpj  '  Dntine  the  construction  ot  ihe  lii'si  'wo 

t, .110,1  .  !;a,i  'pi,  ''‘Srels  Cougtilaii  A  Sons  s.aw  fj,  im  ase 

mOP,,  .  I  the  cHtiaeity  of  the  yanl  t,',’  aflding  I  v.  o  mot* 

liytOo  7  ,-,n,  1^0  '  building  slips,  makuit  a  l  ital  <>'  fm;  siins. 

I2.UO0  ..  _  !  ,  7  t.pii  540  I  having  up  to  inks  tinx'  ii.sed  ;:.7."”.’".'n  b  ■* 

i;',,i)0,,  . '  ,',',,1  of  lumber  in  tbe  t  <in«tnirtion  of  'h'-'s* 

]4.t’,{)fi . ’  -.'1^  I  work-s.  eacb  slip  being  equal  lo  hnibl'ng 

I.T.ooo .  'fit  !  vessels  with  a  fxirrying  eai>aejty  of 

Ik.')i)i1  .  ,  oHo  '  ton.s  deadweight. 

l7.')i)o  .  .  l.ilfi"  ft!")  t  ■'  Int’se  briln'  ;  ho)'--  w  n,b  a  eapacit  .  ui 

tS.oOO  .  1.1  lo  l.,'''S0  !  lui’tiiiig  out  thii’ty  -.'ix  lar.ge  niaruie  hoilf/.^ 

lO.t’i") .  1.2:io  1.170  I  .suitable  for  the  class  of  vessels  under  .on- 

l’'i.00fi  l,:;':(i  1.200  !  striieTion,  has  likewise  beon  added,  will,  a 

j.o.OOii  .  1.02e  l.,<:oo  smith's  shop,  carpenter  simp,  riggiii.g  loti. 

"0,000  ..  2.,’iJ”  2,  too  paint  shoo,  finishing  berth  with  shear  tegs 

■fo.ooo  ■;  Sthi  callable  of  plac  lug  all  tin  t.iaehine''x  anri 

.■>0.01"' .  '..2ti0  !  he  ilers  on  board  the  vessels 

75.O0O  . lo.cT'i  td.OU'  I  Starting  xvitb  l-'iO  men  at  ti.e  bcgfrinlng  d’ 

loo.t’Oo  14,82')  11.700  !  May.  the  or.ga.nlzation  has  stcailily  been 

1'i0,0ii0  2!'.:>2i,'  211, 2o0  !  hiiildin.g  iij>.  until  there  are  l.c’"'  men  tn- 

200,000  Ki  '20  )  j.7t:i)  !  ploy,  d  in  the  yard,  with  a  payroll  *if  .<2:1. 

J50,'}on  ^  .  .3S,;’.2c  '>7.200  I  per  week 

Tire  Super  Tax.  i  >-.he  larges,  xessel'  .mnstr'!  :"! 

,  ,  there  has  .rn.'t  been  latiix  heii.  llii.s  is  li  e 

Ihe  suix'i  liix  which  Is  apiilii.it'l*  j  .\laska  which  has  a  length.  427  feed:  lieam. 

ui  niarrmd  and  singHc.  and  which  is  ,  1,  n,ouldeM.  21’  feet  !’  inches 

considered  ,n  the  above  compdatmn. 

on5no)roes  from  s,x  to  ten  |  net  tonnage.  Th* 

thousand  ciollars:  !  tn  constnfetion  amount  -  ,. 

■>  p.e.  fr'int  ton  n-  :'.vc'iiiy  ■Jioii.'atxi.  i  "  ’''' 

8  p.e  from  twent'  fo  tbirix  tbou-  ! 

,.,ud  i  ST.OOO.OOO  FOR  ROLLING  STO(  K. 

|o  p.t .  fitnit  ihin  v  lo  fiity  ti.oiisand.  . —  — 

!■>  p.o.  from  fifty  •"  one  buniireri  j  Railwa.i  Ifepnriment  at  tlttan.i  Bill  I’laee 

ihonsand;  ,  ,  ,  ,  i  Lavee  Orders  F<ir  I.iicomotives.  I  reigitl 

•Viid  2.'i  li.e.  from  one  liiindi'il  ilio  , 

sand  dolhirs  upward  «’a^9enger  tars. 

For  I  orporatiops  and  .auiii  -stock  |  (‘itawa.  I’li.  Railway  liei'ai  tmeiif  will 

•  onip-tnies  the  incom*'  lax  ts  1  per  i  shortly  place  orders  for  S7.oop.on,>  worth  of 

'Cut.  on  ineoniP  abo'c  tjiver.  thoasand  new  rolling  stock.  (’ontracts  for  $l,ut"’.‘0)’i 
'lollars.  tile  super  ixix  fhv's  not  apply  j  "orth  of  new  loeoinotixes.  cars.  etc...  wore 

'o  them.  i  h’f  some  mootlis  ago.  and  delixerio.s  are  now 

.  '  being  made.  Parliaruent  oied  last  session 

iiust  Reporl  Belore  I  eb,  2>th.  $2.n,*)()0.ii()u  for  additional  equipmen’  fot 

Kvery  person  tiahlr  !o  laxatiori  i.ii-  I  Canada’s  railways,  and  the  contracts  at*' 

dcr  the  ,4ci  shall  on  o  ’  before  the  28tb  ^  being  plactKl  as  rapidly  as  the  Steel  Com 
day  of  Febniarv  in  each  year,  without  i  panics  can  handle  them.  .Mihough  the  nexv 

any  notice  or  demand,  deliver  to  the  !  primarily  for  use  on  the  G-overn- 

Minister  a  rotiirn  in  such  form  a"  :hr  '  railways,  they  wilt  bt'  loaned  to  tbe 

Minister  tney  prescribe  of  bis  '  <’»Pa^'an  Northern.  Graixl  Teiink  and  o*her 
total  income  during  ibr  l.usi  prcc'd'ng  ,  roads  as, occasion  requires.  Tit.'  n.'w  or 
c  alendar  year  '  -'d. ”'2". '")'.’  wcirih  ce'  passen- 

I  ger  oars,  wit’u  84.1), ui.*)'"'  for  i't'x  car.s  and 
I  locomotives. 
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rite  Super  Tax. 

I'he  .suiX'i  tax  which  is  apiilii .it'l* 
ui  married  and  single,  .’ind  which  is 
I'onsiderecl  in  the  above  compilation, 
is  as  follows:  — 

2  p.e.  on  ineotiics  front  six  to  ten 
thousand  ciollai''; 

■>  p.*'.  frtini  ton  u-  :'.vc'iiiy  ■Jiriii.'atxi. 

8  p.e  from  twenty  fo  tbiriy  thou¬ 
sand 

|(t  p.e.  ficnit  ihinv  !o  fiity  tixeusaud. 

!■'>  p.o.  front  fifty  •"  one  huniired 
I  honsand ; 

•Viid  2.'i  li.e.  from  one  liiindi'il  ilio  , 
sand  dollars  upwareJ 

For  I  orporations  and  .auiii  -stoc  k 
•lonipanios  the  incom*'  tax  ts  '  per 
tctil.  on  income  abo'c  tj, vcr.  thousand 
'lollars.  the  super  rax  fhv's  not  appl.v 
'o  them. 

Must  Reporl  Bei'orc  Felt.  2>th. 

Kvery  person  tiahlr  !o  laxatiori  i.ii- 
der  the  ,4ci  shall  on  o  ’  before  the  28tb 
day  of  fVbruar.v  in  each  yeai’.  without 
tiptb'e  or  demand,  deliver  to  the 
Minister  a  rr-tiim  in  such  forni  as  the 
NTinister  tney  prescribe.  of  bie 
total  inconn'  during;  ibr  l.usi  prcci'ding 
c  alendar  year. 


reulaction  o-T  Any  Financial 
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